





New chief of Canada’s $1.5 billion pulp and paper industry is | 
George M. Hobart, president of Consolidated Paper Corp. He is 


chairman of the executive board of the Canadian Pulp and Paper 
Association, representing an industry of some 130 mills — the 
world’s largest, Hobart leads the big association into a year when 
demand has eased but capacity is still rising, 

emphasis on higher efficiency. (Personality sketch, p. 6) 
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NATION’S BUSINESS 


Tax Reductions Now 
Do Make Sense 


At election time “bribing” the voters with their own money 
{s the game long hallowed by tradition. And we can count on 
it continuing while democracy lasts. 





The Conservatives have their big pronouncements for extra 
spending. Last week along came Liberal leader Pearson with his 
scheme to cut taxes by $400 million. 


Winning elections is a factor in both programs. 


But let’s all recognize the fact that the needs of the Canadian 


economy today with declining activity and growing unemploy- | 


ment are quite differant to what they were six months or a year 
ago. 


In the boom that was with us not long ago, inflation was 


the very real problem. Keeping the inflation fires damped down | 


was the task of our leaders. So we had tight money and very 
minor tax reductions even though Ottawa 


surplus. 


But now the picture has changed. Money and credit are easing, 


in line with the need to support and stimulate the economy 
rather than restrain it. 

But the effects of easier money policy come about rather 
slowly. This is merely taking off the brakes, not stepping on 
the gas. 

These would at release 


Tax cuts do step on the gas. once 


thus putting 


had a good-sized | 
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FEW YEARS AWAY 


Ottawa Starts Moving 
Qn Winter Navigation 


South shore port may be key 





part of St. Lawrence program... 


By MICHAEL BARKWAY used to be performed only in 

OTTAWA (Staff) — Winter the month of April. 
navigation in the lower St. But now the meteorological 
Lawrence may be relatively service of DOT has enough 
commonplace a couple of years! trained men to start a weekly 
from now. or twice-weekly inspection. 

By 1960 the Canadian gov- Arrangements were being 
ernment expects to have ade-| made this week to charter pri- 
quate facilities and trained per-| vate aircraft for the purpose. 
sonnel io provide necessary 


services. 
ing a year-round port on the 


82 it wi a 
| By 1961-62 it will have 10) ouch shore of the St. Lawrence 
| fully-protected icebreakers and| is to be examined next month 


five more lightly fortifi ships | 
re lightly fortified ships by the government's joint team 
to station at intervals all the ,; ,... oe 
- of harbor experts, 
way from Montreal to the Gulf 
This is comprised of econo- 


of St. Lawrence. 

More details, p. 14. More talk| Mists and engineers from the 
about an all-winter Seaway, p. Departments of Public Works 
35. and Transport. 

Aerial ice surveys, to start It is the same team which has 
'within a few weeks. will be) already carried out inspections 
‘maintained throughout next! 0f harbor facilities at the Lake- 
| winter, head, the Soo, Sarnia and 

And trained ice-observers will| Windsor. Next week it will be 
'produce regular ice maps for V!Siting Whitby and Oshawa. 
the guidance of shipping. Places marked for visits in 
| The aerial observation of ice the lower St. Lawrence include 

Rimouski, with nearby Fathe1 
| Point, and Riviere du Loup. 

If it is decided that a year- 
round port needed on the 
south shore to handle general 
traffic to the north shore settle- 
ments, it is understood that 
Father Point will be preferred 
to Rimouski itself. 

It has a deeper harbor and 
easier ice conditions. 

But the ambitious south shore 
|}communities may find Quebec 
|City a powerful rival. 
| Government officials are 
| watching the operations of the 

Parties, drink, gossip? || converted corvette D’Vora this 
How to dress successfully? || year (FP Jan. 8.) 

This FP series has the | Under management of the 
answers: the comments || Federal Commerce Navigation 
neither boss nor secretary 1Co.. it running a history- 
would make out loud. 'making winter service from 
Quebec to north shore points. 





' 
’ 
' 
| 


The possibility of establish- 


} 





is 


Secretary's 
Secrets 


Secretaries make 
money than stenos. 

Good secretaries 
more money still. 

Watch next week's FP for 
the start of an exclusive 
series of articles on what 
makes a good Girl Friday, 
written by an award-win- 
ning Montreal secretary. 


more 


make 


is 











Rule a Quebec Milestone 


purchasing power. Accelerated depreciation on capital expendi-, Lay ‘Must’ Car Insurance 


ture started in the fiscal year beginning April 1958 will give posi- 
tive and immediate stimulus to this very important generator of 
economic well-being and growth. The tax concession to newly- 
weds is an ingenious and sensible inducement to family forma- 
tion, also important to the whole economy because it means not 
only more babies, but more sales of houses, refrigerators, wash- 
ing machines and scores of other family needs, 


So don’t look at the election promises being made solely with 
the eyes of a cynic. Some of those schemes—under the economic 
conditions now prevailing—make very 


LO md sense. 
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““Hell-Bent for Suicide” 


The potent voice of Cyrus Eaton has been heard once again 
{fn a demand for sanity in international affairs. In a Montreal 
talk the Canadian-born business leader called for “a workable 
accommodation” between the United States and the Soviet Union; 
and he nominated Canada as conciliator. The Russo-American 
arms race, says Mr. Eaton, is driving the human race “hell-bent 
to bankruptcy and suicide.” 


As Mr. Eaton perceives, the paramount fact in today’s world 
is that full-scale war has become a self-defeating and 
quite lunatic proposition. There can be neither victory 
profit in a war that annihilates all the combatants. 


nor 


Millions of ordinary citizens see this clearly; but some of 
their political and military chiefs apparently do not. There is 
demand for peace and the bristling, stiffnecked, pugilistic posture 
of certain American leaders, including Secretary Dulles, when 
the very idea of negotiating with Russia is suggested to them. 

* This contrast has not been the political norm in the past. In 
the 1930s the people of Britain and some other western countries 
were ready in their minds for a military showdown with Hitler 
before the statesmen thought the time had come, Today it is 
the plain man who knows that total war is obsolete if reason is to 
govern human affairs. It is Mr, Dulles, most powerful maker of 
foreign policy in the western world, who has acted and talked 
as though he was living in the 19th century when war could still 
be regarded as a rational alternative to diplomacy. 


Special Role for Canada 


Mr. Eaton, highly successful capitalist though he is, recognizes 
as Mr. Dulles does not that the free world must come to terms 
with the Soviet and Chinese revolutions. 


Instead, says Mr. Eaton, the U.S. “declared cold war 
Soviet-hate-monger, still making a career of stirring up enmity 
between the Western and Eastern worlds.” There is no prospect 
of an East-West understanding, Mr. Eaton thinks, “until Secretary 
Dulles reverses his whole policy or is removed from office.” 

These are strong words, but hardly too strong to express the 
idea that peaceful co-existence must somehow be organized, by 
Mr. Dulles or a successor, if the danger of total human eclipse 1s 
to be removed. 


Canada, Mr. Eaton proposes, should “use her considerable ADVERTISING 


influence to persuade both the U.S. and the U.S.S.R., to reach 
some reasonable concert.” Canada has two qualifications for the 
job. One is self-interest in survival, for this country would cer- 
tainly in Khrushchev’'s phrase be “the ham in the sandwich” in a 
Soviet-American clash. The other is Canada’s reputation as a 
responsible nation with neither ambition nor grievances that 
might provoke a war. Canada, of course, is a fully committed 
ally of the U.S. and cannot consider “neutralism” as a policy: 
but this is no reason why Canada should not work hard for the 
conciliation that must come if peace is to be more than a hope, 


hence | 


on | 
Russia” twelve years ago, Now Mr. Dulles is the “self-appointed | 


before they get a license. 


| ' cial 
an extraordinary contrast between the almost desperate popular 


| other vehicles transporting pay- 
| Ing passengers are, however, re- 


By ERIC RICHTER 
MONTREAL (Staff)—A new 
day may be dawning over auto- 
mobile insurance in Quebec. 


nate against the poorer elements 
of the population unable to pay 
for automobile insurance and to 
whom compulsory insurance 
would mean they could not own 


Last week Premier Duplessis ‘ 
t Pp or drive cars. 


announced that henceforth 
drivers under 21 years of age 
will have to prove they have 
$20,000 in liability insurance 


JUS, 
Que- 


It is estimated t 
to 50°, of the 
bec are insured, 

The province 
islation however, empowering a 
judge to order a driver’s license 
suspended until damages assess- 
ed against the driver 

The judge may also 
proof of financial responsibility 
from. drive! the 
license is re-iInstated., 

The S Provisions, 


are not f 


nat only 
drivers In 
] 


iaVe ick= 


does 4 


The move is seen in some cir- 
cles as the first chink in a solid 
wall of Quebec government re- 
sistance to anything that smacks 
of compulsory insurance 
financial legisla- 
t10n. 

Other _ provinces 
watching the 
progress Closely, 


are paid. 
require 
Ol 


wo ~ i | [Vv 
responsibility before 


; 
ry > 
Lie 


will be however, 


new regulation’s equently invoked. 

Quebec is the only Canadian 
province that has not enacted 
legislation tu force—directly o1 
indirectly—its private drivers to 
carry insurance or show finan- 
responsibility by other 


From Our Own Corre dent 
means. w — 


HALIFAX—A single individ- 
ual has purchased a three-year 
$5 million debenture issue of the 
Nova Scotia government. 

By agreement between both 
parties, the name of the buyer 
was not disclosed. 

The bonds, due Feb. 1, 1958 
through to Feb. 1, 1961, bear a 
242°, interest coupon. 

Since the issue was sold below 
par, cost of the borrowed money 


¢ 


to the province is 4.3% 


Drivers of buses, taxis and 


quired to be insured, 

In announcing the new 
lation, Mr. Duplessis rejected 
the suggestion that some form 
of compulsory insurance cover- 
ing all drivers in the province 
be adopted. 


regue- 


He said he was against leg- 
islation that would discrimi- 


THE SIGN 


CANADA IS becoming an in- 
creasingly attractive market 
for U.S. manufacturers, says 
the National Industrial Con- 
ference Board in New York. 
Surveying 237 VU. S. firms, it 
found 196 are selling in Can- 
ada. Of these, 110 maintain 
separate subsidiaries. Only 12 IF THE PROVINCES don't 
companies license Canadian 


firms, 


a cost 


S AND 


2.99°% in just two weeks) in- 
vites a reversal. Last time this 
happened (in November) the 
drop was followed by a climb 
to a slightly higher level. 
Rates then staved there for 
nearly two months. 


° e > 


get 
together to straighten out the 
tangled trucking regulations 
{and they probably won't) the 
truckers themselves will de- 
mand federal intervention and 
control. It will be a major pol- 
icy switch. 

* 7 > 

AIRCRAFT DESIGNERS in the 
U. K. are planning an 1,8006- 
passenger flying boat with a 
top speed of 650 mph. It has 
no windows. It is reported past 
the drawing beard stage. 


and sales con- 
test starting soon in the U. S. 
will offer “sophisticated” 
prizes. Namely: A’ raccoon 
coat with “matching Stutz.” 
The Stutz is a yellow and 
black 1925 model. 


> > * 


THAT SUDDEN drop in 
' ury bill rates (from 3.58% to 


Lreas- 


engine 





Inside 


Creating a Product 


How do you plan a new 
product? Add some chrome 
to the old one and hire an ad 
man? Or do you really create 
something new? Here’s how 
a product planning team 
works, how you can set one 

p. 15 





Credit on Your Income Tax 





“mineral profits,” 


If you received dividends in 1957 from a company that earns 
you're entitled to a credit on your income 
tax. List of depletion allowances 


Some Good News in Copper 


eee eeeeeeeeeeee p. 33 





The news isn’t all bad in the copper outlook. Here's a special 
¥P report on metal prices, stocks 


Airlines Fight to Survive 


p. 25 





with TCA isn’t enough. 


Our idle air fleets are becoming political posers. Competition 
A searching report ....se... P. 3 


College Out-Studies Russians 





out-studies Russian 





Waterloo College’s radically new engineer scheme actually 
engineering courses. 
reports on the problems, progress 


Wilson 


Leslie 








Canada’s Car 


‘Oil Pills’ Stir 


Markets in 42 Countries 


By RODNEY TOUCHE 

_ and JOHN P. MACLEAN 

A Canadian government in- 
vention, claiming to make motor 
oil last 20,000 miles without a 
change. now causing a stl 
in world markets. 

It's a tiny metal slug made of 
calcium and sodium alloy, in- 
vented and patented by the 
National Research Council, 
Ottawa. 

When 
plug of an auto engine it is 
claimed to neutralize the acids 
which G@ause engine oil to 
deteriorate. 

The theory is that since acids 
cause engine wear, the life of an 
could be considerably 
prolonged (though it will not 
prevent a worn engine from 


BS 


continuing to burn oil). 


Overseas sales are being 
handled by a Toronto company, 
International Patented Prod- 
ucts. 

The company was formed in 
May year by Ivan E. 
Lenard, a past president of the 
Canadian Exporters’ Asso- 
ciation. 

Lenard w 


; 
if ** 
iaS | 


ull- 
time manager for 
Canadian Breweries Ltd., until 
he 


as employed f 


as export 
formed this company. 

He is now retained by Cana- 
dian Brewerles as a consultant. 

“We have made Sales and 
set up distributorships in 42 
countries. We are negotiating 
in more,” he told FP. 
flying this week 


to discuss t 


25 
He was 
New York 
of a 


rancement 


to 
he poOssi- 
nanufacturing ar- 
outside Canada, 


substantial 


bilitv 


“Two or three 


Man With Many Millions 


Puts Fatth in Nova Scotia 


by 


advantageous 
provincial authorities. 


considered 


Proceeds of the issue will be 
used to pay for and 
public works commitments. 


highway 


The sale has a precedent. 

In 1942 a similar amount 
borrowed for a two and one-half 
year period. Lower interest rates 
prevailed at that time. 


Was 


This deal is a compliment to 
the credit rating of the province, 


financial authorities. 


Say 


PORTENTS 


TALKS ON counteracting grav- 
ity proved the biggest atten- 
tion- getter at the recent 
meeting of the Institute of 
Aeronautical Sciences. Meet- 
ing disclosed that several U. S. 
aircraft companies are back- 
ing research in “neutralizing” 
gravity. 

PROCESS FOR shrinking paper 
so that it’s strong and stretch- 
able will be used soon in the 
production of unbleached 
kraft. It’s claimed to be so 
strong that a bag of groceries 
can be dropped 20 times be- 
fore bursting. (Most bags ap- 
parently withstand only two 
drops.) 

CUT-RATE HOCKEY 
are offered to 


tickets 
anyone in 


attached to the drain | 


U.S. companies are interested in 
getting exclusive rights,” he 
said. 

Overseas sales are reported to 
be in the region of 100,000 units. 

Another 600,000 are said to 
have been sold in Canada and 
the U, S. since the invention 
first came on the market two 
years ago. 

The invention 


has been 


licensed to only one company, 


(Continued on page 8, col. 6) 
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DECISION READY 


an issue, Six Dollars a Year 


No. 7 








B.C. Steel Mill 
Coming at Last? 


Watch tor definite plans 


within the vear... 


Dy We ks 


Plans for West 
nearing final stages 
In-the-know officials 


the Coast’ 


strongly 


DACK 


Hret 


ea oh 


basic steel plant may be 


believe that a favorable 


decision on the long awaited project will be made soon. 
Our slackened industrial tempo and its reduced steel orders 


may delay the actual start of 


construction for some months. 


But the announcement of definite plans will probably come 


within the year. 


Biggest Bus 


Order Ever: 
$3.8 Million 


MONTREAL (Siaff) Big- 
gest order of kind 
placed in Canada went to 
Canadian Car Co. this week: 
325 buses worth $8.8 million. 

Montreal Transportation 
Commission placed ‘the order. 
Work will .begin at once 
Cancar’s Fort William plant. 

It is MTC’s second big orde: 
with Cancar; a little over a veal! 
ago it ordered 250. Production 
will be two-a-day for complete 
delivery by fall. 

The chosen model is 


its ever 


a4 
al 


Cancar’s 
biggest city bus: 52 passengers, 
powered by British AEC diesel 
engines, with air-ride 
$10Nn., 

Cancar, a subsidiary 
Roe Canada Ltd., has 


suspen- 


of A. V. 
built 


‘some 4,000 buses since 1945. 





Chemical Markets Tighten 


Imports Threat Looms Too 


Canada’s chemical industry is| rowing profit margins. 


tough _ selling 
at home and 


into 


both 


running 
weather 
abroad. 

The slowdown the wide 
range of domestic industry it 
serves is showing up in reduced 
demand. 

On top of that, the 
ingly important overseas market 
now shows signs of tapering off. 


in 


increas- 


Actually, both chemical ex- 
ports and imports stopped their 
steady volume climb in the last 
two months of 1957. 

They are now running behind 
same period last year. 

Record export volume in 1956 
was $228.6 million, about 
going to U.S. 

But after 10 


1. «5 | 
half 


vears of virtu- 
ally uninterrupted sales and 
plant expansion, industry 
leaders are taking the current 
setback in stride 

None of the basic 
factors that led to the 
cedented $1 billion 
plant expansion program in this 
country (and addition of dozens 
of new made-in-Canada prod- 
ucts) has changed. 

Besides, industry 
think there’s a good chance of a 
pick-up in general demand from 
industry bv the third or fourth 
quarter of this year. 


market 
unpre- 
postwal 


leaders 


In the meantime, buyers are 
definitely in the driver's seat. 

Although cost per pound of 
production is not much changed, 
more exacting buyer demands— 
e.g. higher product specifications 
for same cost, better freight 
deals, more costly packaging— 
are all combining to boost over- 
all cost of doing business, nar- 


Shawinigan, Que., presenting 
proof of unemployment at the 
box office. Cuts range to 50%. 


- 7 7 


ONE GROUP hi-fi 
impress: parrots 


yet to 
and para- 


has 


keets. Special records are be-— 


ing sold in Canada to teach 
these birds to talk with wit 
and good manners—but they 
are not available in hi-fi. 


> > _ 


WHAT DETROIT thinks today, 
the U. K. automakers think 
two years later. This oft-re- 
peated charge seems to have 
been borne out again. Flaring 
tailfins appeared on a British 
car this month for the first 
time, 


At the same time all further 
expansion blueprints have been 
pigeon-holed. 

In a couple of 
programs have been indefinitely 
postponed. 

‘Canadian chemical firms with 
plant capacity beyond domestic 
requirements have their special 
worrles, 
® Export markets will become 
increasingly difficult this 
and next 

Canadian producers will have 
pound of export 


cases plant 


W 


VYe@al 


lo earn every 
business against stiffening com- 
petition from within and with- 
out the country of import 

@® Expanded chemical plant 
capacity abroad is bringing re- 
newed efforts at 
the Canadian market. 


inroads into 


' metals 


At least three firms are look- 
ing seriously at the undertaking. 
But Consolidated Mining & 
Smelting — B.C.’s giant base 
producer —is expected 
to make the first concrete move. 
With the biggest iron reserves 


in all Western Canada, and lots 


of low-cost electric power, 
Cominco is considered the most 
logical steel producer for the 
West Coast. 

Iron e reserves 
pany's dump 
Kimberley mine are estimated 
at around 37 million ton: 

But at current rate of produc- 
tion Cominco wouldn't even 
have to dig into these reserve 
for some time 

There is enough potential ore 
produced daily from base meta! 
operations (900 tons of iron) 
meet anticipated raw 
material requirements for 
West Coast steel market 
several vears 

But the ore is in 
with sulphur, which would have 
to be recovered. 

The market for sulphur there- 


oO! In com 


tailings at the 


to 
the 


for 


association 


fore (captive and otherwise) is 
|an all-important factor in the 
'economics of the whole under- 


taking 

Cominco would probably g: 
into pig iron production first by 
means of an electric smelter 
furnace operation. 

This would most likely 
later followed by production of 
finished steel from another type 
electric furnace, 

Commenting on the West 
Coast iron and steel market at 
Cominco’s last annual meeting, 
President R. E. Stavert said: 

“Until recently the markets 
available to us did not warran! 
construction of a plant 

“Our latest surveys 
markets is more favorable, and, 
as a result. we are engaged in 
ign of a plant to obtain de- 
tailed estimates of capital 


he 


of the 


de 
and 
operating costs involved 

In a recent extensive studs 
of the steel picture in B. ¢ 
made by the B.C. Power Com- 
mission, the potential available 
market for steel has been placed 

(Continued on page 8, col. 1) 


U.S. Freight Hike Causing 


Will increases in U. S. freight 
Canadian 


markets, 


exports 


and 


rates price 
out overseas 
thi another monkey-wrench 
into Canada-U. S. relations? 
That possibility loomed 
midweek, according 
freight experts 
® The U. S. increasés were due 
to become effective Feb. 15 (FP 
Feb. 8). 
Here’s why 
Canada's trade 
1. Particularly during the 
winter months, many Canadian 
exports go through the U. S. 
U.S t ports for sh 
ment 
2. Even if they stay on all- 
Canadian routes, rates on these 
are likely to up in 
the U. S. Because of 
inter-connection of Cana- 
S. lines, it 
problem, 


of 


OW 


at 


to tne 


they would affect 


tn 


east coa ip- 


oOoverse@ds 


routes £0 
line Ww 
the 

dian 
delicate 


itn 
and U poses 
a 


More Friction with Canada 


Canadian lines have tradition- 
ally followed the U. S. lead to 
avoid inter-country competition 
on these lines. 

3. Canadian ports might! 
ie short-run benefit 

4. But the cost of getting 
Canadian goods to shipping 
ports 1s going to go up. 

The rate increases were pro 
posed Dec. 23 by the U. 5S. Inter- 
tate Commerce Commission. 
At midweek, ICC was standing 
pat on a.decision to implement 
Feb. 15. 

Howeve! 
were ordered not to follow the 
U.s Canada’s Board of 
Transport Commissioners 
pending a hearing March 31 
Since this election day, a 
postponement is expected 

At the hearing the commis- 

Continued on page 8, col. 1) 


get 
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them 


Canadian railroad 


lead by 


1s 





Stock Market Highlights 





Industrials 
Canadian industrial 


tocks sag under pressure of profit-taking 


sales following previous moderate advances to the highest levels 
of the year. For details, see page 4. 


Mines and Oils 


Mining and oil stocks also easier as these groups drop back 
from previous week’s recovery highs. For details, see page 49 

On the mining board, golds give up some of their gains. Ura- 
niums are strongest on the upside and hold up best on the decline. 
Coppers and nickels are fairly steady 

Western Oil and gas issues encounter selling pressure. Ga 


issues show some of the 


| during the advance. 


teeper losses. They were leading gainer: 











TIMMINS AVIATION 
OFFERS 
Canada’s only complete servi 


for Business Aviation 





Nowhere else in Canada can the 
business aircraft operator or owner 
find facilities and experience equal 
to those at Timmins Business 
Aviation Centre... 


e Timmins Business Air Charter Service, 
built around the Industrial Flagship Fleet, 
offers the comfort and convenience of Tim- 
mins Executive Aircraft flown by experi- 
enced transport pilots. ..a Charter Ser- 
vice that is geared to Canadian business. 


e Timmins Facilities provide complete 
overhaul, custom conversion, modifica- 
tion and electronic services, with 150 
skilled technicians to maintain the air- 
craft of Canada’s ‘Corporation Fleet’. 

e Timmins Consulting Service is offered 
to Canadian Industry on Business Aircraft 
sales, lease, finance or contract opera- 
tions. 





C-I-L Ships 
Explosives 


To Philippines: 


MONTREAL (Staff) — First 


shipment of explosives for the) 


gold mines of the Philippines | 
from Canadian Industries Ltd. 
plant on James Island, B.C.., 
went out early this month. 
George Jost, export sales 
manager, paved the way last 


May when.he visited the Philip- | 
Trade deficit for year drops 21.4% to 


pines during a Far Eastern bus- 
iness trip to make a survey of 
possibilities for sale of Cana- 
dian explosives. 

“The Canadian exporter finds 
it difficult to sell in the Philip- 
pines,” said Jost, “becatise the 
import tariff is preferential to 
goods of U. S. origin and be- 
cause of ihe exchange rate on 
the Canadian dollar. 

“Despite these difficulties 
C-I-L hopes to increase business 
in this new market.” 


Firm Uses Musical 
For Sales Drive 


Canadian Westinghouse Co., 


Hamilton, is investing a sizeable 
part of a $l-million advertising 
and promotion campaign in a 
traveling musical. 


Final count shows °57 exports broke all previous records. Total 
value at $4,936 million was 1.5% above record set in "56. Most 


of the $73 million increase reflects larger dollar sales to 


1 


ne 


U.S. and other foreign countries, which more than offset, 
reduced shipments to the U. K. and Commonwealth. Exports | 


to the U.S. totaled $2.9 billix 
Commonwealth 
(--3.6% ); and to other foreign countries, $1.0 billion (4+-10%).| midweek Nova Scotia govern-'| 


(—10.1%); other 


Imports in °57 decline 1.3% to $5 
U.S. fell by $154 million, or 
than offset larger imports fri 
These were: U.K., $521 mil 
wealth, $237 million (+-7.4% 
(43%). 


record of $842.3 million, Thi: 
and the fifth import balance 
balance with the U.K. dro; 
1957 to $221.4 million. 

balance with the U.S. de« 
from the previous record hi 


ped by more than Riye 
However. 
reased by 20.5% 


m:(+2.2%); 


countries. 


+h 


,629 million. Purchases from the 
3.8%, to $4.0 billion and more 
ym other main geographic areas. 


lion (+-7.5%); other Common- 


): and other foreign, $863 million 


$693.7 million from the *56 

is close to double the ’55 deficit 
in a row. The customary export 
during 
the unfavorable trade 
to $1,064 million 
gh in 1956. 


Fewer dwelling units started in 57 than ’56 despite sharp upswing 


in December. Full year starts 


This 
down 
under 


below the 1956 figure. 
July when starts were 
in 1957 were 11.5% 


totaled 122.340 units, about 4% 
ratio has dropped steadily from 
18° 


1955's 


from a year earlier. Starts 
record total of 138,276. 


Construction begun on 8,241 new units In December was more 
than double that,of the previous year. 


Builders end year with a bang. 
in December rose 73% to $1 


Value of building permits issued 


23.6 million from a year earlier. 


Gains were common to all provinces except Nova Scotia and 
New Brunswick. No permits were issued in P.E.I. in either 


year. December totals: 
last year), N.S. $512,000 ($1 
000), Quebec $24.1 million 
million (337.7 million), 


Newfoundland, 


Manitoba $3.3 


$317,000 ($157,000 
million), N. B. $228,000 ($235,- 
($15.4 million), Ontario $67.1 
million ($1 million), 


$236 million) 


| Trend of Business 'N.S, Awaits 


Pulp Mill 
Site Report 


MONTREAL (Staff) — At 


.oY ; a. wetine sat o 
ment was expecting a report on 


Strait of Canso 
The survey 


area. 
was made for 
the Swedish Storra Kopper- 
berg paper interests, which 
have been experimenting with 
Nova Scotia wood. 

A go-ahead on the project 
could mean construction by 
Nova scotia Pulp Ltd., a 
Storra Kopperberg associate 
of a $40 million mill, p: 
upwards of 300 tons a day of 
high quality bleached pulp 

It might mean 
for 1,000 people 
purchases from 
ators could run to 
annually. 

o — € e 7 
Office Building 
rr ae an 
To Cost $2.5 Mill. 

Consolidated Building Corp. 
plans to start construction thi 
year of a $2.5 million office build- 
ing on Avenue Road, Toronto 
Owner of the property will be a 
new company, 99 Avenue Road 
Ltd. and floor space. wiil total 70.- 


.¥ -~ rte P ; 
employment 
Requirement 

private oper- 
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Simpson's -—— The Store for Men 
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Dep!. 2 
Simpson's Stores are located in Toronto, Montreal 


london, Regina ond Halifax 


Saskatchewan $5.9 million ($2.1 million), Alberta $7.1 million 
($3 million). and B. C. $14.8 million ($10.6 million), 
The sh AP shea Chain store sales up 1.5% in December, ahead 7.6% in whole of 
is Snow 2 SOG to give r ‘57 compared with a year earlier. December sales alone came | 
preview of the company’s 1958 te $336 1] Grocery and combination stores, accounting | 
‘ - ie 9 . ’ cery ’ *) arvit ; ae «€ . ‘ 
appliances, television and radio. O 9096 Million. “urocery ant ” as 4 
sales, made the largest gains during 


models. for over one third of total 
Company is out to drive home | the year—12.3%. Stocks at year end were valued at $392 
at the end of 1956. 


the fact to dealers that showman-|} million, 6.6° higher than 
ship selling is absolutely essen-| Credit buying not rising as fast as cash sales. During the third 
Gel to pence what could we | quarter of 1957 retail credit sales hit $1.3 billion, 2.4% lower | 
saahalie taiaee= year for the | than in the same months the year before and moderately — prices for a wide variety of ma- 
All the time-worn selling the nine-month average increase of 4%. Cash sales in the! terials have changed in the past 
cliches are written into the script quarter came to $2.3 billion, up almost 3%. Credit outstanding | yonth. 
for the professional cast. at the beginning of the last quarter was $975 million, 1.7% Here are the highlights from 
“Dealers will recognize the| above the preceding quarter and 3.6% higher than the year), report prepared by the Cans. 
barbs and immediately reflect before. ‘dian Association of Purchasing 
leat dae te Co tienee cons. | Consumer price index moves up to previous ane. Fogg? ek Agents. The association’; latest 
ance division manager. in January brought the index back to the Octobe! ot rine bulletin goes out to members 
following two declines in November and December. Increases | this month. 
in both the food and other commodities and services indexes Ammonia-Anhydrous. Partial 


“That’s the reaction we want, 
for company specialists can then , 

(both 0.5% ) were responsible for most of the month’s move- production has been resumed at 
an Ontario plant closed by ac- 


present effective product and 
selling stories.” ment. The shelter index declined fractionally but the clothing 
The big show is just one seg- index was down more than 1% reflecting January sales. More cident in December. Supplies 
ment of the over-all sales and expensive foods included beef, lamb imported citrus fruits! from a new Eastern Ontario 
wae elle ne grt ny ey and fresh vegetables. Eggs were « ' plant are expected to be avail- 
The consumer products district able second . nti 
then substantial imports from 
the U. S. will be necessary to 
meet Canadian demand. tion 


managers have been trained in a) 
week-long session in Hamilton. 
The techniques they learned | 

come directly from the show. Metal Containers. Prices on tin and very little me 

They, in turn, will train their cans increased 4° in January. ported. A little optimism 

sales and dealers forces in com- Coffee. Hopes are slim for a is apparsiit throughout the box- 

ing weeks. world-wide agreement of quotas board industry. No price change 
and minimum prices due to re- is contemplated. 
luctance of African and Asian Newsprint. Al! have a 
producers to join when their surplus and situation is expect- 


This week it is sending a two- 
hour musical, “Shape of Tomor- 


000 sq. ft., and rentals will be be- | 
row,” off on a 5,000-mile tour. q. 


Phone or write a . y 
tween .2U and $5 a ft 
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Prices, Supply Now Varied) ° 
Report Purchasing Agents 


The supply position 











Business Aviation Centre 
Mentreal Airport, Montreal 33, P.C. 
MElrese 1-5501 
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own exports are rapidly cutting 
into Latin America’s traditional 
markets. 

Ferrous Metals. Steel produc- 
ers appear to share the opinion 
that the short term outlook is 
not too good, but that the bol- 
tom may:-have been reached 

Aluminum, Situation re- 
mains unchanged. .Warehouse 
stocks and mill supplies are 
more than ample. Primary al- 
production has 
and it appears this 
situation may continue 
Boxboard. There has b 
ight improvement in 
paper mills and 
plants in late January. 
schedules are 
lost ti 
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foreign trade, thus encouraging 
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Department store Sales, 


- — ant 
from year earlier i +. 20.9 


(Feb. 1) 2 - 
ed to continue until mid-year.,they have been providing tone 
However, in Central Canada / nage to fulfill contract co 
mills are back on a six -dayj;ments fo: 
week production basis, because | Coast producers 
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26,212 
1,220 
2? 765 
589 
3,036 
270 
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| Hh 707 
14,256 nmite 


strike - bound West 


mills 


Eastern Canada 

| Brandon College, Brandon,| Western Canada 22,421 

| Man., is making arrangements for Iron and steel mfg. 1,049 

, |setting up a $30,000 student loan}; Ores, concentrates OM. « od 

'fund to be named after Dr. J. R. ye Seager Stn? et oe Pre 
|C, Evans, long-time president of} Gonent a 


69 WEST KING ST. roRONTO | the college. Organizers of the 
'fund are asking alumni to sub- 
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Some Facts by the 


‘at ... although, of course, Birmingham was bigger 
than Stratford-upon-Avon even in Shakespeare’s day, 
and his tinkers and bellows-menders may well 
Total nondurable goods ie ee 7 B83 have hailed from Birmingham, which Henry VIII’s 
Sin seeet ees ae | 17188 historian Leland described in 1536 as 
aan $a en | ‘‘a good market towne with many smithes”’. 
Today Birmingham is Britain’s Second City, 
home of 1,500 different trades, and an ideal base 
from which to explore the many old-world villages * 
which Shakespeare knew so well. In Birmingham, 
commerce and countryside exist side by side; business 
and pleasure are easily combined. Whether you come to buy 
the best that Britain > seem or to see for yourself 
the unspoilt beauties of Shakespeare’s “Forest of Arden’, 
Birmingham is the best place for both purposes. 
But to be one up on Shakespeare, find out about it first. 
Just clip the coupon below for your free Guide to Birmingham, 
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built a postcard 
into an envelope 


From farms 
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sc ici ‘ 


From forests 
sNewsprint mn) t 
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In powerhouses 


Sectenite 
The new Card-velope is a one-piece 
pre-packaged mailing. It eliminates folding, 
stuffing, sealing and the application of 
postage. Your sales message is pre-printed 


WHAT WE SELI 

Retall sales ($ milliens) 
De , store 
Wholesale sales ‘$ 
e\ifrs. outste 

ePass t sles 
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* Shottery, Pebworth, Bidford, Wilmcote, Snitterfield, 
Aston Cantlow, Hampton Lucy, Wixford and many others. 


BIRMINGHAM 


Britain’s Second City 
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PLEASE SEND GUIDE OF THE CITY OF BIRMINGHAM TO :— | 
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POST TO:— CITY OF BIRMINGHAM INFORMATION DEPT., COUNCIL HOUSE, BIRMINGHAM 3, ENG. of 
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postcard. SAVING POWER 


Canadians turn to Gage for millions of fine 
commercial envelopes as well as new 
ideas in design. CONSTRUCTION 


ac. « 


Just to be sure that what you're using is what A ee a pert 

best serves*your needs, consult your Gage almports ($ 
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Preduaction and Supply— 
Latest 
Month 

Nov. 356.6 

Nov 26 | 

Nov. 146486 

Oct. 3937.1 

Noy. 401.1 


| STRATEGIC MATERIALS 


(BLOCK LETTERS PLEASE) 
ADDRESS 


Yr. te 
date 
4,686.7 
311.7 | 
173.8 
372.5 3,036.9 | 
498.1 6,468.5 | 


Steel ingots and castings 
ePrimary copper (000 tons) 
eNicke! (000 tons) a eeandd 
slumber exports (millions fbm.) 
sLumber (millions fom 


000 tons). 
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TORONTO BRANTFORD 


VANCOUVER Index based: production 1935-398=100; consumer price index 1949—100; wholesale | 
price index 1935-39= 100, 
i eNew item this week | 
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ANNOUNCEMENT See 


LAURA SECORD APPOINTMENT 


Mit 
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CHARLES T, CAMPBELL 


Appointment of C. 7. Campbell as Pro 
duction Manager is announced by PR. J. 
McGillis, President, Lavra Secord Candy 
Shops. : 


Mr. Campbell is o member of the Laura 
Secord 25-Year Club and has had a 
long association with the confectionery 
and candy industry. 


He will direct production, quality control, 
end formulation for Lavra Secord Studios 
in Toronto and Montreal. 
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THE INTERCOM WITH 
“BUILT-IN COURTESY” 


Al cols ore announced by soft 
thime ond signal light. Converso- 
tion is private and confidential, yet 
you can reply from across the room, 
4 you wish. For complete infor- 
motion obovt this smooth, efficient 
tystem— 
Call or Write 
EXECUTONE COMMUNICATION 
SYSTEMS LIMITED 
331 Bortlett Avenve, Toronto 4 | 
LE. 1-996! 
Nationo! Seles and Service 





Hees Plan Not Knoug 


‘For Airlines Survival ? 


Expect ATB Action Soon 


On Competing Air Routes 


OTTAWA (Staff) — Air 
Transport Board will now get 
down to cases on the applica- 
tions of two airlines which want 
to compete in some areas with 


Trans-Canada Air Lines. 


Idle Air Fleet Now a Political Poser 


By CLIVE BAXTER 
MONTREAL (Staff) — 


ada’s independent airlines 
struggling in a rising tide 
red ink. 

Their. problems of survival 
will be high on the list of those 
facing the next federal gov- 
ernment, 


Can- 
are 


of 


Last weekend's statement by 
Transport Minister Hees prom- 
ising limited gradual competi- 
tion with TCA was meagre en- 
couragement,. 

The independents recognize it 
as one step, but they say they 
need far more. 
put their case 
in strongest 


They plan to 
for more business 
lerms. 


Trouble started with the tail- 
ing off of the high-pressure 
northern airlift. 

It left the operators with 
fleets of planes and nothing 
profitable to do with them. 


A move is now under way to 
make a combined presentation 
to the next federal government. 


Suggested will be: 

@ that independent operators 
take over most of the duties of 
RCAF Air Transport Command. 
@® That smaller carriers be al- 
lowed to take ove. some of 
TCA’s monev-losing runs. With 
their lower overheads, they 
might turn these into profit- 
makers. 
® That air mail payments to 
smaller carriers be increased on 
regular services, 
@® That Canadian carriers, and 
not the U. S. Air Force, carry 
air freight whenever possible in 
northern Canada. 

From Maritime Central Air- 
ways in the east to Pacific West- 
ern Airlines in the west it is 
the same story. Idle planes and 
mounting costs. 

“Two years ago we ordered a| 
pair of DC-6s,” a spokesman for) 
Maritime Central told FP this 
week, 

“At the time were 


we very | 


| busy in the north and the 


tlan- 
tic air freight business looked 
tremendously promising. 

“And anyway in those days 
four-engined equipment was at 
a premium and could be resold 
any time, usually for a profit.” 

But the bottom has dropped 
out of the market. 

Two years ago DC-6s 
selling around $800,000 
but the demand made a quick 
resale worth around $1.2 
million. 


were 
new, 


Now the waiting lists of cus- 
tomers have been filled and the 
jobs available to carriers have 
fallen off. 

“We can’t make use of them 
unless we get routes,”’ the 
spokesman added. ‘We applied 
for Montreal-Goose Bay re- 
cently. TCA loses money on it, 
but combined with our existing 
Maritimes services we feel we 
could make a go of it. 

“Our line would be prepared 
to promote the area for fishing 
camps for U. S, visitors, But it 
was refused.” 

MCA is now trying to find a 
buyer for the two DC-6s. 

Carriers that have leased the 
major part of their big equip- 
ment- Wheeler Airlines— 
are in a better position today. 
They can vary their fleet to the 
requirements. But the lines with 
for are in 


like 


planes paid 


dilemma 

The generation of alr- 
craft suitable for independent 
air freight work will be out of 


the price range of all but a very 


nex? 


limoec 
AALAND, 


few 
Canadair’s upcoming CL-44 
turbo prop will carry a $3.5 
million price tag—at least. 
The airlines are 
where the next thousand is com- 
ing from, let alone the next 
million. 
Handing over 
RCAF’s tranmspori. duties to 
civilian carriers, they feel, 
would go a long way toward 
solving the problem. 
There are regular runs across 
the North Atlantic — three 


some of the 
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Job printing at 
Maclean-Hunter 


Yes, indeed! The Commercial Print- 
ing Division of Maclean-Hunter has 
heen doing quality job printing for 


over 50 years and many 


tomers have been with us for more 


than 25 years. 


The up-to-the-minute printing facili- 


ties of our Plant are aval 


for all your printing requirements. 


Here, 500 skilled craftsmen provide 
complete typographic, printing, bind- 
ery and mailing services on custom 
schedules that assure you of the best 
in printing and on-time delivery. 


of our cus- 


Whether you need a few hundred 
copies or a million or more ... a simple 
torm or a complex catalog .. . single 
or multi-color printing, all are handled 


in the same expert wa} and at com- 


petitive prices (00. 


lable to you 


Give us a call when you next require 
any kind of a printed piece, booklet, 
house magazine or catalog. One of 
our printing representatives will be 
pleased to tell you all about our ¢co- 
nomical and helpful printing services, 
and the many extras that add nothing 


to the cost. Your enquiries are invited. 


The Maclean-Hunter Commercial Printing Division operates as a separate Diviston of the Maclean- 
Hunter Publishing Company Limited. An experienced printing sales staff, backed by our own 
production staff, utilizes the modern and up-to-the-minute printing facilities of our plant and 


provides a complete printing 


service for CPD customers. 


From start to finish all jobs are 


scheduled and produced on a custom basis assuring our customers of complete satisfaction for all 


of their printing requirements, 





MACLEAN -HUNTER 


4601 YONGE ST., WILLOWDALE, ONT. 


PHONE BA 1-1131 
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weekly each way and 
throughout Canada 

But any such suggestion will 
certainly be fought bitterly by 
the air force. 

Its 
transport force to 
military units quickly in time of 
emergency. Therefore it might 
as well be used in peace time. 
Otherwise the taxpayer virtu- 
ally just pays twice for the 
service, 

This week on airfield ramps 
across Canada the air freighters 
were standing in long silent 
rows. 

Some, at Dorval airfield out- 
side Montreal. have not flown 
this year. 

“A decision on this has been 
delayed now for two years.” 
one of the airline men told FP. 
“First the Liberals were waiting 
for an election and told us no 
policy could be decided until it 
finished. Then since last 
cummer we have been told to 
wait until after this election. 

“When over,” he added, 
“we are going to Ottawa—those 
of us that are still in business.” 


W - 


move 


argumen need a 
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ATB has been given the green 
light in a policy statement by 
Transport Minister George Hees 
taken here 
Conservative 


The statement is 
mean 
government willl 
right proposais for 
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policy the 
accep- 
Airlines’ 


tne 


the new 
government would have 
ted Canadian Pacific 
freight application 
of ATB’s 


ane 


On) 
report. 


air 
strength 

But it is fully 
ATB still expected 
serve TCA’s healthy operating 
condition. 

Since last fall, ATB 
pigeon-holed proposals by CPA 
and Pacific Western Airlines, 
both of which want to share in 
TCA’s profitable service to big 
cities across the country. 

PWA wants (FP, Oct. 12, 
1957) a passenger route which 
would touch Vancouver. Edmon- 
ton, Winnipeg, and Wirdsor 
(Detroit) 

CPA wants (FP, Nov. 12, 
1957) to serve Vancouver. Cal- 
gary, Edmonton, Saskatoon, 
Regina, Winnipeg, Toronto, 


understood that 


oO pre- 
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Trade Officials in London 
To Arrange Keonomie Talks 


OTTAWA (Staff) — A group 
of Canadian officials is in Lon- 
don this week with officials of 
other Commonwealth 
to make preliminary arrange- 
ments for the Commonwealth 
frade and economic conference 
which...Mr. Diefenbaker first 
pro pO sed in London siast 
summer. 


countries 


The Canadian group is headed 
by A. F, W. Plumptre, assistant 
deputy minister finance in 


charge of international] relations. 


of 


While the present meeting is 
expected to be largely organiza- 
tional, it may make detailed 
proposals about time and place 
of the conference. 


Already agreed are the month 
of September and Canada. 
Choice of .a suitable place has 
been under discussion and the 
most favored spot is Quebec 
City. 

A further meeting of Com- 
monwealth officials is planned 
for May to get down to the sub- 
stantial matters involved in pre- 
paring an agenda. 

Canadian ministers have not 
given these much 
thought since the Mont 
blant meeting of finance mi 
isters last October. 

But, assuming they are still 
in power in April. they expect 
deal with agenda 


detailed 
Trem- 
n- 


proposals 


Present impression here 
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departments join 


that financial matters, such as 
provision of capital to the newer 
Commonwealth countries and 
In their development, may 


loom than straight trade 


ald 
ger 


questions. 


lai 
This is one reason why 
Finance Minister Fleming has 
been given primary responsibil- 
ity for the Commonwealth con- 
ference, carrying on the role he 
took at the Mont Tremblant 
meeting where he was chairman 


‘of the conference. 


At the official level this leaves 
Mr. Plumptre with the primary 
responsibility, though of course 
trade and commerce and other 
in the plan- 
ning. 


At London Mr. Plumptre is 
supported by Maurice Schwarz- 
mann, assistant director of the 
international trade _ relations 
branch in trade and commerce. 


Ottawa and Montreal! 

First step in ATB procedure 
is direction of an airline to pub- 
lish its application in news- 
papers across the country. 

Such direction is expected in 
about a week. 

Public notices are designed to 
alert interested parties the 
and thus to allow 
ihem to communicate with ATB 


for details. 


to 
application 

- - , 
roposal 
ATB 


then decides whether a 
public hearing 


ig (Us anywa 
in important cases such as these) 
On the pros and 
sary 


, 
Udi 


CONS 18 neces- 

Succeeding steps provide for 
lengthy delays in deciding on 
the application. 

ATB must study the evidenc: 
and recommend to the ministe: 
transport on whether (a) 
there is need for additional] serv- 
ice and (b) airlines concerned 
might reasonably be expected to 
operate profitably, 


of 


Ministerial and cabinet de- 


cisions follow. 


It could be at least a year 
before the verdict is known. 


CITY OF SHERBROOKE, Que.,| 


has sold $2.1 million, 412% 20- 
year serial debentures to a syndi- 
cate headed by Dominion Securi- 
ties Cerp. and Nesbitt, Thomson 
& Co. at 96.58 indicating net cost 
of 4.896%. Callable after March 
1, 1968. Proceeds for construction 
of sewers, waterworks, roads, 
purchase of equipment, construc- 
tion of the Montcalm Bridge and 
purchase of land for an airport 
Net funded debt Dec. 31. 1957, 
$15,549,283. Population 60,075. 
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Hy Bo. BREN EE. ASSOCIATES 
professional management 


ANNOUNCE THE OPENING OF THEIR OFFICES AT 
Swite 903, Reye!l Benk Building, 
2 King Street Eest, Toronte Phone EM. 4.8281 


A group of e 


offering a practical approac 4 


xperienced projessional managers 
fe your 


problems 


OUSINGESS 











Hydro Electric Power, Natural 
Gas, Oil, Dependable Manpower, 
Planned Industrial Estates, 
Transportation, Markets. 


BRITISH COLUMBIA 


CANADA'S PACIFIC COAST INDUSTRIAL AREA 





NEW ISSUE 








TRANS-PRAITRIE PIPELINES. 


614°. First Mortgage Sinking Fund Bonds, Series ''B" 
(Carrying Share Purchase Warrants) 


To be dated January 15, 1958 


Dominion Securities Corpn. 
Limited 


This advertisement appears as a matter of record onlr, the finan: ing 


having been arranged privately through the undersigned. 


$1,000,000 
LUD. 


To mature January 15, 1973 





Osler, Hammond & Nanton 
Limited 











POLYETHYLENE... 

a chemical wonder in handy new form. 
Now perforated to tear in the lengths you need. 
Custom printed rolls in any standard width 

require no special dispensing equipment. 


For full information call: 


CROWN ZELLERBACH CANADA 


LIMITED 


z. 


Bartram Specialty Packaging Division 
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Company lreasurers- 

) - SE, F 
We can help you keep your short term 
funds working. Call us for information on: 

¥ Treasury Bills 
~ Government Bonds 
¥ Instalment Finance Notes 
M-Leop, Youns, Weir & ComPANy 
LuMsTED 
50 King Street West 276 St. James Street West 
- Toronto Montreal 
EMpire 4-0161 Victor 5-426) 
Ottowe Winnipeg London Vancouver Hamilton 
. Calgary Kitchener Quebec Sherbrooke W indsor 
, Edmonton New York 




















Coghlin Co 
Net Down 


| MONTREAL (Staff) - 








Cone- 


ended Oct. 31 was $168,000, sub- 
ject to audit. 


10% below profit for 
period of previous year, It com- 
pares with $410,222 for the year 
ending April 30, 1957. 

Per share profit for the six 
months is $1.13 compared with 
$2.80 for full year 1956-57 and 
$2.07 in full year 1955-56. 








Company says that in the 
Art by Miseand Klaus; parent firm’s manufacturing 

|division railway and _ aircraft 

The SWAN |orders are in smaller volume 


; e fe ‘ ithan last year. 
Humidifier Family 


‘distribution subsidiary compan- 
has 7 models from which to choose. | ?“: reduced volume of construc- 
The humidity produced by the Swan | ton and customers’ financing 
Humidifier’s golden drum is unequal-| troubles have cut sales and 
led because the air is completely profits. 
washed and purificd. | 


Coghlin says it remains opti- 
WRITE for Coloured Brochure and we'll a Hey : 
send you a reprint of article from this | MIStIC for the long term and has 


i f ; dit 3 " , > om . 
| a a oes the need of humidity ™) booun a major expansion of 
| personnel and facilities in B, C. 


SWAN | subsidiary operations. 
Humidifier Co. Ltd. 


1545 Crescent St., 
MONTREAL, QUE. 


SWAN HUMIDIFIERS CO. INC. 
Ballsten Spa, New York 


The company and its subsidi- 
aries make springs, forge hand 
tools and hydraulic equipment, 
| distribute various kinds. of 
‘equipment. 





| EXECUTIVE GRouP 














PRESTON-NOELTING 


eae ae ©) 


STRATFORD Se Vie 


to lag behind in the general t: 


Oi 





|solidated net profit of B. J. 
Coghlin Co. for first six months 


This'is understood to be about 
same 


In equipment) 


line with a sharp 
dominate 
$24-$25, down from 

Trans-Canada units at $143-$ 
and Quebec Natural Gas units 
Gas common holds part of an earlier gain at $1312-$14. 





| ¢}h 
+ 


| Winnipeg & Central 





hy They're Moving 


Facts and comment on what's going on in the 
market and rumors behind some of the moves. 
By FRANK KAPLAN 


Preferred stocks edge highe 


in recent 


_ 


’ : i ln fY 
ett. ) : Wel 


y 


weeks after appearing 


interest rates. 


Since preferreds have a fixed-dividend characteristic, thes 


| tend to reflect general changes 
‘in the econom’ 
_ delay ed-action basi 


, > 


Traders explain that inve 


stocks while ignoring preferreds 


} ‘ Ly ‘ 
f the general market pattern 
AY, , : sac ; . 
iNOW Invesv.ors 


as well as common paymen 


Cenerally. th 


like the first 
preferreds, particularly in case 
|moderate setback in busine 

covered. A sharp drop in earning 


and where 


in yields and interest rate leve! 


} “ ~ is 
mirror such changes on a 


will trade bonds and common 


nemestl ¢hace Saal ems atailcs part = 
until tne eel reasonably certain 


> | ss ’ ‘ 


crack at dividends offered by 
where they look for only a 
dividends are well 
could affect preferred dividend: 


Recent End End End Sept. 
Price Jan. 1957 1957 
s s S$ s 
Abitibi 444% coe 23% 23% 2556 23 
Acadia-Atlantic A ..... 19% 19% 9'4 1734 
Aluminum 4% Ter 23 22% 22” 21% 
B.C. Electric 454% .cc. 99 90'2 BT ‘2 ay 
Can. Packers A cane 26 3514 36 
Geo. Weston 4'2° ‘we 9? 87 87 85 
Imperial Tobacco 6°. .. 6 57. 534 2 
Silverwoods A ... ¥ 1] 1054 10% OM% 
> al ” * 


THE STREET IS TALKING ABOUT—the rumored takeover 


" 


of Gypsum, Lime & Alabastine by Dominion Tar. If this were to 


occur, some offer to shareholders wouid be necessar’ 


Gypsum stock is 


believed widely 


since 
distributed. 


One version of the possible deal is that one share of Dominion 
Tar plus $20 cash will be offered for each Gypsum share. 


Dominion Tar stock climbs to $11] 


from $1044 and Gypsum bounces 


back to $32 from a recent $28. Argus Corp., the holding company 
that controls Dominion Tar, moves up to $167 from $157s. 


group is B.C, Forest Products. This issue, for no obvious reason, 
has climbed from $8™% at the end of 1957 to $12. The move was 


“~ 


accomplished on a turnover of about 35,000 shares 


* 


Trans-Prairie Pipelines is a 


hig 
of $24 before settling at $23, a gain 
Major attraction is the area it serves — 


7 
ughlight as it bounces to a top 


of $4 in about two weeks. 


McColl-Frontenac is a favorite among the oils as it climbs 
to $51 from a recent $50. It also holds up well in a sharp selloff 


at mid-week. 


Trans-Canada Pipe Lines refiects 


profit-taking among the re- 


cently popular gas stocks as it slips to $267, from a $27 high. 
Imperial Tobacco should earn $1.20 a share in 1957, up from 
$1.03 in 1956, says Collier, Norris & Quinlan. With a year-end 


for 1957, up from a 65c rate. 


7 


off slightly from their recent $1: 
$10 low. 


OTHER MARKETS 


selloff at n 


B.C. Telephone 5°,° 
interest in preferreds as it 
price of $100 a few months ago 


Sun Life at $230-$240 is ahead $10 in vers 


id-week 
Westcoast Transmission possibl' 
$26-$2612 a 


hold steady 


dividend payment expected, total payments could climb to 70-75c 
At $13, Imperial Tobacco shares are 
$14 high but well ahead from a 


* 


4 }- : e } P : : 
Over-the-counte! isSuUeS tend CadSiC! in 


7.2 a . _ . 
Pipelines continue to 
shows WO] st drov at 


1» ‘ | ; 
WeeK eC@alllel 


$145 are ahead from $142-$144 


at $136-$138. Alberta 


preferred reflects general growth in 
climbs to $10312-$1041, from issue 


quiet dealings in 


insurance issues. Manufacturers firms to $210-$215 from $204- 


$210. 


WINNIPEG Greater Win- 


nipeg’s long-simmering natural 
gas situation has come to the 


boil with developments on three 


fronts city, provincial and 


business 


® Premier Douglas 


Wisse 11 
( ampbel] 


announced a provincial commis- 


sion to probe the natural gas 
Situation will be announced “at 
the earliest possible moment 

® Hopes of CCF and other civic 
forces who want Winnipeg’s city 
hydro utility to get into the gas 
business have been disappointed 
by an unfavorable report from 
the hydro utility itself. 

® A proposed 


re-organization 


of the Winnipeg & Central Gas 


Co. has been opposed in a letter 
to shareholders from two To- 
ronto directors who 


resigned 


last vear. 


The province Municipal and 
Public Utility Board still hasn't 


received an application from 


Great Northern Gas Utilities 
Ltd. for permission to serve 
suburban St. Jame and foul 
other municipalities which have 
CECT) i¢ CC ( 

tn Gres Northe 

The Great W pe iI'= 
6 ! vA ed | i W ij- 


nipeg & Centr: 

The report from City Hydro 
was to Winnipeg City Council 
On a proposal that the city it- 


iself should serve those Winni- 


peg areas not now served by 
Winnipeg & Central 

T. E. Storey, general 

City Hvdro, told the coun 
tnat 1t would be uneconomical] 
for the city to enter the natural 
Pas picture now 

Higher Rates 

To break even over a 10-veai 

period, a city-owned gas utility 


would have to Charge a rate of 


>. “yo . . . ; ry? 
1$1.35 per thousand cu. ft. To 


| bweak even over 20 vear the 


rate would have to be $1.07 per 


| thousand 


Both these rates are high 
han the $1.03 now charged by 
| 

The $1.03 rate is itself much 
higher than the 8lc rate offered 
by Great Northern and the 7lc 


| offered by Great Plains Gas Co., 


a third company in the picture 
which has yet to win acceptance 
in any Greater Winnipeg mun- 
icipality. 


Manitoba Gas Study ‘Soon’ 
Mav Clear Franchise Setup 


Even if the rate had to be 
higher than that of a private 
company, the city would own 
assets worth about $30 million 
at the end of 20 years, he said. 

But council decided to await 
developments on the provincial 
level 

Premier Campbell is holding 
a series of meetings with mun 
icipalities in Greater Winnipeg 
to draw up terms of reference 
of the commission which will 
investigate natural gas distri- 
bution 

Public or private ownership 
will be a key point as will the 
Create! 
Winnipeg is to be regarded as a 
single unit for gas distribution 


question of whethe: 


or split among several distrib- 
utors 

Meanwhile, two former direc- 
tors of Winnipeg and Cetra] 


are u) hareholders to block 


hey term a “bargain” sale 
the Dz n connect 
Wiln a inant re-oO 
(FP Feb, 1) 
D. M. Deacon. of the vest- 
n of F. H, Deacon & Co., 


and R. KR. McConnell, president 

McConnell & Co., sent a let- 
ter to shareholders urging 
nformation before the proposed 
reorganization approved 

Before their resignations, M: 
Deacon was Winnipeg & Central 
vice-president and Mr. McCon- 


' " 


neil, a directo! 


The letter question l 
circumstances” be} Ind the C- 
Organization and also the fact 
that “an alternative proposa! 


rom anotner responsible financ- 


ing group Was not obdtained 
Asked Delay 
Noting that in 1957, Great 
organized by a forme: 
Winnipeg & Central employee 
and Great Northern chal- 
lenged the company’s franchise 
and rate structure, the two men 
said they recommended that 
permanent financing be delayed 
until the situation was clarified. 
They also recommended that 
Winnipeg & Central sell certain 
assets to aid the company’s cash 
shortage. 
Reasons behind their resigna- 


>). 
ialNS 


tions included, the two men said. | 


an assurance that an engineers’ 


report would be used to obtain 


Mayor Stephen Juba said he| competitive proposals for fin- 


|hasn't given up the idea that 
| Winnipeg could still go into the' presence on the board would 


ancing and assertions that their 


(uebee Power | 


Another member of the family of companies in the E. P. Taylor | 





\Chateo Steel 
Starts New 


Bomb Contract 


Chatco Steel Products Ltd., 
Tilbury, Ont., was starting pro- | 
duction this week on a $170,000 
department of defense produc- 
tion contract for ammunition. 

The contract calls for the 
manufacture of some 2,500 nav- 
al bomb 

At peak production rates | 
the past the company has been 
able to make about 800 bomb 
a month. 

This contract is likely there- 
fore to take at least three 
months to complete 

Chatco Steel has been in re- 
ceivership since Sept. 23, 1957. 
when Guaranty Trust Co. of 
Canada was appointed receiver 


and manager. 


Guaranty Trust acting on| 
behalf of bond holders at the| 
request of the Supreme Court 
of Ontario. 

Chatco’s operations are still | 
confined to government con-| 
tracts and sub-contracts. The 
company is still engaged in’ 
sub-contract work on the CF- 
100. It makes most of the 
fuselage. 

About 185 employees are now 
on the payroll. 


MONTREAL (Staff) — Net 
earnings of Quebec Power Co. 


:; for 1957 were $1.5 million ($2.17 
south-east Saskatchewan. | 


per common share), up from 
$1.3 million ($1.99 per share) in 
1956. 

Revenue from 
accounting for 94.9° 
revenue, increased by 10.7% to 
$13 million. Total revenue was 
$13.7 million, an increase of 
9.7° over 1956. 

Quarterly dividends of 35c 
were declared on 


power sales, 


common 
shares, total for the vear being 
$1.40 a share against $1.25 in 
1956. 


T 
Here is the comparative state- 


> 


ment. 


i ' 
»> j 
“ : 
| 
° 
| he Ca idia Pacil Railway Cr ipahy ids peen an oO \istanding 
Canadian t ess ent se for ov 5 vears. In addition to its transpor- 
tation and comm s en e its Idings of oil and other mineral 
t nts large areas ol wester \ ida f n nportance. 
\ f 
We iS } 
Canadian Pacific Railway Company 
5% Collateral Trust Bonds 
Due kebr 1, 1983 
. . - =~ 
Price: At the market to yield over 5% 
A nrospectus containing det a iormation al ( pany 
and its broadly diversih d operauons a tere $; wv c ‘ led 
promptly on request. 
4 % | . (" P . 
vy 
Wood, Gundy & Company 
Limited 
*"T \ Ca \ 7 ,a 1 
(uebe | a tlam {) i Nes i 
I ( : , vy \ 
Net Up 10.7% tit Stocks Viet 
D e4 /O |114 Stocks Yield 
} . mw. ‘07 
Averages 9.21% 
rage Vit ld Ori dj | : 
stocks on the To 
Stock Exchange, as com- 
piled by Moss, Lawson & Co., on 
prices of Feb. 10, was 5.21% 
the previous week. 
yield compares wit P 
sponding week I 0 1 WO AllKe 
in the corresponding week la eee 
t d [ t i 4 
Over the years now, we have probably done business 
Feb. Week Month Year with a million investors, may have dealt with a million 
- ~~ . problems of investing. 
Leo 48 6 Oe So far weve never come across any two that were ex- 
: me Cf 4 actly alike, and, quite frankly, we don't ever expect to. 
: 8 26 
Because times change—and investment values with 
95¢ nen them 
rotal revenue tee 13,714 | 12,506 TO-DOMINION Because people differ in age and temperment, in 
ee oe 3,129 2 875 BANK APPOINTMENT occupation and resources, in the risks they can al- 
wet sovuiiiign 1496 1308 - : ford and the rewards they seek... 
“ + tbe Ee Because it would be miraculous indeed if so many ) 


Earnings per Share $2.17 $1.99 


Monarch Knit 
Results Better 
Outlook Good 


Monarch Knitting Co. has de- 
clared a dividend of $1.12%% per 
share on the 4%&% 


are payable April 1, 1958, to 


shareholders of record March 14.| 
ex-dividend March | 


+ 


The stock goes 
1? 
~-— 


dend on 


7 + | JQ re te - 
1958. "5 i amount to $14.25 per 
by +p» ot = st9IMe 

are, alter giving effect to the 


The resumption of the dividend 
reflects both the fairly satisfac- 
tory results achieved in the year 
ended Dec. 31, 1957, and the im- 
proved prospects for 1958, a com- 
pany Officer told FP. 

The past year was much bette: 
thé he previous five, he said 
(Operating profits in that period 
ranged from $314,000 in 1956, to a 


i 


; 


iT} 


‘loss of $332,000 in 1954). 


The company hopes to plac: 
dividends and payments on a! 
ears on a regular basis from now 


Oil 


Board Increase 
Planned by Fleet 


Fleet Manufacturing Ltd. 
; ‘ - > +4 * 
‘ 4 i ‘ al iiua TYit t lng r ¢ 3 


Fort Eri 
Sh ile holders Wil! he a ked 


approve an increase in the boa! 
of directors from five to nine (FP 
Feb. 8 It inderstood that a 
majority of Canadian directo! 
s planned 

\ Moun Ms e date of Lne d 


. a4 : ‘As 
lual meeting, A. Frank Lang 
president, said that it would be 
, to allow shar‘ 
noiders lO S@é tne 


1 .. 4 f. ‘ 
pian and paCliiti¢ 


company 


Lang became pre sident Feb 
when a proxy hent ied to a Dio 
ng of the previous boards pro 
po ‘ Lo ~ } 1é a ‘ ‘ Ul | { 
com] 


discourage such competition. 

They suggested that directors | 

should give shareholders “essen- | 

ial information on which you | 
mav decide for yourselves 
whether existing shareholders | 
should be given the first chance | 
to provide whatever additional | 
equity may be required.” 

The financing proposal ap-| 
proved by the board set a price} 
at which a controlling rete 
would be sold to an underwrit- | 
ing group, equivalent to less| 
than $1 a share. 

Prior to the attack on the 
company’s franchise position, | 
they pointed out, the shares had 
traded in volume and over a} 
considerable time at more than | 
$15 a share. | 







































































of total 





preferred 
stock, together with 372c to be! 
paid on arrears. These payments | 


The company last paid a divi-| 
the preference stock on| 
Oct. 1, 1954. Arrears at March 31, | 





Toronto-Dominion Bank announces 
the appointment of John Denison as a: 
General Manager at riead 

Denison, who was formerly 
Superintendent of the Foreign Department 
will continue in charge of this phase of 
The Bank's international operations. 

































variables ever matched pe rfectly. 





Thats whv we treat eve ry problem as an individual 





case—why any suggestions we make about vour invest- 





ment situation will be tailored to fit your own particular 





set ol circumstances. 
if voud like to know what we think ol Vout} present 


portfotio, for example, or if you d be inter sted in 





what kind of a program we m) rht recommend for 
vour funds and objective =, just ask, 


There’s no charge for our answer. You wont be obli- 





vated in any way. And it wont be stereotyped. You 






simply address 






Avpert G. Lan ger-Dept. ZG-9 
Merrill Lynch, Pierce, Fenner & Beane 


af ' ‘ 





Board of Trade Bldg. (11 Adelaide Street, W.) 
FORONTO 1, ONTARIO 


| M pire 6-150] 







lelephone 





——— ——— —=__ > - —— 














e all you need is your driver's license and 












RENT A NEW CAR 


TILDEN 


...it's less expensive than you think 


= Fat p90 Se tie ae 









- ~ a = 
= eS 
. Oe . 
OP dt a 









e five can ride for the price of one, with 
private car convenience 


e lowest deposits at Tilden . 
down on short trips 


.. only $10 


e gas, oil and proper insurance included in 
the low rental rates 


Ceneda's Largest and Oniy 
Canadian-owned Rent-a-Car System 
— 125 Stations Coast te Coast 


identification to drive away in a 
sparkling new Chev or other fine car 


In many cities, out-of-town 
reservations are confirmed 

immediately by “Telex” — 

another Tilden service! 





TILDEN :-¢nt-c-car 


IP Ps aie SYSTEM 








SYSTEM HEAD OFFICE: 1194 STANLEY STREET, MONTREAL 
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How Warrant Prices Changed 


Warrant 
Price Change Expiry Exercisable 
Recent July 5/57 Dec. 31/57 Since July Since Dec. Dote Price 
$ $ $ %%e % $ 
Bridge & Tank com, 18 *18 15% nil a. eae 3 
do warrants .... 9% *8 5 Ve +18.7 +89.1 Mar/59 10 
Cdn. Oil Cos. com. . 27 38 26 —27.6 oe es. iia 
do '53 warrants . 10 20 2 10 —51.2 nil Mar/59 18 
do '55 warrants .. 2.05 13% 3.40 —B85.0 —39.7 Oct/58 27 
Gt. Northern Gas com. . 7 8 6% —17.6 ET nana ied 
do warrants Va 5% 2 % —40.9 +18.2 Dec/58-62 5-10 
Indust. Accept. com. . . 28% 31% 25% —10.0 PIG «ers 
do warrants , 7 10% 7 "A —28.6 nil Jan/62 
Inland Nat. Gas com. .. 7% 11% 6% —36.0 a ¥ eee 
| do warrants 2.85 5.70 3 —50.0 —5.0 Nov/59-65 
| Mid-Western Gas com. 1.65 4.00 1.35 —58.8 > * gio 
| do warrants 0.60 1.80 0.42 —66.7 +429 Apr/58-60 
|North Star Oil com. ... 12 15% 11 —19.7 Se pe, 
do '56 warrants .... 1.92 4.90 1.50 —é60.8 +28.0 July/59 
do warrants ....... 3.00 7.05 3.50 —57.4 —14.3 Nov/58 
Ont. Jockey Club com. ... 1.60 2.00 1.55 —z20.0 > © ieee 
do warrants co CAs 0.65 0.40 —30.8 +12.5 Oct/59-65 
Geo. Weston A com. .... 24% 26 21 —4.8 > Tr 
do warrants .......+. 8% 9 6.80 —13.2 +21.3 Oct/60-66 


*Price when common first traded on Toronto Stock Exchange in September, 1957. 


Do You Love Some EX-SWEETENERS By PAUL S. DEACON 


Particular Security? i . 
ee ">" || Warrants for a Rapid Ride 
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SALADA-SHIRRIFF-HORSEY LTD. 


We have prepared a review of Salada- 
Shirriff-Horsey Ltd. describing the 
company and its future prospects. 


m 


ly HN 
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A 


} 
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Salada-Shirriffl-Horsey is now the 
foremost Canadian company in its 
field, and has emerged as a major 
international packaged food manu- 
facturing and marketing organization. 
We consider that the company has 
unusual potential for further sound, 
diversified growth. 
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Copies available on request 
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Plecse send me a copy of your review on Saledo-Shirrift. 
Horsey Ltd 
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Nome ' 
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Address nece : 
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DomINIOn Securities Grpn. LimitED 


Underwriters and Distributors of Investment Securities since 1901 
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Many investors become infatuated with the prospects Terene Mentwesl New York Londen, Eng. Vinnipsg Celguy Edmonton © enrcucw 


Victoria London Kitchener Brantiord Hamilton Ottawr Quebec Halijas Satat Joka 


1 


of some one company and its securities. We admire . . = ica 
enthusiasm but, from experience, we also know the Owning Them is Exciti NO ees And Also Risky 


value and wisdom of diversification. May we talk to 


tit 


50 King Street West, Toronto 


i 


TN 
it 


Win tmnt) i NNT eH Mtee i} i Ta ie Hv SATTILETREREDar na POMME TMI TPT il sii veRaST Tee Md 
El Wid A A AN iid tit ITSM AA AN HUE | lie 
T ? . ii Ht Wai ; ' shih ; NOMI eai yy HP THEE PE Ces PUPRPREALAMGLAEETS san }idds ERE RbU ba iil Hi AA Mi Hint AWith i it ni i 
Now that the demand for treasury share, it would cost as much for the call on the —_ — . salen 


money has receded without you 60c for the warrant and shares as they will in the case AL sk = k Ce tf 
a comparable reduction in $342 for the treasury share, of warrants which have a | aska- Yukon Get 


, | Y 
the supply, new bond and de- or $4.10 altogether. more distant expiry date. -oOrw > K DF RN AG H A N ‘ Co. i \ TE 
NESBITT, THOMSON benture issues are appearing Without going into detail ® The market sie casted Tempo ary Le ASE 7 « . l ED 


, Members: The Investment Dealers’ Association of Canada 
on the market without the , , ;' a 
oO ) is is often not as bro ‘ ° 
AND COMPANY, LIMITED sweeteners that accompanied . Se pene eee Cis moe Py ad pot for n Fart o .ano f. B Kernaghan F.C. Woolley W. W. Davison 
j i rhi , é S n p overvaluation follows. it is the shares. Sma} fluctuations MONTREAI (Staff) Alaska kK. A. W Sutherland J. F. Willis E. R Henry J. G. Steen 
* r ' many new issues W en com- y ° ws) 7 ri * ’ j ~ are ‘ ‘po ¢ ‘p , ” : = : , 5 . . 
350 Bay St., TORONTO 1. Phone EMpire 2-144! | etitio 2 = niin governed to a great extent bs in share prices are not mir Yukon Pipe Lines Ltd. has signed 3rd Floor, 67 Richmond St. W. Toronto 
; petition OI le investors the length of time before the rored exactly in warrant [94 temporary lease with the U.S EM. 4-4256 E 
. ore - “DON. ONT | a temporary lease with the U.5. M, 8-387) 
MONTREAL QULBEC TORONTO ITTAWA HAMILTO LONDON, dollar Was so strong a vear or warrant expires. th arket pr ices—they may even go ® nwar , > he art af ¢} 
KITCHENER WINNIPEG REGINA CALGARY EDMONTON so aco a : xpires, e market c > Government for use of part of the as 
VANCOUVER VICTORIA SAINT JOHN FREDERICTON MONCTON on 8°. ; price of the shares, and the shor ‘t distances in opposite di- Canol pipeline system 1! tne turned ov to ) C Bias o> - 
ane > . ; , turne ver ( he *s 
HALIFAX BOSTON NEW YORK ZURICH The financing of these relationship of the exercisable rections briefly. On major | Yukon. Coan <a 41 “ —— Decision Later 
arlier awe ; a : . , ' 7OoOvernment tni ummer. . 
asta Cal lier days has left in its price or call price to ft h e Cure moves, however. they tend to Cove red unaer tne Af ase iS tne Commame \ th . ' n ‘ “ 
wake among other things, a an act together | section of the three-inch Cano] te cen, ee le age SE ade () I asier | 
trail of stock pss i! on tees Ser Se snare nat Pop t sem shes running hie n Ha oe Lo understanding with the Canadian a vaste mm Stee 
ee = ; ‘ as fare Tha Pre = mav ho — eels i ] ai > nc- ~~. 4 we ‘ ° " 2 9 
| 2 Prospects of the warrants he warrants may be hard- Government that the lease just Combined Enterprises Ltd.'s 


rants — securities which give a eis meat oe tion to Whitehorse; and 12 of 2 “weirs 7 i ai oa, :; : ; 
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Lets Have Better Candidates 


“To everyone who has ever experienced it, 
the return from public life to private life leaves 
one feeling flat and empty. Contented, inter- 
ested, busy, yes. But exhilarated—no. For one 
has left a life affording scope for the exercise 
of the vital powers along lines of excellence.” 

These words, by Dean Acheson, whose period 
of public service was stormy and much of the 
time thankless, are reprinted here in the hope 
that they may assist Canadian political parties 
in their most urgent task: that of persuading 
new candidates of genuinely high calibre to 
replace those who will not be running again 
in this election. 

The sources from which such candidates can 
be drawn are limited, and indeed shrinking 
Yet a good supply of really able MPs on both 
back and front benches is essential to the 
survival of Parliament. If (as all parties will 
charge during the next few weeks) there is 
a threat to our parliamentary institutions, it 
arises less from the sins of the front benches 


It Says Made-in-Canada 

Life insurance is steadily assuming impor- 
tance as one of Canada’s exports. Face value 
of policies sold abroad by Canadian-owned com- 
panies topped $1.3 billion last year. 

And the outlook, say Canadian insurers, is 
bright. 

At this week's annual meeting of Sun Life 
Assurance Co., President George W. Bourke 
pointed out : 

“Main role of life insurance is to protect 
people against the hazards of life and yet at 
the present time life insurance in force—even 
in Canada and the VU. S. where it has attained 
its greatest development—is not much more 
than equivalent to one year’s income. 

“Needs are still so far from full satisfaction 
that we can look forward with confidence that 
our business will go forward in solid growth.” 

The annual report of Sun Life largest 
Canadian-owned life company — mirrors the 
fast pace of the 1957 boom. Face value of its 
new life policies sold in Canada and abroad 
reached almost $918 million. 

Sun Life is the biggest exporter of made- 
in-Canada insurance. Of its total life and an- 
nuity business in force ($10.1 billion) about 
half covers Canadians, 34° protects U. S. res- 
idents, 13% residents of the U. K. and the Com- 
monwealth and the remainder, 2°-, is in force 
in other countries. 

In total, some 1.6 million people in 50 coun- 
tries have insurance policies issued by 13 Cana- 
dian companies. 


Political Football? 

Pensions for the retired are popular on the 
political football! field. 

But the time has come to watch this busi- 
ness—and the big promises—very carefully. 

The chief question now is should we graft 
on to the universal pay-as-you-go system some 
aspects of the U. S. contributory plan? 

The Diefenbaker Government has ordered 
a study of the Canadian and U. S. systems. 
Implicit in the study is the idea that some 
expansion of the Canadian system lies ahead. 

But take a look at an analysis prepared re- 
cently by W. M. Anderson, president of North 
American Life. 

Measured in terms of per capita consumer 
spending, Canadian benefits right now are rel- 
atively higher than those in the U. S., Mr. 
Anderson says. Moreover, the less complicated 
Canadian scheme is cheaper to run. (See p. 27.) 

He sums up this way: 

“A supplementary contributory pension sys- 
tem involving extra contributions to provide 
extra benefits appears to be a gross interference 
with the responsibility and desire of the indi- 
vidual family to govern its own affairs.”’ 

Remember this: The U. S. scheme based on 
contributions from employees and employers 
doesn't cover those who need old 
and cannot provide for it 

Surely our government should restrict itself 
to looking after who 
after and themselves 

We already have various encouragements to 
saving for retirement; first-rate channels for 
saving such as insurance and private pension 
plans; and a good social security scheme apply- 
ing to all older citizen: 

It’s time some sensible—if perhaps 
orarily unpopular—elected representative stood 

up for the continued encouragement of volun- 
tary savings and the investing of these in pro- 
ductive enterprises. 


age securlly 


who themselves 


those need to be looked 


can't do it 


temp- 


This is Better News 

There is a little hopeful news from the 
traffic front a definite indication 
that highway safety campaigns are beginning to 
pay some modest dividends. 

Total road traffic deaths were down 
a thousand in the United States last vear and 
while there was still a slight increase in this 
country “the upward trend of the last four 
years,’ as the Canadian Highway Safety Con- 
ference points out, “appears to be definitely 
halted.” (See chart this page.) 

There were over 3,200 highway fatalities in 
Canada last year. This compares with just under 
3,200 the year before. Prior to 1956, however, 
there was a substantial rise each 

This is only part of the picture. It ha 
achieved, it should be noted, in the face of fat 
more traffic and far more cars. The Conference 
estimates that motor car travel totaled well ove: 
10 billion miles in Canada last vear or just about 
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Sixty Per Cent Marginal 

It is that Alfred Leatherbar: 
is Planning to run in a rural riding in 
ing election. He agai 
things that many politicians will be promisin 
in the next six weeks. His speech at 
gathering last week must have come as a shock 
lo some people. But to those really concerned 
about the future of Canadian agriculture, much 
of what he will like remarkabl: 
good sense 

Without experience Alfred 
Leatherbarrow took over a run down farm nea! 
Flora, Ontario, after the last war and within 
a few years turned it into a highly profits 
operation. 

Leatherbarrow that 40° of the farmers 
in Canada produced 80 of the total farm 
output. The others were marginal operators 
ana * 
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than from the deficiencies of the back benches. 

In the last election, some candidates were 
defeated not for party reasons, but because, 
as individuals, they simply were not good 
enough, Let us hope that happens more fre- 
quentiy in this election. 

More important, the country is entitled to 
hope that the political parties will exercise due 
care in the search for candidates, and not award 
nominations as good-conduct prizes or in the 
hope of angling for the support of a partic- 
ular bloc. In particular, the old axiom “when 
in doubt, pick the man who can be relied on 
to keep his neck pulled in” ought to be aban- 
doned. 
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real onus of producing a transfusion 


has had the benefit of mass production in prac- 
tically every industry except agriculture, 

He challenged industry to get into farming, 
to operate large holdings, with expert managers 
and boards of directors, like other business, 
and operate with eight-hour labor shifts and 
holidays with pay. Marginal farm producers, 
declared Leatherbarrow, would be far better off 
working for these big company farms than try- 
ing to run their own uneconomic places and 
getting by only with the aid of government 
handouts. 

Boiled essentials what Alfred 
Leatherbarrow said is that farming should be 
allowed to develop like any other industry, 
making fullest use of mechanization and scien- 
tific research, not held back by the subsidising 
of inefficient production. And many people will 
agree with him, 


down to 


Statistical Confusion 

tecently published statistics show how wide 
of the mark current statements about unem- 
ployment in Canada may be. 

In December the Dominion Bureau of Sta- 
tistics showed. 386,000 people out of.work and 
looking for jobs. In the same month the Un- 
employment Insurance Commission showed 
755,000 “applications for work” on file. These 
the latest totals from the two 
sources, 

The commission figure include many people 
who are not genuinely unemployed in any rea- 
sonable or commonly accepted sense of the 
word. 

It includes married women who have work- 
ed in the past, now wish to stay at home but 
claim unemployment insurance; retired per- 
sons collecting insurance; those seasonal work- 
ers who freely choose to be idle in the winter 
months and claim insurance; and finally, per- 
who registered for employment, found 
jobs on their own initiative neglected to 
notify the commission 

sensible and honest people will keep in 
mind the fact that only the DBS figure 
which is any real index of the “jobs needed- 
wanted” picture in this country, 


Good For Us All 

Canadians ordinarily take pride in the ap- 
pointment of a distinguished fellow-citizen to 
a prominent post outside our own country, and 
on that score alone the announcement that 
Graham Towers has become a director of Gen- 
eral Motors would merit attention. But there 
other reasons why this event should be 
particularly gratifying at this moment. 

First, the appointment gives an able Cana- 
dian a voice in the direction of a firm whose 
activities are of great importance to the Cana- 
dian economy. He will help see that Canadian 
interests will not be adversely affected by shee: 
inadvertence. Second, it provides a channel! 
through which information about Canadian- 
American economic relations can get to im- 
decision-makers in U. S. 
to GM at a time 
than 
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Prospects Bright 

Reminder of brighte: 
from President L. L. Lang 
Assurance Co. of C 

“The 
expanding demand from a world bent on 
dustrialization—and the intensity of military 
and ideological competition—will create a long- 
term problem, not of unemployment, but rather 
of shortage of capital.” 

How we manage our economic 
will determine whether o: 
eravate this problem, he told 
the company’s recent annual 

His advice: Avoid the 
trving to maintain a stead, 
conditions; don’t let expanding social welfare 
payments drain off the savings that should go 
into productive facilitie: 
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But men have been 
successful at stifling outside criticism with the 
argument onl I and 


nave the 
] ’ } | + in 
DacKground to judge what shoulda be their own 


Lo be sure, educators at 
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Surely there are signs that the whole philos- 
ophy of education in this country below the 
university level needs re - examination. h 
Canadian Conference on Education has the 


stature to take just such a look at the roots. 


7 


objectives 





Napier Moore's 


Serateh Pad 


TWO SUCCESS STORIES 
ing young men interest me. 

One is the story of an Angry You: 
Man. The other is the story of a Yo 
Man Who Isn't Angry at All 

The Angry Young Man is a 28-year- 
old Englishman named John Osborne 
Without a penny to his name, Osborne 
wrote a play, “Look Back in Anger,” 
which made quite an impact in Lon- 
don. It went to New York and over- 


night became a smash hit on Broad- 
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wa 
Last imme! in London Sir 
Laurence Olivier produced Osborne 
second play, “The Entertainer,’ pia: 
ing the leading role himself. A couple 
of weeks ago, “The Entertainer,’ with 
Olivier, opened in Boston to thunder- 
ous acclaim. It will go to New York 
and John Osborne will have two 
smash hits running on Broadway. His 
royalties are netting him about $6,000 
a week, and no doubt he will make 
vast sums through the sale of film 
rights. 

What's going to be still 
esting is whether under such cir 
stances Mr. Osborne can keep on 
being angry) 


THE YOUNG MAN Who Isn't 
Angry at All is a 2l-year-old French- 
man named Yves St. Laurent 

M. St. Laurent, who is shy and re- 
tiring, has rocketed into fame by 
donning the mantle of the late Christ- 
ian Dior. For the firm’s Spring show 
he designed a line of women’s fash- 
ions which have knocked internation- 
al buyers for a loop. The new style is 
called “The Trapeze,” and has been 
described by some ecstatic writers as 
“a triangle with its top chopped off.” 

I make no apology at all for bring- 
ing women’s fashions onto the editori- 
al page of The Financial Post. On the 
Dior letter-head is a line reading 
“Capital 35,000,000 francs.” Laugh 
that off! 

Anyhow, I feel I have a sort of con- 
nection with firm. Two or three 
years ago, on the sidewalk in front of 
the Dior establishment on Avenue 
Montaigne in Paris, I sat in a canvas 
chair sipping coffee with Miss Olivia 
DeHavilland and Adolph Menjou 
while lights and movie cameras were 
being pushed into place. It took the 
best part of the morning to shoot a 
scene for. “The Ambassador's Daugh- 
ter,” in which, in an enormous Car, 
Miss DeHavilland and Mr. Menjou 
pulled up before the Dior portal, got 
out and, chatting gayly, walked into 
the store. 
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that all she 
up an old 
Suzanne, one 

assistants 
When Christian Dior died, my 
wrote to Suzanne expressing sym- 
pathy and discreetly enquiring who 
would carry on. Suzanne wrote back 
(that’s how I saw the letterhead — 
Capital 35,000,000 francs) intimating 
that Dior had had a sort of school and 
that there was no doubt whatever 
that a pupil would emerge who would 

be a worthy successor. 

At 21, Yves St. Laurent, who started 
designing clothes for his sisters’ 
emerged, Emerged with a 


friend of hers 
of the 


raqTt 
great 


wife 
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IN THE MATTER of a success story 
that went into 
past week or 
ported on the 
Nassau as 


sirike - the ¢ 


during the 
two this column has re 
misfortunates that beset 
a result of the general 
losing of all hotels, 
of the tourist trade, etc 
are operating but 
Impossible to 1 
native staffs 
cannot all be taken back until t! | 
fiow of visitors is resumed, Last week 
the British Colonial, one of the big- 
gest, had 90 guests. It had a Bahamian 
staff of 158, and a foreign staff of 52. 
A total of 210 to serve the needs of 90 
people. Yet the strikers who haven't 
vet been re-hired claim they are being 
discriminated against 

British Overseas Airways Corpora- 

has its headaches, too. When the 
strike started and it appeared that 
trouble was afoot, B.O.A.C, was order- 
ed to send planes to Jamaica to stand 
by in case troops were summoned 
That meant the line had to suddenly 
cancel its passenger schedules be- 
tween Miami and Nassau. 

After the strike ended and sm: 
hotels reopened, B.O.A.C.'s re 
passenger traffic began to pick 
the middle of last week it was orde: 
ed by Government to supply air 
for the return of the troops to 
Again regular schedules h 
be cancelled and passengers tran 
red to other line . 

On the morning of February 
ran into a non-comm! 
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A few minutes later iil to Go 
ernment House brought confirmation 
fact 
postponed indefinitel, 

And there was B.O.A.C 
empty planes and no passenge! 
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a small party a lady was 
admonish her husband, that’s the 
fourth time yvou've gone back for more 
food. Doesn't it embarrass you?” 

‘Not at all,” said her spouse. “J 

em I'm getting it for you.” 

. « . 

Philip makes me tired.” said Jane. 

“It's your own fault, dear.” advised her 
best friend. “You should stop running 
after him.” 


ss Toe. 


tell 


The horny-handed boy had been hired 
to do some hauling. The job completed, 
he was informed that it would be neces- 
sary to submit a statement before being 
paid. After much study, he produced 
the following: “Three comes and three 
goes at four bits a went, $3.” 
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First Indian Senator 
James Gladstone, 70-year-old me 
ber of the Blood Tribe isn’t a bit 
appointment as 
Canada’s Indian Senator. He 
accepts the honor as a long overdue 

voice for Indians in Parliament 
He is we ] l 
aware that white 
man’s ways and 
geographical di- 
versity has given 


first 


problems in 
social and politi- 
cal adjustment. 
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During World War I, he helped to 
put iarge areas On the reserve into 


family 
own, a few 
The ranch 
more than 800 
‘ullivated land. The senator 
Fred and Horace, 
cattle on it. 


(;ladstone 
ym their 
in of Caraston. 
grown two 
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@miiva id 1 


VO sons, 
have 500 


hnead of 


Gladstone have 
and two boys 
The daughters are al] married and 
live in Canada and the U. S. The 
eldest, with her husband, operates a 
vegetable farm on an Indian reserve 
in Okanagan Valley in B. C. Two 
daughters are graduate nurses, one 
living in Kitimat, B.C., the other in 
San Francisco, Calif. One of them was 
one of the two girls chosen to repre- 
sent Indians of Canada at the Corona- 
tion of King George VI in London. 
The youngest daughter is the first 
trained stenographer from the Blood 
Reserve and was employed by the 
Indian Affairs Branch. 

Son Fred is primarily a rancher but 
has gained national prominence as a 
former calf roping champion of Can- 
ada. Horace is an expert on modern 
farming techniques and has recently 
been appointed Assistant Indian Agent 
at Hays Lake in northwestern A!berta. 
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Spokesman for Biggest 


Top man for the next year in Can- 
ada’s biggest single industry is George 
Maxwell Hobart, 63, president of Co: 
solidated Paper Corp. He is : 
chairman of the executive board 
the Canadian Pulp and Paper Asso 
lion 

He heads a $1,500 million 
two-thirds dependent upo: 
whe! 


market: an industry 
decade of frantic growth, 
caught up to demand 
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local paper mull. 
He attended 
toyval Military 
College and up- 
on graduation 
was commission 
ed a lieutenant 
in the Royal 
Canadian Engi- 
neers. After a 
year at Queens, 
he graduated 
with an engi- 
neering degree 
and joins d ine 
First Canadian 
Division in the 
fall of 1939. For 
seven months in 1940-41 he was ADC 
to Gen. A. G. L. McNaughton and fo: 
the next four years saw service with 
Various engineer units, finally retu: 

ing to Canada in 1946 as a major. 

In 1947 he joined Capital W 
a development engineer. He 
moved into sales and was promoted 
into positions of general management, 
becoming vice-president, director and 
secretary in 1956. 

When he was overseas Smallian 
married Rena Luton, daughter of 
Major General R. M. Luton, Director 
of Medical Services Canadian Military 
Headquarters, England. They have 
two children, Nancy, 13, and Robert, 
12, both born in England. A member 
of the Laurentian Club and the Roya! 
Ottawa Golf Club, he likes living in 
Ottawa and during the summer 
spends a. good deal of time with his 
family at their cottage on Danford 
Lake about 60 miles from the spires 
of Parliament Hill 
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Are We Starved for ‘Culture’ 


Most Canadians Are Now 


By J. B. McGEACHY 


Of the 280,000 people who 
migrated to Canada last year 
some will “go back where 
they came from,” not finding 
this land to their taste. 

A few of these disappoint- 
ed ones — the recerd does 
not show how many — are 
sure to return for a second 
try to find that, after all, they 
like Canada, with all its 
faults, better than the home- 
land. Others will be perman- 
ently lost to us, including 
some who complain that 
what they miss here is “cul- 
ture,” to use an unhappy 
word that nevertheless sums 
up what they mean. 

Is this a reasonable or 
well-founded grievance? I 
think not. Except for very 
few people, I suggest that it’s 
usually either a pretense or 
a self-deception, though of 
course I’m not arguing that 
Canada has as many monu- 
ments of antiquity, notable 
works of art or brilliant prac- 
tising artists and philosophers 
as some other countries. 

Two letters recently pub- 
lished in the Manchester 
Guardian set me thinking on 
this theme, The first, post- 
marked Regina, announced 
that the writer, having tried 
life in Saskatchewan, would 
be heading for England, home 
and beauty within a year. 
The second, from a “returned 
migrant” back in his native 
Wales after two years in Can- 
ada, strongly suggested an 
intention to give Canada a 
second chance. 

The man in Regina is a 
geologist. He came to Canada 
not from frustration or post- 
Suez malaise but simply to 
follow his profession. There 
was evidently a demand for 
his services since he trebled 
his income, He welcomed this 
worldly blessing and found 
the average Canadian “a 
kindly, helpful person.” 

If he returns to Englarc, 
“searching, perhaps in vain, 
to start anew,” his reason will 
be what he calls the intang- 
ibles, though his demands are 
quite tangible as I under- 
stand the word: “‘a deep love 
of the English scene and 
countryside; paucity of con- 
certs and theatres; no Third 
Programme; the apparent ab- 
sence of the introspective in- 
dividual.” The ‘Phird Pro- 
gramme, it may perhaps be 
well to explain, is a BBC 
transmission on which only 
first-class, not to say high- 
brow, music, drama and talk 
are heard. 

These things, says the man 
in Regina, are not to be ex- 
pected in a vital, booming, 
pioneering country; 
body should -be condemned, 
he thinks, for preferring 
them to material 

The Tightened Belt 

The letter 
in Wales was a 
spent two years here, also in 
Saskatchewan, on a scientific 
research fellowship. He 


and no- 
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These wives 


missed those intangibles but 
he now finds, as a young mar- 
ried man with children, that 
the amenities of life in Brit- 
ain “are apt to become sub- 
merged in a mire of economic 
frustration.” In other words, 
he is hard up; and he won- 
ders now if the intangibles 
“compensate for tae tight- 
ened belt.” He also notes, 
equally to the point, that in 
Britain it can happen that a 
man is “transferred to a dis- 
trict where distance (and 
probably expense too) puts 
concerts and theatres out of 
reach.” Indeed it can happen. 

The Welshman in this let- 
ter makes one of the two 
possible answers to the wist- 
ful note from Regina. He 
points out, accurately, that 
incomes are higher in Canada 


glacial establishments they 
call home, what would they 
do for steam-heated apart- 
ments?”’) 

Mother found the ways of 
the frontier community any- 
thing but congenial. She wc pt 
tears of nostalgia. “Why left 
I my home?” she used to 
quote. It was touch and go 
whether the McGeachy clan 
would pack up and take ship 
for Broomielaw. 


“Home” to Scotland 


In course of time we all 
became happy Canadians; but 
my parents (who crossed the 
Atlantic for a summer holi- 
day as often as they could 
afford it) kept in their hearts 
an intention to go home to 
Scotland in their.old age. Af- 
ter nearly thirty years they 





“The complaint by dis- 
appointed newcomers that 


what 
‘culture’ 


they miss here is 


is usually either 


pretense or self-deception, 
though it’s true that Canada 


has 
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monu- 


ments than other countries.”’ 
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than in Britain. The other re- 
ply, also correct as it seems 
to me, is that anyone looking 
for scenic beauty suitable for 
picture postcards, superior 
music and plays, good talk 
and “introspective individ- 
uals” can find them here if he 
looks in the right place. 

At this point I interpolate, 
as perhaps relevant to the 
general question, a short ac- 
count of my own family’s ex- 
perience, At the time of our 
migration to Canada from 
Scotland (this was just before 
the First World War), my 
father was past forty, mother 
had nearly reached that age 
and I was a schoolboy stuffed 
with Latin and Greek. As a 
family, we took more than 
an average middle-class in- 
terest in concerts, plays, art 
galleries and books. We went 
first to a prairie city, arriving 
in a balmy September which 
was followed, alas, by one of 
the most rugged winters on 
record. 

As domestic help was un- 
known at that time and place, 
father had to cope with the 
coal-burning furnace: and 
the efforts of that Glaswegian 
businessman to keep us 
warm were not, at first, a 
rousl succes (Once 
learned, , the Cana- 
dian heating system proved 
vastly the 
scorching, spine - chilling 
method practised in Britain. 
As I was moved to remark in 
a broadcast from London 
during the blitz: “If the Brit- 
ish will fight like this for the 
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carried out that plan and 
took a place round the corn- 
er from the house they had 
occupied as a newly married 
couple. I remember mother’s 
pleased surprise, reported to 
me by letter to Canada, that 
the bakery man who had tak- 
en the order for her wedding- 
cake was still on duty behind 
the same counter. 

So was nearly everybody 
else, it seemed; and soon the 
pleasure of rediscovering the 
familiar wore rather thin. 
Old friends and_ relations 
seemed stuffy and parochial 
by Canadian standards. On 
balance the retreat to Scot- 
land was a disappointment. 
Father and mother deeply 
regretted having pulled up 
Canadian roots. What they 
missed was not the income, 
since father was retired any- 
how, but the Canadian in- 
tangibles, which the man in 
Regina would discover if he 
staved here longer. 

One of these I can only de- 
scribe as a sense of adven- 
ture, the exciting pleasure of 
taking part in a new and 
fast-growing enterprise. Na- 
tives of Canada probably ex- 
perience this feeling from 
infancy and accept it as part 
of the natural order. For 
ery immigrant, even one of 
long standing like myself, 
there’s a recurring thrill in 
the pace of change in C: 
the blossoming of a youthful 
nation, the variety of things 
that can happen to a man in 


CV- 


inada, 


a Canadian lifetime. 


Of course nobody would 
say that life in Europe, in- 
cluding Britain, has been de- 
void of adventure and ex- 
citement since 1914; nor 
would anybody deny that 
there have been British and 
European success stories, in 
politics and business, that 
rival North American stories 
of the same kind. But the 
man who rises from humble 
origins to celebrity, affluence 
or just comfortable ease is a 
far rarer bird on the other 
side of the Atlantic than he 
is on this continent. More- 
over, the drama of European 
life in the past generation has 
been too closely associated 
with war and political up- 
heaval for comfort. 

The Angry Young Men 

After twelve years of peace 
England’s most famous new 
literary school is a group 
known as “the angry young 
men.” They write infuriated 
novels and plays lke Os- 
borne’s “Look Back in An- 
ger,’ running successfully in 
New York. What ails these 
men, and the French writers 
of existentialist drama, is 
clearly a sense of boxed-up 
frustration in a society which 
somehow hems in and inhib- 
its them. 

There is seriously reviewed 
in current London papers an 
exhibition of “paintings” en- 
titled Asphyxiation 1, As- 
phyxiation 2 and Asphyxia- 
tion 3 by an artist named 
Green. Mr. Green “paints” 
only in black. “I throw on 
stove enamel, sand and 
rubble,” says Mr. Green, “put 
on an old pair of shoes and 
skid about in it. The marks 
are fundamentally accidental 
but interesting.” 

The work so produced by 
Green and others is, as I say, 


earnestly appraised in sober 
publications, like the Observ- 
er for example, as a new kind 
of art. If it isn’t nihilism born 
of claustrophobia, a kind of 
senseless beating on prison 
walls, what in the world is 
it? I must add that some of 
the contemporary trans-At- 
lantic music, to my untutored 
ear, sounds exactly as Mr. 
Green’s skid-marks on stove 
enamel must look. This per- 
haps classifies me as a Phil- 
istine. 

Canadians, of 
be frustrated They are 
by no means the simple, bu- 
colic souls of common legend 
but. just as complicated as 
anybody else. What I 1m sug- 
gesting is that the despairing 
rage that now afflicts some 
of the articulate people over- 
seas must be uncommon in 
Canada outside of mental 
hospitals. Cheerfulness can 
and does break through in 
this country: and there is 
nothing wrong with cheerful- 
ness as an element in the 
good life. 

Culture Is “Tillage” 

Has this anything to do 
with “culture’’? It has, if the 
word is used to describe the 
sum of a country’s attitudes, 
habits and standards. Cul- 
ture, after all, simply means 
tillage. A nation’s culture 
could be defined as the pat- 
tern of life that emerges from 
its soil, condit 1 as it must 
be by climate, geography, in- 
herited tr 
and so on 


In this 


course, Caf 


too. 


lone 


- - : ‘ 
idition: reilgion 


ense there is a Hot- 
tentot culture and even an 
Eskimo culture though both 
would be called primitive. 
On the same scale and in the 
same sense the Canadian cul- 
ture is extremely advanced; 
though it is much less static, 
more a less 
ized, more ndivic mera, 
less secure, more risky, than 
the cultures of Western Eur- 
ope, including Britain. The 
choice here, between one 
“way of life” and another, is 
surely a matter of taste and 
usage. R 
In a narrower sense cul- 
ture means cultivation of 
mind and manners. In parti- 
cular it means practice and 
appreciation of the arts, in- 
cluding literature, It’s with 
this meaning, I think, that 
despondent immigrants use 
the word when they report 
sorrowfully that culture is 
scarce in C 
Not 
Perhaps the first point to 
be made is that Canadians, 
except for a tiny minority, 
North American 
aboriginals but themselves 


social- 


anada. 


Aboriginals 


are not 


descendant 


very Europeans who created 
the culture that is sald to be 
country. They 
adapted from 
languages, re- 
social customs, 


and artistic 


missing 1n this 
inherited or 
Europe their 
ligious beliefs, 
political methods 
standards 

There is no ground for sup- 
posing _ that transplanted 
Europeans and their progeny 
become inferior to their an- 
cestors after living on this 
continent for one or more 
generations. On the contrary, 
there is reason to look for 
an improvement in the breed 
because immigrants, broadly 
speaking, are people of more 
than average vigor and be- 
cause they have greater free- 
dom here than in their home- 
lands to grow rich, acquire 
leisure and intermarry. If it 
is true that culture in the 
narrow sense hasn't 
ished here as ceduaiie as 
in Europe, this cannot be due 
to any flaw in the inhabitants. 

But is the enjoyment of 

ilture despread in the 
older countries as some of 


tne more patronizing 


as W1 


new- 
appear to suggest? 
Everyone 


comers 
in Britain, or near- 
ly everyone, shares to some 
extent in the quiet humors, 
leisurely pace and _ social 
graces still to be found in 
spite of the angry young 
men; and nobody who has 
lived there would deny the 
charm of life in London. But 
does everyone share in cul- 
ture? This I seriously doubt. 
Indeed I am perfectly sure 
that the great m: of 
Britons, like the 
itv everywhere 


indiffere 


jority 
great major- 
live in total 
concerts and 
heatres, galleries 
and ancient monuments. 
Speaking of ancient monu- 
ments, I would be willing to 
bet, if the question could be 
settled by an actual count, 
that there are a million 
people in London’s west end 
who have never seen the 
Tower of London, just as 
there. must be a million at 


nce to 


oe art 


s+ — 














Within Reach of Good Music and Theatre 


the other end of the city who 
have never seen Hyde Park. 
(Bus fare would be close to 
a shilling.) On visits to the 
National Gallery, the Tate or 
the Wallace collection, I have 
never seen crowds, Theatres 
and concert halis are often 
packed; but I have excellent 
for believing that the 
seats are occupied (just as in 
New York) largely by vis- 
itors from the provinces or 
from foreign lands, plus the 
relatively ‘small 


reason 


number of 
local aficionados and profes- 
sionally interested people 
who would not miss a new 
play, opera, ballet or pianist. 

In every metropolis, in- 
cluding Toronto, there is this 
band of enthusiasts for one 
art or another, or for the arts 
in general. To suggest to a 
London connoisseur of this 
sort that he should migrate 
to the Canadian prairie would 
not be kind or sensible. He 
would not be happy there; 
but he would not be happy in 
Dundee or Leeds either, still 
less in a small town in the 
Scottish highlands or the 
Cumberland fells. Most Brit- 
ons, it’s to be remembered. 
live outside London; and to 
live outside London, for 
many of them, is to feel as 
cut off from culture as if they 
lived in Greenland. 

Obviously there is more 
culture available in London, 
in the form of symphony, art 
exhibitions, grand opera, bal- 
let or highbrow lectures, than 
here is anywhere in Canada. 
The heart of my argument is 
that, except for the fans and 
experts who don’t emigrate 
anyhow, the enjoéyment of 
of these forms of culture 
is an occasional treat in Brit- 
ain, just as it is in other 
countries. 

What Toronto Offers 

To put it another way, Te- 
ronto may perhaps be al- 
lowed with due modesty to 
consider itself the nearest 
approach to London or New 
York in English-speaking 
Canada. Anyone who goes to 
all the plays professionally 
staged here, all the operas, 
all the ballets, all the solo 
or orchestral concerts, all the 
permanent o1 or visiting shows 
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of painting, “all the lectures 
and debates on intellectual 
topics, absorbs far more cul- 
tural and uplifting entertain- 
ment every year than 99 out 
of 100 people in any country 
in the world, with the pos- 
sible exception of West Ger- 
many. where the theatre is 
subsidized so that seats ma} 
be cheap. 


Toronto, it may be pointed 
out, is almost as accessible to 
a majority in Canada as Lon- 
don is to a majority in Brit- 
ain; and Canada’s mobility 
and zest for travel are con- 
siderably greater than Brit- 
ain’s. Moreover, Toronto is by 
no means the only town in 
the country that offers artis- 
tic joys and mental stimula- 
tion; far from it, some would 
say. 

I have taiked about culture 
as a spectator sport and come 
to the conclusion 
dians, unless they are well 
off the beaten track, need not 
be starved for its more famil- 
iar manifestations. For the 
isolated there is always the 
radio; the CBC broadcasts a 
considerable volume of civil- 
ized music. drama and talk, 
including (it may be noted 
partly for the benefit of 
homesick Britons) programs 
picked up from the BBC on 
an exchange plan between 
the two systems. 


What about culture in the 
sehse of original creative 
work in the arts? In this de- 
partment, it has to be con- 
ceded, Canada is not yet 
abreast of older countries; 
there are more poets, paint- 
ers, composers and dramatists 
of the highest excellence in 
Britain than there are here. 
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that ( ana- 
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a Stencil Duplicator 

with such wonderful! 
Simplicity, Economy, 
Versatility and Efficiency 

Let us show you how 

easily anybody can run 

off letters, internal forms, and 
other printing now done by 
outside services. There is a model 
for every business — large or 
small —let us show it to you 
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can induce some . sparks to 
fiy hereabouts, If not, they 
should have no trouble gete 
ting used to ordinary come 
pany. 


But did many of the culture- 
hungry newcomers habitually 
spend their time at home in 
the society of these talented 
persons? If so, perhaps they 








It’s an upset! But for the real reasons of how it came about 
you have to read the news behind the news .. . the kind 
of news slants you'll find in the Toronto Star. This doesn’t 
just apply to sports; whatever you're interested in... 
. « you'll find it 
more completely covered in the Toronto Star. Penny-for- 
Canada’s biggest daily newspaper 
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penny, 
value. 


world affairs, 


page-for-page, 


human interest 
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Coming At Last 


(CONTINUED FROM P. 1) 


at around 185,000 tons annually; | 
pig iron at roughly 36,000 tons | 
annually, 


Since electric smelters operate | 


economically at relatively low 


rates of production—100 to 200 | 


tons a day—they are considered | 
ideal for the step - by - step 


growth pattern in B. C. markets. 


New units can easily be added 
as market requirements grow. 


The B. of Power Commis vast | cated that they will be willing | 


study placed the minimum blast | 
furnace economic operation at| 
around 500 tons daily 

Steel is currently being made 
is B.C. by melting scrap in 
electric furnaces, greater part of 
production coming from West- 
ern Canada Steel, Vancouver. 

The ingots produced are being 
converted to usable forms in 
rolling mills. é 

Total annual steel-making 
capacity will move up to about 
120,000 tons annual rate early 
this year. 

Scrap steel, however, has 
limited market outlets. Most of 
it in B.C. goes into small bars 


. struct a 200,000 tons-a-year pig | 
| iron smelter based on company’s 
| Queen Charlotte Island ore fell 
through when the Japanese re- | 
fused to sign a contract for any- 
| thing but iron ore. 


Western Canada Steel is ex- | 
|'panding rapidly and will out | 


supply in a few 


| grow 
years. 

Only alternative 
| begin using pig iron. 
Company officials have indi- 


scrap 


then is 


'to purchase pig iron, 


But the more favorable econ- 


actual production of pig iron. 
The firm has options on iron 


ing the situation thoroughly. 

Timing of decision will be 
determined by market growth. 

Continental Steel Mills has 
recently been incorporated — | 
originating in the U.S. and now | 
with an office in Vancouver. 

F. Schmuk, Vancouver, and | 
C, T. Takahashi, a Seattle ex- 


to | 


if price is| 
fair, or if necessary, produce it. ! 


omics of operating an integrated | 
industry inclines management to | 


ore properties and is investigat- | 
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‘Maritimers, 
New England | 
Talking Trade | 


From Our Own Cerrespondent 
SAINT JOHN — Closer rela- | 
|tions are in the offing for At-| j 
| lantic Provinces businessmen) } 
‘and their New England counter- | 
| parts. 


The Boss 


Grand Union - Carroll's 
Lid., Hamilton, and its 
39 Ontario stores will get 
a complete new manage- 
ment slate for one day— 
Feb. 18. 

The occasion: “Clerks’ 
Day” which will see 120 
employees, chosen by their 
fellow clerks as “the most 
likely to succeed,” take 
over management reins for 
the day. 

Aims 
are: 


' 


A series of informal exchange | # 
Visits is being worked out. 

An opening session will likely | | 
ibe held in Boston next month. 





Behind the program are top-| of the program 
echelon New England and At- 


lantic Provinces businessmen. 





® To emphasize to em- 
ployees the varied oppor- 
tunities existing within the 
company. 

® To strengthen under- 
standing of managerial 
and executive functions by 
store personnel. 


| There are already close trade) 
ties between the two areas.!% 
\Many of the regional problems| % 
i'may be parallel. 

| Industrial and financial lead-| 
ers in Boston are setting up in- |! 
‘formal sessions tentatively for! / 


hee MOE 


Store Clerks aha 





for a Day 


® Te demonstrate man- ‘| 
agement’s confidence in the 
firm’s employees. 


The same procedure will 
take place in the VU. 5. 
stores of Grand Union Co., 
East Patterson, N.J., the 
parent firm. Altogether 900 
store clerks will take over 
direction of the stores from 
Florida to Ontario. 


Store managers and all 
other supervisory person- 
nel are ineligible to par- 
ticipate. 


This the e! 
secutive year company h 
observed “Clerks’ Day.” 

Grand Union is believed 
to be the first food retailer 
to turn over its complete 
operations to store clerks. 
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March 16-18. Ss 


There will be 
Sponsoring group. 
| But top men of the New Eng- | 
‘land Council (a business, finance | 
| and industrial group) and the 

Atlantic Provinces Economic! 
Council are at work on the pro- | 
| gram. 


no “official” 


representative group 
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Do Hiring Plans Indicate 
Upswing Coming Shortly? 


of | 
Canadian companies appears to! 


-The oil sntecsitie, 
panies (presumably 
uncertainty about U.S. import 


COrTi-~ 


‘high 


because of | 


— - February 
| Interest Rate 


For NHA Mortgage Loans 


TIAWA (Staff) — Will the 

6‘ Sines rest rate now charged 
n “house mortgages backed un- 
yet the National Housing Act 
be lowered before the election? 
This is a question the politi- 
ians are asking — and one on 
ising and finance ex- 

ng a particularh 


back?! 


the Gover! 

cabinet 
From a political point of view 
rable to have low 
and larger n 
Quilt. . 

Public Works Minister How- 
ard Green, responsible for fed- 
eral housing, is aiming at 140,- 
000 housing starts in 1958, a 
record number. He won't see it 
achievéd if sufficient money 
not attracted into the housing 
field by competitive interest 
rates. 

But he 
cabinet must set 


de rates 


ys | -.} 
ImMbDe! 0) eres ‘ ¢s 


and his colleagues in 
the NHA 1 
attract mort- 


plac- 


ate 
enough to 


gage investment without 
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Canada’s Car 


close] VY 


15, 1958 


Cut Ahead — 


war a i: ge fin: 
on the house selves 
Under the no Act. the Gov- 
— -Coul may not fix 
rate higher 
a calculable 
etical interest rate of 
Government of 
bonds. But it may be left 
even though this 20-yea 
drops to cause a wider sp! 
This theoretical 
4 pall last nag. ae (cor rl 


} 1é interest 
2.20° 
theor 
year 


but 


a bove 


alone 
rave 


ead 


been 6.7 io* It} 
steadily 
hght akan ‘ae tment 
31 to 3.89%. 

There is no direct connection 
between the 20-ye rate and 
the treasury bill and Bank of 
Canada rates, but changes in 
one do have some effect on the 
other. 


las been dt “Op- 
ping 
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Sharp Drop 

Both of these latter 
dropped sharply in 
weeks, stood Feb. 6 at 
and 3.24% respectively. 
Housing e are u- 
ing to watch the 20-year rate 
for signs the down-turn 
rates will continue 
Meanwhile, the supply of 
money Is easing. Conventional! 
lending sources — life insurance 


rates have 
recent 
2» 99° 


xperts contin 
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~ SEAGRAM DIRECTOR 


2 ANNOUM 


Cc. 8. BRONFMAN 


Chartes 2. Bronfimen, Montree!, bos been 
elected a Director of Distillers Corpera- 
tion-Seograms Limited, it was ennounced 
by Semve!l Broafmen, President. 

Mr. Charles Bronfmen is Vice-President 
ond Director of The Movwse of Seagrem 
lid. the menagement company in. charge 
of the eoperctions of al! Canedien sub- 
sidiories of the Corperotion, and he is 
also )6©c@)~«COD rector «of «6the)§«6Corperation's 
affiliated componies ins the United 
Kingdom 

He joined the production divinen of the 
company 1951) end leter served in 
various capacities in the accounting and 
sales deportments. in 1954 he wos ap- 
pointed Natione! Sales Manager of 
Thomos Adams Distillers Ud... o swub- 
sidiory of The House of Seagrom iid, 
He wos appointed Vice-President of The 
Howse of Seagram in 1955. 
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and shapes. restrictions) began to cut back 
As well, actual production is 
also seriously limited by avail- 
ability of scrap in the area. 
Two other firms are looking 
at the basic steel making steps: 
Western Canada Steel Ltd. and 
Continental Steel Mills. 


Frobisher Lid.’s plans to con- 


U.S. Freight Hike Causing 
More Frietion with Canada 


(CONTINUED FROM P. 1) jone), Canadian shippers who 
Oe Sees era," = U. S. ports this week will 
2 | Start looking into arrangements 


| to switch. 


building period. 


—U.S. companies which had ) 
Previous 


indicated they would be com- 
ing, withdrew. 

The total, with plans 
come, sank to about 80. 
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tals, 6th NATIONAL SALON of AGRICULTURE 
13th to 23rd February 1958 
NATIONAL Crossroads of Modern 


Techniques IN AGRICULTURE 


sium 


surveyed selling about the | ‘me 
237 U. S. firms, | 
196, 83° of those! 
now sell in Canada. |} 
110 maintained sep-| 
arate selling and manufacturing 


subsidiaries. 
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# Single piece or production tine basis 
# Technical design and production knowledge 
Characteristics and application of metals 


@ Directly accessible by road, rail and water 
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The Erection Shop's 150 ton crane (upper foreground) is 
capable of moving any type of fabrication. The clearance 
under the hooks is 37 feet. 
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machined for roller bearing, fits. This Machine shop and assembling facilities make possible ihe 
the unusual machining jobs undertaken preceenes of large equipment such as this huge scrap meial 
aling press. 


Long shaft bein 
is an example o 
at CLC 


Electronic Tracing Head controls flame cutting sacaine. 
and ensures accuracy in the cutting of shapes up to several 
inches thick. 
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porter, are the driving forces | Second meeting will be held | have decided in the last three) . ° ° 4 
behind this organization. somewhere in the Atlantic | weeks that the economy is on Oil Pills and trust companies — are still 
Interest at the moment is to| Provinces area—probably in the | the upswing. charging around 7° on non- 
erect a steel mill at Squamish, | !ate summer of 1958. They are the 112 companies ’ / oe more loans, but some _ Pt _changes oe 
B.C. The scheme sprang from the| who late last week conducted a Stir ¥ orld - them expect their own rates | 5 (9% in september 1953, to 
It not known as yet|immense success of the Mount) three-day “hiring spree” under | = down soon. Fe be v0%o IM March 1994, to 9.29% 
whether their plans envisage} Allison Forums—the latest of} University of Toronto’s stream- | (CONTINUED FROM P. 1) the housing industry and the rf April 1959, to 5.50%) in March 
export of all their production|which brought West Indianj lined plan for handling com- | Positive Metale & Allovs Ltd tata a Pa aga ec per ecb iaghet in January 1957, 
or shipment of some of it to the | leaders to New Brunswick. |pany interviewing of engineer- | - ™ mid- bese te a gi a 1D Of minaret, : ses STcuate rose ty a Ftgpe x oat Ree oa as a a cag Pye 
domestic market. | ing and science grads (FP, Sept. | Canadian subsidiaries of U.S. on ae 6 wramer COnstruce| there wil e 49,00! 
, peer ai | 7, 1957). |companies made appointments, | Pag acorns p! meg Rage y chet incg really 
U.S. Firms Prefer | At all other Canadian vraag P80 Sige Rac am — ® A slug attached to the ring 
| versities, company job inter-/|** ' , mene, MS) | case drain plug. 
Dealing 1 in Canada | viewing of per A lasts for — eA em canister- 
Canada is becoming an in- | months, normally from Novem-| —In the two weeks Jan. 20-/| for use in conjunction 
creasingly attractive market for| ber to April. | 31, over 20 Canadian companies | oil filter. 
U. S. manufacturers, says the| Last fall, University of To-|Swarmed in to make appoint-| Four me sodium, potas- 
National Industrial Conference|ronto decided to suspend | ments. some had never been lithium and calcium, are 
Board. classes for three days, and| “on campus” before. included in the patent covering 
sioners The board | compress all the interviewing | Total 112 — just "9 eather pciatant Sodium and cal- 
fortable situation, because there practices of jinto the period. From last | original total. cecal eye are we —Omain 
are thousands of ways in which found that | Thur sday to Saturday the com- | 7 “— ° nts . ee 
U. S. railroads could retaliate. Possible items involved: | surveyed, panies conducted « : 3,000 inter- | . _ Apart OM SSNS 
Port rates in both countries} —Farm implements: Of $12) Of these | Views with about 600 students. | (;eneral Manacer prepincelncspetee ane 
have been kept at a semblance | ‘million Canadian export ship- | The operation, says Col. J. K. | I = | “9 ie oe 
at Ansley Wiaveld velo-wultea. | ments, $10 million goes through | Bradford, director of _Place- or Pr opane Co. aed previ oa ‘sai 
Now the practice may go by | 5 sian ous vo ae | A large majority of these 110} ment, p: _ ne a hiten. Walter Ostman has been ap-! fleet operators 
the boards. ; ' said their subsidiaries are How phi there pointed vice-president and gen- It has been fitted to the 
What could be the lons- ia | ks Mp lag : epparetys: Of | whol} owned in the U. S. but) eg . sank on for poce-fercage> oy of Canadian Hydro-| yolice cars 02 Toronto, Hamilton 
efiects.ef bringing the increases | | $ mi lion Canadian exports, given a great deal of independ- | ps “A cation for car wa itd. | ae 
ihe altel tm the 0, 8. and net half goes through U. S., half ence in conducting business in| views. Here it is The new executive of _ the Favorable testimonials have 
ion Pieadia® through Canadian ports. Canada. —In the fall, upwards of | propane distributing firm is a) been secsived frou « number of 
Said a high railways official: |. ~ ‘Rubber tires: Of $4.5 million} Some survey participants said|112 companies had _ indicated | ae ae ae He — ey ‘taxi and truck companies, 
6 | Canadian exports, only $500,000 they planned to expand their} they would be _ interviewing aR sc ee Ae National Research Council 
“The U. S. railroads would goes through Canadian ports; | | Cahedian ' produetion facilities | students for jobs. for 14 years, has been responsible | _ fimo ” Pe tcicnagp eo 
for the sale of all Philco products | Tece!ves alty of 10°, on all 
lose mest of the Canadian traffic ‘the rest goes through U. S. | and intensify their sales efforts; —In December, this total be- | in the Los Angeles marketing! sales accessory 
which runs to U. S. ports. | ports. | there. gan to sink. ‘area since 1952. for $3. | 
“But there are thousands of 
U. S.-Canadian rates which are 
kept in balance and the things 
they could do with these would 
curl your hair. 
“Lumber rates, for example, 
are equalized from British Co- 
lumbia and Washington to 
Chicago. There are many others 
and they have been in the habit 
of following our rates. 
Thousands Affected 
“If we don’t follow suit with 
them, they could withdraw 
their concurrences with our 
rates and this would affect 
thousands of Canadian shippers 
to the U.S.” 
What would be the effects of 
bringing the U. S.-sponsored in- 
creases into effect in Canada? 
The Board of Transport Com- 
missioners’ order suspending 
the rates in Canada followed 
protests to Canadian govern- 
ment by half a dozen trade as- 
sociations and a sizable group 
of companies. 
The incredses are of two types 
and most Canadian protests 
were directed mainly at the in- 
creases on the export-import 
rates. FP was told that these 
would: 
—"Cut into” an annual $14 
million worth of asbestos ship- 
ments to all parts of the world. 
—“Almost eliminate” $20 
million worth of soya bean meal 
shipments to the U. S. 
—“Cut badly into” shipments 
of $15 million worth of wheat 
flour to the U. K. and into “mil- 
lions of dollars” worth of paper 
products. 
—Heavy, low - value, high- | 
bulk commodities will be worst 
hit since these rates are based | 
on poundage. The rates will, of | 
course, form a low proportion | 
the cost of shipping high- | — -ANADIAW LOCOMOTIVE (0, tT 
value commoditic: | === : ; 
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Two Types 


These are the inc 
posed: 
@® Selected boosts on 
commodities to apply to “inter- 
national domestic” (i.e., Can- 
ada-U. S.) traffic. They average 
3° and they affect almost all 
such traffic. 
@ Increased charges 
per 100 Ib.) on 
import shipments from ocean 
ports; bulk grain, coal, coke! 
and most mineral ores are ex- | 
cepted. | 

Unless the ICC orders a post- | 
ponement (and there were re- 
ports that it eaiehnat| 


eases pro- — ai 
yr oP rrriver ey F 
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For complete information on facilities and equipment, write 


Engineering and Industrial Equipment Division 


Lanadian locomotive lo limited 


KINGSTON «+ ONTARIO 


The factory of the Canadian Locomotive Company Limited at Kingston, Ontario, includes approxi- 
(six cents nately 13 acres under roof. ht offers complete facilities for the manufacture of virtually any type of 
most export- 





industrial or process equipment— either individual units made to customer specifications, or standard 
lines and components. The factory is served by both major railways and trunk highways. Its deep 
water facilities for lake or ocean-going vessels often eliminates the need for partial fabrication of 


units, and re-assembly at point of destination. 


Was con 
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[7a OUTLOOK 
Mouths, Money 
Cheer for Beer 


Bigger consumption and 
protits lie ahead... 


Canadair 
Contract Will 
Cut Layoffs - 


MONTREAL (Staff)—Cana- 
dair Lid. is to produce a turbo 
prop version of the well proven ? 
Convair 440 airliner. 


By Vincent Egan 


| Note 


At midweek, the street was 
still awaiting announcement 
of terms of the Ontario Hydro 
borrowing. Some investment 
men expected that $60 mil- 
lion 442°, long-term bonds 
_ would be offered along with concrete and related prod- 

That is the result of this! $40 million of a 414% shorter ucts. Ss e ° ° 
| week’s RCAF order for 10 440s! maturity. . ‘ - ee 
\poweréd by British Napier A 
‘Eland turbo prop engines. 

Known as the Cosmopolitan, 
it will replace the DC3 Dakota 
in RCAF service. 

There are several hundred 
of the twin-engined, sturdy 50- 
seat airliners in service across 
the world. 

Recently Convair Ltd. — a 


Eastern Securities Ltd. is sf GARDINER, WATSON 


offering an issue of 644% 

20-year first mortgage bonds, LIMITED 

Series A, of Jos. A. Likely The Toronto Stock Exchange 
Ltd. at par. The Saint John 
company distributes timber, 


Members 
335 BAY STREET - TORONTO 
EMpire 6-9211 





GARDINER, WATSON, FITZPATRICK 
LIMITED 
The Investment Dealers 


Association of Canada 


335 BAY STREET - TORONTO 
EMpire 6-9712 


syndicate headed by 

Nesbitt, Thomson. & Co. en- 
issue of tered the successful bid 
101.278 for the $1,185,000 
Brantford 5°, 1-20-vear is- 
sue; to the city was 
4.83°, Offering basis i 
4.65°, on 1-10-year maturi- 
ties, 4.70°. on 1-20 years, and 
4.75°, on 11-20 years... 
The $540,000 Drummondville 
440°, -3°, 1-20-year issue is 
being sold at 5°, ... Winni- 
peg is calling for tenders on 
a $3.5-million offering of 10- 
year 444° bonds. 


A $15-million of 
Canadian Breweries Ltd. 25- 
vear 5° sinking fund de- 
bentures, Series C, is be 
offered early next week at 
9714 to yield 5.20°.. Deben- 
tures will be non-callable for 
six years. This will be com- 
pany’s first borrowing in 
more than two years. Burns 
Bros. & Denton and W. C. 
Pitfield & Co. head the un- 
derwriting group. 





Member ; 


MONTREAL (Staff) — A 
new wave of capital expansion 
—possibly topping $75 miilion— | 
seems ahead for the brewing 
| industry. 

Alse probable: Moderately 
higher profits fdr the nation’s 


lion in 1970. 
@® Canadians will consume per 
capita around 15.2 gal. of beer 
yearly in 1970 compared with 
14 gal. in 1956. 

(But we won't threaten the 


world’s champion beer-drinkers. | ; ) . 
| ger nkers »fellow subsidiary with Canadair 
Australians in 1956 downed an 


beer-makers. iG Dp i 6 
“1 ¢ en , 5 _— 
These are the thoughts of a average 25 gal. each, New Zea- . rmange Posed 03 
mE las He “7” Aor . . ceased production of the line. 
top brewery executive, D. M.j| landers 22. British 17.8. West : 

: | Under the new agreement 
Chenoweth, general manager of| Germany 16.) ies oe 
Mitaads, Matiene Tid : Canadair will produce all new 
! = $ y om ® The price of beer should re- 440¢ and more important 

Mouths money, says|main “in a favorable relation-| conversion of all existing fleets 
Chenoweth, control the ship to other consumer goods.”’| to turbo prop. 


to cost 





M. GAUTHIER 


The Bureau of Industrial Service (Can- 
eda) Lid., Public Relations subsidiary of 
Young & Rubicam, lid., announces the 
opening of a new Montreal office under 
the supervision of Maurice Geuthier. 

“This development in our planned ex- 
pansion of services to clients will enable | 
the Bureau to maintain close contact with | 
ovr Montreal clients,” stated V. Frank 





pectations greatly in- 
selling from India, 
and discounting of rumors of 
Argentine-Russian linoil 
trade 


Acceptance Corp. mediun 

term secured notes maturing 
sept. 15, 1961-63, were cut 
this week from 544° 
sept. 15, 1960, maturities ; 


| 


creasea 


and . . to 5 an 
“will 


7 - 


Segee, manager. “It will also provide 
effective public relations service in the | 
Province of Quebec for clients in our 
Toronto office." 

Mr. Gauthier, who joined 8.1.5. January | 
2, was formerly manager of French serv- | 
ices for Ford of Canada, where he | 
supervised French copy for advertising, | 
public relations, sales and merchandising | 
material, and acted as simultaneous in- 
terpreter for conferences and conventions. | 
Before joining Ford of Canada, he was 
engaged in advertising, creative printing, | 
end public relations in Montreal, and 
was formerly publicist for the Montreal 
Symphony Orchestra. 





See Page 15 
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FOR SMALL 
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INVESTMENT TRUST 





HEALTH MEET 

The 37th annual meeting of the 
Health GCeague of Canada was! 
being held this week in Toronto. 
Speakers included: Dr. Robert 
Collier-Page, New York, “The 
Significance of Industria] Medi- 
cine.” 


industry’s destiny.” 


Over 


the 


next 12 years, 


Chenoweth recently told a meet- 


.@ Since sales will probably be 
around 13.5 million bbl. in 1970, 
production facilities will have to 





1947 
1953 
1957 
1970 





Beer. Trend Up 


6,300,000 
8,200,000 
» %,000,000 
- 13,500,000 


Canadian Beer 
Consumption 
Gal. per Capita 
12.5 
13.8 
14.0 
15.2 


Bbl.« 








ing of Montreal Institute of In-| be bumped at least 25%. 


i'vestment Analysts, he expects 
‘more Canadian mouths will sip 
| brew from more beer-glasses. 


Basing his thinking on eco- 


nomic 
the 
Canada’s 


trends 
Gordon 
Economic 


estimated by 
Commission on 
Prospects, 


Chenoweth suggests: 


@® Beer 


sales 
bubble up 50% 
‘million gal. in 1957 to 334 mil- and modest growth. 


in Canada will 
from about 222 








ae a: | 


@ “My personal guess is that 
the necessary capital investment 
will run to approximately $75 
million,” says Chenoweth. 


Additional sums probably will 
be necessary for modernization 
and replacement of existing 
facilities, 


® Profits should show a steady 


Here’s how Chenoweth figures 
the expansion need: 

“It’s estimated that today 
over-all capacity stands at about 
12 million bbl. (a barrel is 25 


‘Imperial gal.). 


“Presently the industry is 


|Important 


| tives 


iment 


able appeal to. smaller airlines 
giving tuem a_ budget-rate 


_boost into the turbo prop race. 
told | 


A Canadair spokesman 


The Eland-440 has consider- | 


FP that. the contract will mean | 


new work for 
company and rules out the 
need for major layoffs which 
had been threatening. 

A combined world sales drive 


the | 


to sell the new design is due) 
to begin at once by representa- | 


of Canadair. 


In January 


MONTREAL (Staff) Loans 
and investments of Industrial De- 
velopment Bank at Jan. 31 were 
$74.6 million, less than 1% higher 
than a month earlier. 

Disbursements in October- 
January first four months of 
the fiscal year were $7.3 mil- 
lion compared with $11.1 million 
in same period the year before. 
Repayments were $4.6 million 
($3.8 million the year before). 

January disbursements 
$2.1 million ($2.3 million), re- 
payments $1.2 million ($781,000). 

Here is the comparative state- 
of assets and liabilities: 


Jan. 31 Dec. 31 
1958 1957 


Convarr, | 
English Electric and Napier. 


IDB Loans Up 


were | 


Private placement of two 
telephone issues are reported 
to be under way. Inthe U.S., 
it is understood that a $50- 
million offering of Bell Tele- 
phone 444°, 25-year bonds is 
being sold to institutions at 
101.55 to yield 4.15%. In 
Canada, an issue of $3 mil- 
lion New Brunswick Tele- 
phone 21-year bonds is ex- 
pected to be placed on a 
9.01°, basis. 

Both telephone issues are 
non-callable for 10 years. 


aa > . 


Another private placement 
is said to be under way, this 
time involving a $3-million 
package of Stanrock Uranium 
Mines first mortgage bonds 
and 300,000 common shares. 

A working capital loan of 
$2.5 million to the company 
from a Canadian bank is re- 
ported to have been increased 
to $3 million because of high- 
er construction costs, 

‘ 


* + ad 


Offering of the long-await- 
ed Loblaw Leased Properties 
issue Was again reported to 
have been postponed at mid- 
week. Coupon on the $7.5- 
million 25-year bonds has 


- 


been set tentatively at 534% 


"% 
LO 


Chartered banks’ supply of 
funds for day-to-day loans 
investment dealers dried 
up by the beginning of this 
week, following a sharp rise 
in the total outstanding 

As a result, many invest- 
ment dealers had to seek 
“accommodation” it the Bank’ 
of Canada. Rediscount rate 
there was 3.24%, down from 
3.50 a week earlier and 
3.83°, two weeks earlier. 

Day-to-day loan rates 
came down from 3% to 
234% in this period, but were 
3-312°% just before the sup- 
ply dried up:.No loans were 
being affered early this week. 

. 8 , 

Among the companies re- 
cently issuing preliminary 
1957 earnings statements to 
their shareholders are Cana- 
dian Industries Ltd., Powell 
River Co., and Algoma Steel 
Corp. Until recent years, 
Algoma had been among the 
last companies to issue a re- 
port each year. 

Interest rates on Industrial 





LOCOMOTIVE 
WANTED 


Steam — 30 to 36 Gauge — In- 


Barley is also weak. The 
is finding better barley 
in the U.S. and else- 
France's postpone- 
ment of scheduled purchase 
ness in Rotterdam linoil fi 10,000-12,000 tons has 
tures. The Rotterdam slump further depressed an already 
in turn, was blamed on ex- export market in flax. 


—— ———EE 


no longer being offered 

U.K. 
prices 
where 


Commodities: Heavy se 
ing of flax at Winnipeg 
attributed to unusual weal 


Were growing with Toronto! 


another new addition 
to our extensive facilities 


THE BOARD ROOM 


for meetings—conferences—private dining 


S at the fabuléus 
HOTEL 


now—our private banquet meeting accommodation offer 


-— 500 
-—- 100 
60 
-~— 100 
$0 
40 


capacity 
capacity 
capacity 
capacity 
capacity 
capacity 


THE CONVENTION HAIL 
SALON 8 

SALON A 

THE DECK 

PRIVATE DINING ROOM 
THE BOARD ROOM 


—— 


plus additonal rooms for smaller meeting groups 


comfortal le lu 
lodation. 


out-of-town guests "will e: the 


I tei accomn 


Your 
and unexcelled cuisine of ou! 


Always ample free parking 


Assets: $s $ 
Cash on hand & in bks 95,657 89,755 
Loans & invest 73,705,604 | 
Prop. held for sale 

ar. & u/W agree. . 


|Operating at about 75% of Gumrial Weeang Venegn— 
capacity. In 1970 the forecast 
calls for sales exceeding 
present capacity by over 12°. Tetal..,.. .. 
rt) . Nae Liabilities: 
Expansion, however, will cash paid-up ........ 25,000,000 
have to exceed 12% because it) Reserve june » 700,000 
, ~ ae - . Reserve for losses ... rf 1000 
'is virtually impossible for any | Bonds & debs, o/s 57 200,008 
|: - ‘ wf eae P Liab UNiefl guar. & 
industry to utilize its total pro-| ~u/w a aa 
j . ; * a Other 
ductive capacity. Tetal 
“We estimate that on an over- 

|all industry basis 90° is abso-'| 

lute par for the course, which 

means a Minimum 25% expan- 
sion in productive facilities will 
have to take place if the indus- 
try is to meet the 1970 forecast.”’ 


Osher hshed 1886 
7 i fh 6? 
- ae Soronte Nock ae wha ge 


Orders executed on all exchanges 
Private wires to Montreal and New York 


and price at par, but terms approx. 16-18 tons. Please 894 Lakeshore Road at the Humber — RO, 6-4392 


are subject to last-minute || wite | : 
change. Box 621, The Financial Post, Terente ror rn ty vrai ra rrr 


























76,008,722 





41,750 
2,276,348 
76,008, 722 


C Dior ‘e Vustibe ny 


11 Jerdan Street TORONTO EMpire 6-8871 





similar to the one hoped for in| 
the next few years. 

An ever-present qualification: 
Government climate is of vital 
importance in brewing business 








Rockwell Report 


by W: F. ROCKWELL, JR. 
President 
Rockwell Manufacturing Company 
of Canada, Ltd. 





growth 

Chenoweth says duties 
and taxes paid by the industry 
to all levels of government chop | 
off 50c of every sales dollar. | 

But brewers feel that ian | 
creased taxes aren't likely.| 
There's even some hope of mod- 
yo]. erate reductions. A 

Regulations governing the , 
sale of beer currently are be- 
ing eased in many parts of the 
country, 

“We therefore do not believe 
there is much likelihood of our 
market forecast being upset by 
the imposition of tighter restric- 
tions.” 

Chenoweth thinks the pace of 
technological advaace is slowing 
down. 

He expects no major technical 
breakthrough to shake the in- 
dustry in the next 12 years. 

This should help keep oper- 
ators’ break-even points from 
cising rapidly. 

Other aids in the 
prosperous days ahead are the 
relative stability of demand; and | 
the fairly simple nature of the | 
industry’s raw materials. | 


CPP 


mark of the 


, 
In analyzing the look of profit total 
trends, Chenoweth says the pic- 
ture Is clear. 

But 


creases 


less 
with recent price 
in Eastern Canada 
plenty of capacity, the industry 
should see higher profits in the 
next few assuming 


in- 


and specialists 
PG» 


bby) 
a os <— 4 “ ie 


Tiel -lalaeii te) 


piping 





A 
ANY COMPANIES do not get full credit year 
M for being industrial citizens. ume continues to 
Perhaps this is because they neglect the : 
last half of that cliché which says: ““Good | If the national economy 
community relations consist 90% of doing good, and only | Mains fairly stable, sales should 
10% of telling people about it.” 'Tise over the next three or four 

That “only 10%” is extremely important. Good relations 'years “and brewing profits will 
community or otherwise--depend upon understanding, and increase in direct proportion or 
understanding cannot exist Without communication. Since our slightly better.” 

23 plants are located in 15 states and 2 foreign countries, 
good communications are especially important to the success 
of our community relations program. 

Headquarters staff communicates with plant managers in a 
number of ways: through a regularly issued community rela- 
tions newsletter designed both to inform and to stimulate; 
through comprehensive manuals on such subjects as Press T lias ‘és ov 
Relations, Plant Visits, and Local Rockwell Reports (messages | le industry then will start} 
like the one you are reading, in which the pldnt manager reports ;another expansion program 
to his community in his local newspaper); and, of course, | which will result in overcapac- 
through plant visits in connection with special events. \ity, higher fixed charges. This 

Plant managers communicate with thar communities not | should mean a levelling off of 
only through the normal channels of publicity and paid local | profits 
advertisements~-but also in another important way. They, as But by 1966 W Leia 
individuals and as company representatives, actively partici- | ut by 1966 ail BOING Wel 
pate in civic, service, educational, and charitable activities that — the cycle should start to re- 
are of real benefit to the community.The very fact of their public | peat with an upturn in profits 
participation is in itself a convincing form of communication. 


good rise. 


| | 


| Following that period opera- 
tions should be close to optimum 
|Capacity and costs will tend to 
rise as breweries strain for addi- 
| tional production. 


probably 





And then, to complete our communications circuit, plant 
managers report monthly on community relations activities 
completed, and on those planned or in progress. 


Canadian Auto Production 





All of this represents a sizable investment in time, work, and 
money, but we feel it is a good investment. In community 
relations, silence is not golden— it is just plain costly. 


% 
Chonge 
To Date 


Yeor 
To Date 
1957 


Yeor 
To Date 
1958 


Week 
Ending 
Feb. 8 


Same 
Week 
1957 





* * * 


CARS 

General Motors 
Oldsmobile 
Buick 
Pontiac 
Chevrolet 


Exports of our Beaver Power Tools (made in Guelph, Ontario) should 
increase appreciably through a new program worked out by our 
International Division. This involves expanding distribution of Beaver 
Tools through the same dealers who now handle our Walker-Turner 
“Light-Heavyweight” Machine Tools in many parts of the worid. 


2,752 
3,302 
4,750 
10,142 


1,662 
2,017 
6,107 
9,742 


34) 

334 
1,089 
1,881 


366 
54) 
670 
1,487 


Welder’s skill 
plus availability of material 


;.. the two important factors that determine 
the success of producing fabricated piping 


° ° ° 3,645 3,064 19,528 20,946 
Plans for awards to taxi drivers who perform acts of heroism, 
selflessness, or courtesy “‘bevond the call of duty” have been an- 
nounced by our Register Division, which produces Rockwell-Ohmer 
taximeters. The awards will be made at the end of this year to 
recognize contributions made by driver-representatives of the taxicab 
industry to their communities and to focus public attention on the 


vital service that the industry performs for the public. 


171 
591 
2,149 
4,953 


58 
159 
591 
867 


1,675 


CANADIAN PITTSBURGH 


LIMITED 


68 Yonge Street, Toronto, Canada 


263 
749 
1,257 


*2,484 7,864 


Chrysler: 


You get both at Canadian Pittsburgh Piping Limited. Your piping require- 
ments are produced by the combined skills of specialists in our recently 
expanded shops and an expert technical staff—both fully co-ordinated to 
meet your specifications and delivery schedules. At their disposal they have 
a large and varied inventory, designed by experience to handle the piping 
needs of short and rigid construction programmes. 

With material readily available, specialists to do the job and now the most 
up-to-date fabricating facilities, CPP is unusually well equipped to deliver 
the piping you need—on time | 


Desoto 
Chrysler 
Plymouth ae6 205 
Dodge neeeeeadatsesa 172 


* - . 2 131 
j 


135 377 
942 2,883 
1,045 2,909 


2,142 6,300 


For more than a generation the Deltagram, a do-it-yourself 
magazine published by our Power Tool Division for home work- 

shop hobbyists (at a dollar a year), has been widely popular 

so steadily so that we tend to take it for granted. But occasionally | 
something happens to startle us into new appreciation of reader 
loyalty. The latest such occurrence was a request from a reader | 
who wants his Deltagram sent, from now on, to his new address 

in faraway Lubero, Belgian Congo. 


402 
Studeboker-Packard: 
Studeboker 265 


33,957 


182 
$722 7,873 
TRUCKS 
General 
Ford 
Chrysler 
International 
Total 
vehicles 
"includes Monarch. 
Source: Canadian Automobile Chamber of Commerce. 


545 Piont—— Hamilton, Ontarie 
129 
140 
238 


1,052 


732 
412 
126 
415 
1,685 
9,558 


2,935 
1,295 
669 
1,015 
5.914 
39,871 


Motors 


One of @ series of informa! reports on the operations and growth of the 


ROCKWELL MANUFACTURING COMPANY OF CANADA, LTD. 
GUELPH, ONTARIO 
Per its curtomes. supphers, employees, stockholders and other friends 


Total 


SPECIALISTS IN FABRICATED PIPING CARBON AND ALLOY STEEL 








ANNOUNCEMENT Semmens 


COLGATE-PALMOLIVE DIRECTOR 


Wits 


ty, 
“_ 
Z 
47 
Gey | 
: * 


BURNHAM L. MITCHELL 


In line with the company’s policy of 
having its management composed of top 
flight Canadians, Mr. J, M. Stevenson, 
President of Colgaie-Palmolive Limited, 
is pleased to announce the election to the 
Board of Directors of Mr. 
Mitchell. 


Mr. Mitchell brings to Colgate-Palmolive | 


@ wide experience in the Canadian busi- 
ness and banking fields. He is Vice- 
President and Director, The Royo! Bonk 
of Canada; and among other companies 
is @ Director of the Montreal Trust Com- 
pany and the Inter-Canadian Corporation. 


In announcing this new appointment, Mr. 
Stevenson spoke with pride of the com- 
bined experience with the Colgate organ- 
ization, now represented on the Canadian 
Boerd of Directors. Of nine men on 
the Boord, seven have long records of 
service in Management, Finance, Sales 
and Manufacturing Divisions of the 
Canadian organization. 











Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today. 
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(Advertisement) 


BEST *5 
INVESTMENT 
| EVER MADE 


By a Barron's Subscriber 


One of i. 4. most peel table maewes BS 
my inv experience cost me only 
$5. For this small sum I began to 
acquire an asset that has brought me 
untold benefits. ; 

I mean the knowledge of investment 
values I've gained by subscribing to 
Barron's National Business and Fi- 
nanc eekly. . 

This has helped me do a better job 
of separating good investments from 

d investments. I have built my 
capital and increased my investment 
income. I have gained greater peace 
of mind financially. 

This story exemplifies how Bar- 
ron’s serves its rea . There is no 
other publication like it. It is written 
for the man who makes up his own mind 
about his own money. it is the only 
weekly affiliated with Dow Jones, a 
has full use of Dow Jones’ vast, spe- 
cialized information in serving you. 





Burnhom Lt. | 





No Misrepresentation 
When No Reply Made 


In the case of Lynd v. Min- 
ister of National Revenue re- 
ported last month (FP, Jan. 
4), Mr. Fisher of the Income 
Tax Appeal Board expressed 
the opinion that misrepre- 
sentation by a taxpayer must 
be shown to be wilful before 
the Department of National 
Revenue may reopen a return 
later than four years after 
the original assessment of 
tax. 

That opinion is now rein- 
forced by the recent decision 
of Mr. Fordham in No, 444 v. 
Minister of National Revenue 
on the rehearing of that case. 


Taxpayer No. ‘444 had 
failed to disclose a $10,000 
gift to his wife in 1949. 


The personal income tax 
return, under the heading 
“Gift Tax” asks the question: 
“Did you transfer any prop- 
erty, securities or cash of a 
value in excess of $1,000 to 
any person... .? Answer Yes 
or No.” 

Taxpayer No, 444 simply 
left the question blank. Hold- 
ing that this could not be 
construed as a _ negative 
answer, Mr. Fordham re- 
ferred to several statements 
in decisions and texts con- 
cerning insurance law includ- 
ing this: 

“Where the question is not 
answered at all, the space for 
the answer being left blank, 
there is no inaccurate state- 
ment, since there is no state- 
ment at all, and hence there 
cannot be any fraud or mis- 
representation .. .” 











In Barron’s you are shown what). 
where, and why the REAL VALUES 
are, behind current security prices. 
You get clear, well-founded informa- 
tion each week on the condition and 
prospects (the nging fortunes) of 
ndividual corpérations—and on in- 
dustrial and market trends. 

Barron's subscription price is $15 
a year, but you can try it for 17 weeks 
for only $5. 

This trial subscription for $5 will 
bring you the investment implications 
of current litical and economic 
events and the perspective you must 
have to anticipate trends and grasp 
profitable investment opportunities. 

See for yourself how important Bar- 
fron’s can be to you in the eventful 
weeks ahead. Just tear out this ad and 
send it today with your check for $5; 
or tell us to bill you. Address: Barron's, 
392 Newbury Street, Boston 15, 
Massachusetts. 





} 


Because insurance con- 
tracts as well as income tax 
returns require the utmost 
good faith in disclosing ma- 
terial facts, Mr. Fordham 
found no difficulty in apply- 
ing the insurance rule to the 
<ase before him. 

It now seems clear thr. the 
Department must show a wil- 
ful false statement in order 
to reopen a_ statute-barred 
assessment. 


Hope Springs Eternal 
For Capital Gains 

1958 already looks like an- 
other bumper year for income 
tax appeals involving the 
“capital gain” question. 

Two new cases, Fogel and 


Your Taxes 


By JOHN G. McDONALD, LL.M. 


Davidson v. Minister of Na- 
tional Revenue, involve real 
estate transactions. } 

In Fogel a doctor and a 
chemical engineer had 
formed a.successful partner- 
ship as house and apartment 
builders. 

Their appeal involved the 
taxation of profit derived 
from the sale of lots that had 
become surplus to the re- 
quirements of their business 
when apartment building 
permits were refused by the 
local authority. 

Mr. Fordham held that 
their profit was ordinary in- 
come from a dispositior. of 
inventory and therefore tax- 
able. : 

The Davidson case was 
similar — a doctor, a mer- 
chant and a stock broker 
teamed up as a syndicate to 
buy a petroleum and natural 
gas reservation in Alberta. 

The reservation was resold 
within a month at a 200% 
profit. 

Mr. Boisvert of the Board 
gave two reasons for dismiss- 
ing the appeal: 

(1) A joint venture such 
as a partnership or syndicate 
con¢lusively identifies tax- 
payer activity as a taxable 
business, and 

(2) The transaction was 
“an adventure in the nature 
of trade”’ within the meaning 
of the Income Tax Act. 


A Change In Plans 
Leaves Profit Taxable 


The English decision of 
Mitchell Bros. v. Tomlinson 
illustrates the rule that in 
certain circumstances fixed 
assets may be converted into 
taxable inventory. 

The taxpayers had engaged 
in the business of building or 
buying houses for rent from 
1930 to 1946. During that 
period they acquired 300 
houses and sold none. It was 
estimated that until 1947 
their objective was merely to 
build up holdings sufficient to 
provide retirement income. 

In 1947 postwar inflation 
eaused a change in plans, and 
by 1952 the taxpayers had 
sold 58 houses at a profit. 

The in.comé tax commis- 
sioners found as a fact that 
the taxpayers had carried on 
the trade of buying and sell- 
ing properties and upheld as- 
sessment of the profit. 
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Investors Group Canadian 


Down 31% in Six Months 


Canadian 
Fund Ltd., largest U.S. owned 


Investors group 


Canadian investment fund, 


| showed a decline in total net 
,assets of 20% 


in the second 


‘half of 1957 to $120.3 million 


($150.2 million at June 30, and 
| $107.7 million at Dec. 1, 1956). 
| Net asset value per share fell 
| 31% to $4.37 ($6.32 at June 
/30), based on 27,930,780 (24,- 
| 952,099) shares outstanding. 
Industry groups in. which 
‘fund held its larger investments 
‘at Dec. 31, were: minerals 
| 42.819, manufacturing 22.40%, 
|petroleums 19.33%, finance 


wresis | 12.88%. 








Underwriters and Dealers in 
Canadian “Securities 


DOMINICK CORPORATION OF CANADA 


360 ST. JAMES STREET WEST 
MONTREAL 


private wire ith 


DOMINICK & DOMINICK 


14 WALL STREET. NEW YORK 


Members 
New York Stock Exchange 


American Stock Exchange 


Toronto Stock Exchange 








Here are the portfolio changes 
for the half year ended Dec. 
31: 





Ameunt Change 
held at since 

Dec. 31/57 June 30/57 

& P. 41%/66 417,000 70,000 

lLeblaw Groc. 44%4%/76 .. 971,000 29,000 

Simpson's ltd 5%, . 138,000 —600,000 
Triad Oi! 4%,%/7)1 ‘ee @a 
Preferred Stocks Shores 
; Can. tron Fdry. 4y%,% ... 815 
French Pete Part. 150,000 
28,225 


| Bonds 
Abitibi P. 


Cemmen Stocks 

Fruehauf Trailer (Con.) .. 
Bank of Nova Scotic ... 
Cdn. Bank of Commerce . 
Royal Bk. of Cenade .... 
Ter.-Deminion Bank .. 
Brunswick M. & S. 
Campbel! Chib. Mines ... 
Cassier Asbestos ........ 
Crows Nest Pass Coal ... 
Gient Yellowknife 

Lake Shore Mines 

PRINS GOR. 2. cccccecce 
Opemiska Copper *eeeeee 
Sherritt-Gordon . 

Ventures Ltd. . 

Dem. Tar & Chem. ...... 300 
Great-West Life 
Manufacturers Life 
Deminion Stores 

Loblews Cos, A 

Simpsons Ltd. 

Calgary & Edmonton .... 
Cdn. Export Gas 

Cdn. Superier Oil 
Consol. Mic Mac 

Dome Explor. 

Hudson's Boy Oil & Gas . 
Pacific Petroleums 

Reyalite Ojl 

Trans Movuntein Oil 
Tried OW .. 

Western Decalte 

Other Petroleum ........ 
Shaw. Water & Power .. 
Quebec Not. Gas 
SO 
Abitibi Power 

Anglo-Cdn. 

Bowoter Paper Corp. 

B.C. Forest Prod. 

Hinde A Dauch *+*eee0e86 
Macmillan & Bile. B. 
Pewell River 

St. Lawrence Corp. 
SY ee 8. 
Aigoma Stee! <¢taeene 
A. V. Roe iCon.) itd. .. 





120.000 
62,500 


‘Bond Yield _ 


% 

‘Average Falls 

Average yield of 40 bonds as 
‘compiled by McLeod, Young, 
Weir & Co., on basis of prices at 
| Feb. 3, was 4.89% compared with 
'previous month's average of 
14.95%. 
Municipal, public utility and 
|industrial groups declined .08%, 
| 15% and .01% respectively. Aver- 
| age yield on the provincial group 
| remained the same. 
| Here is the yield by the various 
| groups: 
Aug Jen Feb 
/s7 2/38 3/58 
sts 4.60 see 
5.62 5.12 
5.24 5.03 


5.37 5.04 
5.4) 


10 Previncials 
10 Munic pals 
10 Pub. vtilities 
10 industrials 
40 Bond everoge 
| Average moturity 
Yeors e » Ot 13 13 13 
10 5 +’ 


5.04 
4.88 
5.03 
4.89 


Months 208 
Conede 3%% 


1/6/74-76 4.30 3.79 3.84 


y 


An exclusive FP column of 
comment on the trends in per- 
sonal and business taxation. 





This finding the courts ex- 
pressly declined to upset. Ip 
the Court of Appeal Lord 
Goddard described the case 
as “a perfectly hopeless ap- 
peal.” 

The opinion of the High 
Court makes it clear that as- 
suming a change of taxpayer 
intention — from investment 
to trading in property—ulti- 
mate profit derived from the 
sale of property, previously 
held as an investment is in- 
cludible in computing taxable 
income. 


This cannot only happen in 
Canada: it already has, In 
the Canadian Kodak Sales 
Ltd. case in 1954 our Ex- 
chequer Court held that pro- 
fit derived from the sale of 
“Recordak” machines previ- 
ously rented to customers was 
taxable as inventory profit 
notwithstanding the fact that 
the machines were properly 
treated as depreciable prop- 
erty in other years. 


The corollary of this rule 
may one day be applied 
against the Crown when a 
taxpayer decides to realize 
unrealized losses by trading 
off unprofitable fixed assets. 
The argumentative position 
of the parties will then be 
exactly reversed. 


‘Time Now for Color TV? 


Is the time ripe for color TV 
| in Canada? 
|@ Black-and-white TV pro- 
|gramming now reaches about 
90% of the country’s population. 


e Sales of*black-and-white TV 
sets are fading. 


/@ At least one manufacturer 
isays the time for starting color 
|TV is now. 

| Stuart D. Brownlee, executive 
vice - president, Canadian Ad- 
'miral Corp., says: 

| “Given a reasonable chance to 
| get economical production vol- 
/umes we can do just as good a 
|job, price-wise, for the Canadian 
‘consumer as the U. S. TV in- 
|dustry, and this has been proven 
lin black-and-white television.” 


| By a reasonable chance Mr. 
| Brownlee means, he says, the 
|existence of color TV program- 
‘ing in Canada. 

“You can’t sell color TV with- 
out color programs,” he insists. 

“We realize that those who 
carry the responsibility for or- 
iginating color programing in 
Canada do not want to make 
their investments in studios and 
cameras too far in advance of 
'when the public will actively 
'purchase color receivers. 

“But there is a way that color 
can be brought along.in an or- 
derly manner without heavy 
expense to the Canadian broad- 
caster or the public.” 








‘ket and lower 





| 


This Company Says Yes 


Mr. Brownlee suggests that 
the approximate 40 hours of col- 
or broadcasting available 
U. S. networks be made avail- 
able in Canada. 

He figures individual stations 
could make the necessary modi- 
fication in equipment for $30,- 
000 to $40,000. 

In this way, 
clans would get a_i proper 
grounding in the medium, a 
ready-made audience would be 
available when Canadian broad- 
casters are ready to originate 
programs in color. 

Manufacturers, would 
have a chance to develop a mar- 
prices through 
the higher volume. 

Otherwise, he Canada 
will lag far behind the VU. S. on 
prices when color TV is finally 
started here. 

To support 
Mr. Brownlee 
punts: 


tank wn 
Lec nnie 


service 


too, 


Says, 


statements, 
makes these 


his 
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‘cheaper than the first black- 


As principals we offer subject to prior sale; 
} $50,000 
GENERAL MOTORS ACCEPTANCE 
CORPORATION OF CANADA LIMITED 
6%, % Debentures due November 15, 1977 


tionally guaranteed by General Motors 


{cceptance Corporation) 


Priced at 10634 and accrued interest 
To vield approximately 5.68% 


ENOUIRIES INVITED 


BURNS BROS. & DENTON 
Limited 


ment Dealers’ Associat 


Hamilton 


on of Canada 


507 Place d’'Armes 
Montreal 


Winnipeg 








® Color TV is now quite satis- 
factory and dependable technic- 
ally. 

@ On the basis of cost per square 
inch of screen, color TV is now 





Tt i 


QUALITY 


| 


ae 
PROOBUETS 


- 





and-white sets ($795 for a 2le 
in. color set). 

@ More color TV programing is 
available now than there was 
black-and-white programing in 
the first few vears of television, 


- —_— « ee ee 


SINCE 4/878 
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You. 


RADIO 


COMMERCIALS 


TELEVISION 


need 
allthe 
Pleces... 


RESEARCH 


MECHANICAL PRODUCTION 





OUTDOOR 


‘o. 


In solving today’s advertising and marketing 
problems, you need all these services. 

But what counts most is not the quantity, it’s the 
quality of service. 

There is a good deal of evidence that Young & Rubicam 
puts an unusual degree of specialized Canadian talent 
against the selling problems of each of its clients. 

It is interesting how often the result is ....% more 
profitable sales. 


YOUNG & RUBICAM, LTD. 


providing Canadian advertisers with complete agency service since 1934 


Offices in: TORONTO, Bank of Nova Scotia Bldg. ~ MONTREAL, 1255 University St. 
LONDON, Eng. e FRANKFURT « NEW YORK « CHICAGO « DETROIT e SAN FRANCISCO « LOS ANGELES 


HOLLYWOOD « MEXICO CITY e SAN JUAN e CARACAS 








Canada Stands Firm To Get Columbia Power 


OTTAWA (Staff) — Negotia-|man of the U. S.*section. His 
tions with the U. S. on Colum-| place has been taken by Doug- 


bia River power development 
show little progress. 

The Canadian and U. S. gov- 
ernments have drawn no near- 
er to agreement about Canada’s 
right to divert the peak flows 
of the Columbia .nto the Fraser. 

But the Canadian case is be- 
ing stoutly maintained. 

The idea of trying to reach 
agreement through diplomatic 
talks, instead of in the Inter- 
national Joint Commission, or- 
iginated in the Canadian De- 
partment of External Affairs 
about two years ago. 

It was accepted by Mr. Pear- 
son, then External Affairs sec- 
retary, and by Mr. St. Laurent, 
who formally proposed the 
talks to President Eisenhower 
in March, 1956. 

Most Americans close to the 
scene took if as a sign of Cana- 
dian yielding. 

One major meeting was held 
in May, 1957, when Jeat Le- 
sage, then Minister of Northern 
Affairs, represented Canada. 
Since then, officially, negotia- 
tions have been continuing. But 
the committees of officials from 
U. S. and Canada, which the 
Liberal government had plan- 
ned, have not been appointed. 
Any diplomatic exchanges there 
may be now are intermittent 
and desultory. 


Changes in LJ.C. 


But meanwhile discussions 
on the Columbia River still con- 
tinue in the International Joint 
Commission. General A. G. L. 
McNaughton, chairman of the 


Canadian Section, is now sup-. 


ported by J. Lucien Dansereau 
and a new commissioner, Don- 
ald M. Stephens, who replaced 
George Spence. Dr. Stephens is 
also chairman and generai man- 
ager of the Manitoba Hydro- 
Electric Board. 

On the U. S. side, the changes 
have been more significant. 


Governor Len Jordan, who got | 


into some very blunt afguments 
with General McNaughton in 


- - — 








ANNOUNCEMENT 


NATIONAL LIFE 
APPOINTMENT 


oe 


J. K, WILLIAMS 


At a recent meeting of the Board of 
Directors of The National Life Assurance 
Company of Canada, Mr. J. K. Williams 
was appointed General Counsel and Sec- 
retary of the Company. Mr, Williams, 
who is a member of the Ontario Bar, 
has been associated with the National 
life since 1947, for the past six years 
@s Secretary of the Company. 


earlier years, is no longer chair- | 


las McKay, a Republican from 
Oregon, who was at one time 
Secretary of the Interior in Mr. 
Eisenhower's cabinet. He re- 


signed this office in an attempt. 


to defeat Senator Wayne 
Morse’s reelection to the Senate 
'in 1956, but failed and was later 
given the IJC job. 

The State Department’s legal 
adviser, Roy Vallance, who pro- 
vided Governor Jordan’s earlier 
argument about the capital ‘P’s 
and the little ‘P’s, has also re- 
tired. The State Department 
lawyer at recent meetings has 
been Mr. Benjamin Read, as- 
sistant to the legal adviser 

Canada’s Plan 

The major point of difference 
between Canada and the United 
States is still about Canada’s 
plan for diverting the peak 
flows of the Upper Columbia 
through a tunnel in the Mon- 

_ashee mountains into the Fraser 
River. The flood waters would 
be stored behind a high dam at 
Mica Creek, just above Revel- 
'stoke. Behind it would be an- 
other large reservoir between 
Luxor and Bull River into 
which Canada would divert the 
Upper Kootenay River before 
it flows into the United States. 


feet of stored water coulc be 
‘held in the upper reaches of 
‘the Columbia and released 
the periods of low flow when 
‘the natural run of both the 
Columbia and the Fraser is not 
enough to turn all the power 
turbines. 

This 15 million acre feet of 
water, General McNaughton re- 
cently explained to the House 
of Commons External] Affairs 
committee, when dropped 
through 1,200 feet of head to the 
‘sea, represents 16 billion kilo- 
watt hours of energy per year, 
or more than 2 million kilowatt 
hours every hour. 

| The 1,200 feet of head are 
| available ‘in two places: 

ie Between the Canadian-U. S. 





border “near Castlegar and the 
mouth of the Columbia in the 
United States; 

® or between the mouth of the 
planned tunne! on the west side 
of the Monashee mountains and 
the Fraser River’s mouth in 
Canada. 

In LJC’s continuing examina- 
tion of the Columbia basin, the 
U. S. section still refuses to give 
any consideration to this 
diversion plan. It clings to what 
General McNaughton called a 
“narrow view” of the commis- 
sion’s terms of reference. 

Block Libby Dam? 

But the commission ha: taken 
into consideration the other 
proposed diversion, which 
would send the floodwaters of 
the Upper Kootenay round the 
big bend of the Columbia in- 
stead of letting them flow 
through the United States. One 
result of this would be to pre- 
vent the U. S. from building the 
controversial Libby dam in 
Montana — which the commis- 
sion has always refused to ap- 
prove anyway. 

But the proposed diversion of 
the Kootenay would not take 
any water out of the Columbia 
basin. Therefore it falls within 
the 1944 terms of reference of 


the JC. 
By these means 5 million acre | 


Indeed, Canada has long con- 
tended that the total resources 


of the Columbia basin will be 


in | 


increased by sending the Koot- 
enay back around the Columbia 
big bend. This is because up 
there Canada can store the flood 
waters at a much greater ele- 
vation, and the power potential 
of falling water depends upon 
how far it falls. 

For this reason, also, the vari- 
ous U.S. proposals for damming 
the Arrow Lakes and raising 
the water elevation to 1,446 
feet, are utterly unacceptable 
to Canada, General McNaught- 
on said: 1,446 feet 44 feet 
higher than any Canadian plan 
proposes, and the local people 
have been worried about it. 


is 


But General McNaughton re- | 





Alberta Curtails Support 
Of Municipal Bond Issues 


Investment dealers are re- 
appraising their methods 
underwriting Alberta municipal | 


activities 
of | reasons fo: the action: 


indicated two main 


—Demand for capital loans 


debenture issues, as a result of| had'increased to such an extent 


the provincial government’s ac- | that 


the province. could no 


tion in suspending operations of | longer assume a larger propor- 
its Alberta Municipal Financing | tion of “operational costs.” 


Corp. 

The government 
been operating for Just one year 
when its operations were sus- 
pended last month. Through it, 
Alberta municipalities had been 
borrowing capital funds at in- 
terest rates no higher’ than 
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| Some investment dealers now 


| predict that Calgary and Ed- 
'monton will have to pay about 
542% for funds, and_ that 
smaller municipalities will 
either pay higher rates or find 
themselves unable to borrow at 
all through _ conventional 
channels. 


| The corporation’s 
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body had 


i sible cost 
statement | 


‘announcing suspension of its 


—Present trends indicate an 
easing of interest rates and a 
general availability of funds for 
debenture purposes. 

Some investment dealers sug- 
gest that other Alberta munic- 
ipalities had grown jealous of 
treatment accorded the prov- 


‘cently explained t@ the Com- 
mons committee that the pro- 
_posed U. S. dams would give 
. Canada no advantage, because 
_there’s very little “head” avail- 
able in Canada from the pro- 
‘posed sites. 

| And, besides that, if the pro- 
posed Canadian high level stor- 
‘age is to be kept full in years 
of lower flow there would not 
be enough water to fill the Ar- 
row Lakes with the 7 million 
acre feet the Americans plan- 
ned. 

The Canadian plan envisages 
just gne dam below Arrow 
Lakes,’ at Murphy Creek. It 
would have a normal head of 
only 60 feet, but the reservoir 
behind it could be filled in all 
but the very lowest years up to 
something over 3 million acre 


feet. This could be used for 
“cyclical storage,” and released 
to serve the U. S. Most im- 
portantly it would help Canada 
to meet any obligation for 
maintaining a minimum flow 
which may result from Cana- 
dian consent (through the LJC 
years ago) to U. S. building of 


the Grand Coulee dam. 


Fish and Dams 

The classic fish-power cont 
troversy took ‘a new turn lately, 
with a final U. S. decision that 
fisheries biologists and engi- 
neers can find ways of moving 
salmon both up and down over 
high level dams. 

It came in the report of a 
Federal Power Commission ex- 
aminer last summer, and has 


irecently been approved by the 


full FPC. 


FPC authorized the construc- 
tion of a high dam on the Snake 
River, overruling a good deal 
of opposition from fishing inter- 
ests with this phrase: “The fish- 
erles engineers and biologists 
can and will provide facilities 
by means of which major losses 
of migratory fish will be avoid- 
ed.” 

Canadian fisheries exerts 
don't accept the conclusion yet. 
But the FPC decision has 
alarmed Senator Richard Neu- 
berger, the Oregon Democrat 
who is very interested in Co- 
lumbia power and generally 
well - informed about Canada’s 
position on it. 

When the FPC examiner's de- 
cision was adopted by the full 
commission, Senator Neuberger 
promptly issued a statement 
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Become a Provisional Member of 


tHe “INVEST IN CANADA” cws 


Write, or use the coupon below to secure your provisional 
membership in the “Invest in Canada” Club. You will 
receive a provisional] membership card, and all literature 
and mailings supplied to regular members, without cost 


The “invest in Canede™ Club, Svite 710 — 360 St. James Street West, 


Enroll me as a provisionc! member of the “Invest in Conaeda™ Club 
| understand there is no obligation on my part wholsoever. 


No solesmon will coll—the “‘lnwest in Conade™ Club solicits members by mei! enly. 


P 








showing how heavily he relied 
on the opposition of fisheries in- 
terests: to prevent Canada di- 
verting the Columbia into the 
Fraser. He said. “It will now be 
many times more difficult to 


persuade our Canadian friends 
that they should sacrifice great- 
ly - augmented power develop- 
ment in order to prevent high 
dams from destroying the sal- 
mon run on the Fraser. 














ince’s two largest cities, which 
have received the greater part 
of the corporation's financial 
assistance. 

The corporation was set up In 
1956 as a non-profit body to 
assist Alberta municipal financ- 
ing through purchase of muni- 
cipal debentures at lowest pos- 

~* 
by the 
borrow 


empowered 
legislature to 
by 


It was 
Alberta 
money 


issuing debentures | 








| 
| 





| which, up to a total of $100 mil- | 


| 
| 


lion outstanding, would be un- 
conditionally guaranteed by the 
province. 

Low Interest 

Before 1956, the province had 
been buying municipal deben- 
tures at low interest rate. The 
corporation was intended to 
continue this operation, through 
a body distinct from provincial 
departments. 

The corporation began opera- 
tions in 1957, when the Alberta 
government bought some $35 
million of the corporation’s de- 
bentures. 


-- 


| Lands 


| 


' 


It was proposed later in the 
year that the finance corpora- 
tion would also buy the deben- 
tures of Alberta school districts, 
rather than having the School 
Fund continue to buy 
these obligations. 

Operations of the Finance 
Corp. have now been suspended 
before it had raised any money 


in the open market. 


Consequently, Alberta muni- 
cipalities and school districts 
/must now obtain their capital 
requirements in the open 
_market, Future issues of school 
'district debentures will not 
'carry the province’s guarantee 
of interest. 
| An Alberta 


| the province will protect muni- 


government | 
| official has said, however, thatT 





| cipalities from unduly onerous 
| borrowing costs, but no system 


has yet been established to pro- 


vide further Government sup- 


'port of municipal issues. 
At 


held 63.56% of 





the end of 1956, Alberta | 
Edmonton's | 


| $82,179,591 outstanding deben- 


iture debt, and 83.55% 
gary'’s $59,084,475 debt. 


of Cal-| 
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*Montreal te Brussels from April 2nd; 


ALREADY SERVING LONDON, GLASGOW, SHANNON, PARIS AND DUSSELDORF 


Soon* you'll be able to fly direct to the heart of 
Europe by two new TCA services. TCA’s long- 
range Super Constellations will take you non-stop 
to Brussels, Belgium's International Fair City... 
to Zurich, Switzerland, in one of the Continent's 
most attractive vacation areas. Both new destina- 
tions are kev centres in Europe's air network, 


* 7 


eo avi 


ch via Paris from May 


BRUSSELS 


pa * 


any other airline. 


13th 


70 FLY NEW ROUTES T0 
ART OF EUROPE! 


See your Travel Agent, Railway Ticket Office or 


TRANS-CANADA 
AIR LINES 


most frequent, most popular...to MORE European cities 


NON-STOP T0 BRUSSELS 
ONE-STOP T0 ZURIGH 


AND NEW NON-STOP SERVICE T0 PARIS 


offer quick connections to anywhere in central 
Europe. TCA will also inaugurate a new direct 
flight, Montreal to Paris non-stop. 

TCA Atlantic services, most popular, most 
frequent, Canada to Europe, will serve more 
European ‘cities than ever before... more than 














Police are Spiking 


Montreal Drinkers _ 


MONTREAL (Staff) — While 
liquor regulations are being 
eased in many parts of Canada, 
Quebec -—— long regarded as the 
mecca of free-wheeling Cana- 
dian night life—is putting on 
the brakes. 

For the time being at least, it 
looks like the wide-open era in 
which nighteries stayed open as 
long as the customers were buy- 
ing has come to an abrupt end. 

Provincial authorities have 
announced starting next week 
regulations respecting closing 
hours of cabarets, bars and 
liquor-serving restaurants will 
be strictly enforced — no ex- 
ceptions made or excuses ac- 
cepted. 

In Montreal, for example, this 
means bistros will have to lock 
up their bars at 2 a.m. sharp 
and on Sundays will be limited 
to serving beer and wine with 
meals only between 1 and 9 p.m. 

Many used to stay open until 





Bate Chemical 
Buys Polyresins 


Polyresins Ltd., Toronto, has 
become a wholly-owned subsid- 
iary of Bate Chemical Corp. Pre- 
viously the company was jointly 
owned by Bate and The Borden 
Co., chemical division. 

Polyresins will continue to sup- 
ply its range of polymer emul- 
sion products. 

This acquisition is expected to 
result in more effective operation | 
of the Bate group of companies | 
which includes Canadian Mineral | 
Spirits Ltd., and Woburn Chemi-. 
cals Ltd. 


\3 or 4 a.m., and others virtually 
all night. 


| The news has brought little 
|joy to bar and night-club oper- 
‘ators who cater to tourists and 
conventioneers by trading on 
ithe city’s alleged “naughty” 
reputation. 


| The night=club crackdown is 
|but one of a series of clean-up 
|moves begun by authorities in 
ithe wake of growing pressure 


\from religious and civic groups. | 


An Ultimatum 


Recently Montreal club oper- | 
ators whose cabarets feature | 


\*girlie”’ shows were hauled to 
|police headquarters and given 
‘an ultimatum. The warning: 
more clothes on the girls and 
fewer suggestive “wiggles’—or 
else. 

Police are keeping a close eye 
on night clubs to make sure the 
clean-up sticks. 

Next on the clean-up list 
appears to be a renewed drive 
against obscene literature, 


In recent weeks a number of 


church leaders and civic groups 


have spoken out strongly against 
the amount and variety of 
publications featuring pictures 
of scantily clad girls, horror 
comics and scandal 

One municipality 
legislation from the 
government to enable it to con- 
trol 
within its boundaries. 


is seeking 


of vendors 
handling these 


prosecutions 
distributors 


| Clally 
other entertainment facilities. 


Quebec 


sale of such publications | 





publications. 
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Winter Sport in Full’ Swing Sag % 


From Laurentians to B.C... 4 


At mid-season, 
ada’s ski resort operators took 
heart. After a poor start in Que- 
bec’s Laurentian mountains and 
many Ontario areas, the snow 
came in quantity late in Janu- 
ary. 

Early this week, Laurentian 
old-timers were having to think 
hard to remember better condi- 
tions. Almost daily snowfalls 
over the last three weeks (near- 
ly 40 in.) have saved resort 
owners from what was shaping 
up to financial disaster-——espe- 
for those who offer no 


over 
one 


“We lost out heavily 
Christmas and Nhwew Year,” 


the weather stays like this with 
no more thaws, it will be a good 
year.” 

In Ontario, the Muskoka dis- 


| trict alone has been fortunate— 


There- have been warnings of | 
and | 


with good skiing conditions since 
December. “We have had a full 
house all season,” reports one 


operator. 


GUARANTY TRUST REPORTS 
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Continuing to grow with Canada, and serving more 


Canadians than ever before, Guaranty Trust established 


new levels of 


business volume in 1957. 














TEN YEARS OF GROWTH 


1947 
1957 


1947 
1957 


1947 ~ 
1957 - 














Capital and Reserves 


Deposits 


- $15,600,000 
$48,800,000 


Assets in the hands of the Company 
$51,800,000 
- $142,500,000 





$1,525,820 
| $5,300,000 
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4 copy of the 1957 


{nmual Report is available on request, 


Eastern Can-'' 


|resort owner told FP. “Now we, 
are doing wonderfully well. If| 





and 





But elsewhere in the province 
the situation was not so rosy— 
until a few weeks ago. 


Many established ski grounds | # 
within 100 miles of Toronto have | 


lost out to a new 


snow’ development at Don Mills | 


-—-large industrial and residen- 
tial city suburb. 

Here on land provided by Don 
Mills Development Ltd., a snow- 
making machine is operated by 
Miller Paving Ltd. A separate 


company called Don Valley Ski 


Centre Ltd. provides excellent 
weekend and evening 
light” skiing. 

Now the snow is here, 
tario resorts offer good skiing. 
Hotels are heavily booked. 

Winter Attractions 
For a number of years, Laur- 


entian operators have been de-| 


veloping other winter sports at- 
tractions—curling, tobogganing, 
skating and winter carnivals— 
to ward off disaster when the 
weather is unkind. 

Many observers fee! that 
when the Laurentian Autoroute 
toll highway is opened early 
next year, this Quebec play- 
ground will 
world’s best—and most prosper- 
ous—winter sports areas. 

Diversification is beginning to 


“flood- | 





“artificial | ee 


all On-/| @ 


ye a soe 


WINTER SPORTS are in full 


swing across C 





“oe 


of snow in the Rockies provide superb conditions for ski en- 
thusiasts. Garibaldi Provincial Park in British Columbia attracts 


skillful 


east. The Rockies always get 
their share of snow and here are | 
found conditions that rival the 
finest mountain resorts in Eur-| 
ope or the U. S. More effort is 


be one of the! being made to develop skiing. | 


Olympic standard jumps, tows, 
etc. are being built. 
But the big problem here is 


appear in some Ontario areas— | accommodation. It is described 


especially Muskoka. But 


the | as a “‘ski camp area.” The sum- 


province still has a long way to| mer resorts are closed from Oct. 
go, and in many regions, the! 1 to May 31. 


capricious 
profit or loss in the palm of his 
hand. ad 

In Western Canada—Alberta 
B. C.—the weather prob- 
lem is not as serious as in the 


Travel B riefs 


weatherman holds | 


At the present time, shortness 
of leases offered private opera- 


|tors in national parks discour- 


ages individuals from setting up 
or expanding operations. 
British Columbia also has ex- 


; it 


PERTDEPDRLEATEDDUCAGALELEROTEEEROOOOTT TOL 


skiers. 


cellent natural conditions—with 
“shirt sleeve” skiing well on in- 
to the spring. Facilities are be- 
ing expanded all over the prov- 
ince. 

One of the most outstanding 
areas is Grouse Mountain. It is 
only an hour’s drive from Van- 
couver. 

This winter season is particu- 
larly active in B. C. The prov- 
ince has started off its centen- 
nial year with many special 
winter sports events. 
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WE DELIVER 


LEASIDE AND DISTRICI 
Travel arrangements 
for business or pleasure. 
Air - Ship - Bus - Rail 
Cruises - Tours - Hotels 





VALENTINE § Fevice 


SERVICE 
MA.0336, 648 Bayview Ave, Tor. 17 








The tourists are back at Nassau.) 1956. A year-end report showed | ———— 


By Feb. 7 
after the labor strike. Restaurants, 
bars, night clubs and shops are 
back in business. Other tourist 
services are in full swing 

> 2 . 


U. S. visitors flocked to Ontario 


|last year, According to DBS fig- 
ures, 


U. S. cars entering the 


| province on travelers’ vehicle per- 


mits totaled 1.5 million — 3.3% 


/more than in 1956. Compared with | 


i with 


1955, when the _ all-time 


| record was reached, last year was 


down 16,100 entries or 1.04%. 


- * « 
April 16 and 17 are 
ypening dates for Montreal’s new 


official 


| Queen Elizabeth Hotel. Owned by 


furnishings 





| holidayed 


Canadian National Railways and 
operated by Hilton of Canada 
Ltd., four floors will be made 
available for guests early in 
March to provide pre-opening 
shakedown operation. Additional 
floor will take guests as room 
are completed and 
staff trained. The 21l-story, 1,216- 
room convention centre will be 
Canada’s largest hotel until an 
addition to the Royal York Hotel, 
Toronto, is completed later this 
year, 
Qe . > > 
Weather insurance is being 
offered Hawaii visitars by Pan 


| American World Airways, Money- 
| back on round trip fare is being 
| offered any 


Pan American pas- 
senger if the noontime tempera- 
ture goes below 75 deg. on more 


i than half the days spent in Hula- 
land. 


“Spring in Europe” tour being 

{fered Canadian businessmen 

features maxi- 

with minimum 

“mass” organization. Operated 
aR 

. ] 


, 
lia it’ Wi f 


») 10r seven VYVe@al’rs h ive 


ecting student tou 
feature is t 
your own and at 
own pace. Departing May 


April 24, tour in- 


rs (FP, 
pecial VUUl* 


; 4 


OY Car Uti 
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cludes Italy, Switzerland, Austria, | 


France, Holland, Belgium and 
U. K. Cost: $1,440 including trans- 
Atlantic air ° passage, 
breakfast, rail, bus and air fares 
in Europe, tips. 


rent of 


Soon it will be possible for 
‘“anadians to weekend in the 
Orient. Jet aircraft are scheduled 
to start service across the Pacific 
in 1959. Travel time from west- 
coast centres of North America 
to Tokyo will be 8% hours. 


‘ 


Last year, 17% more Canadians 
in Bermuda than in 


hotels, | 


Gibb and J. S. Mac- | 


| 
| 


| 
' 


scheduled sight-| 
car and 


’ 


' 
' 


| 


all hotels had reopened \that 9.889 Canadians visited this 


resort, versus 8,443 in 
Arrivals by plane were 
by ship 25.5%. 


famous 
1956. 
74.5%, 


A tent theatre, with a potential 
audience of two million people, 
will operate next summer in the 
Toronto -Hamilton area. Music 
Fair, a 2,000-seat arena-stvle 
theatre, is- scheduled to open 
June 23. Located at Dixie Plaza 
on the Queen Elizabeth Highway. 
it is 10 miles from downtown 
Toronto, 25 miles from Hamilt 
Six popular Broadway mu 
will be presented. Pro 
Lewis T. Fisher of Niagara Me! 
ody Fair — famous U. S. musical 
tent operation. The $200,000 
capital required was raised from 
Toronto and Western New York 
investors, 


iuCcer 








CANADIAN TOUR TO 


RUSSIA- 
SCANDINAVIA 


BRUSSELS WORLD 
EXPOSITION 


Leaving MONTREAL May 25, 1958, 
via B.O.A.C 


34 days of interesting and 
factfinding travel 
(16 days in Russia) 








0. K JOHNSON & CO. LIMITED 
697 Bay Street ?. Ontarice 
EMpire 6-9488 


Toronto 


Air-Steamship-Bus-Raii-C . 
Tours-Hotel and Resort Reservation 























ST. ANN'S SQUA&K. 


Telephone: Blackfriars 1641 
Telegraphic Address 
Toronto Agents: Furness 


Montreal Agents: Furness, Withy & 


MA Cure diae 2 


\ 
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eta eRe 


(8 tines), ODEAnsgote 83863 (8 lines) 
*"*Novticus”’ 
Withy & Co., 


Manchester 
phone: EMpire 6-542) 
phone: MArauette |223 


Ltd., 
Co. itd., 


— — > 


CHOOSE YOUR VACATION PLAN 
ot the Beach in Bermuda 


THE REEFS . . . Bermuda's most picturesque resort 


. by 


sunlight or moonlight. Ocean front cabana cottages for two. 
Main club for delicious meals, entertainment and dancing. 


BERMUDA COTTAGES ... . your own private 
cottage in choice South Shore locations .. . spacious 
2 & 3 bedroom houses for families or intimate 


studio and 


1 bedroom cottages for couples 


. «» private maid does your housekeeping. 


Paget, Bermude 


See your travel agent or our N. ¥ Office: 16 W. SSth St, N.Y. 19 * JUdscon 6.3076 
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More 


for Your 


* Money in Miami... 


Bs 


... more in the serenity 

of its refined hospitality and 
the beauty of its ““Cardens 
in the Sky”... more ia 
Value because Canadian 


Dollars are worth $1.05 in U.S. at the Hotel Everglades 
. .more in the spacious comfort of the largest 


rooms and suites in the area. 


. More in its greater 


convenience to vacation pleasures and, above all, the 


most hearty welcome in all Florida. 


oS weg ty 


244 BISCAYNE BOULEVARD © MIAMI, 
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FLORIDA 
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+ . . . bigger fuel reserves for 


safe, non-stop 


flights across 


the Atlantic, both ways. 


AIR FRANCE 


The world’s largest airline 


See vour ‘rove! oxen! railwoy aaent 


1020 St. Catherine St. W 


Board of Trade Bidg., 11 Adelaide St. W., 


or yvour nearest AiR FRAN office 
, Montreal—UN. 6-7643 


Toronto——EM. 4-910! 


Burrard Bidg., 1018 W. Georgia St., Vancouver-——PA. 415! 
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The “Empress of Scotland,” 
former Canadian Pacific Steam- 
ship line, which will soon fly the 
German flag, is to be renamed— 
the name to be chosen from a 





nation-wide quiz 
by 
Line, the 26,000-ton vesse 
undergoing redecoration 


Hamburg 


an 


renovation at 





+ Effective Nev. 15-Morch 1 


SB For Sale...a wonderful vacation for two at $200.00 
per week. We think this inviting package rate 
t includes just about everything that’s necessary for 


* happy times. 


‘ 


A lovely double room with bath; complete 
breakfasts; sumptuous 5 course dinner; all tipsg 
nightly dancing to Hugo Pedell’s Society 
orchestra; native calypso entertainment; a 
splendid pink sand beach with a dazzling ocean 
view; tennis courts; indoor games room; Cocktail 


Lounge; perfect location. . 


. near everything. 


y Don’t dawdle—come on down. We welcome the 


Tal 


Beach at this tempting rate. 
with private balconies and 
slightly higher rates. 


Additional days: only $25 


ROUND TRIP AIR TRANSPORTATION 


opportunity to show you the pleasures of Elbow 


Larger accommodations 
bed-sitting room suites at 


per couple, including tips 
FROM 


NEW YORK (or Boston, Philadelphia, and Washington, 
D. C.) TO BERMUDA IS ONLY $198 PER COUPLE. 


(from $250 via ship). 


Call Your Accommodating Travel Agent 
OR OUR REPRESENTATIVES 


ROBERT F. WARNER, INC. 


@ 80 Richmond St. 
EMpire 3-2693 
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CANADA FINEST 
CIGARETTE 








CANADIAN INVESTMENT FUND 


a 


Over 20,000 Own it 
for 
V Growth of Income 
v Capital Appreciation 
Vv Income Tax Credit 


invest in 





Gives you an interest in about 
90 first-class investments, 
Over $27,000,000 paid in dividends. 


Phone or write for information 


A.F. Francis 
‘& Gompany Limited 
66 KinoSt.W. TORONTO Empire 30138 
Pigott Bldg. HAMILTON JAckson?-9263 
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Bruce Hutchison writes about: 





“The fire of democratic controversy is rising 
darkly in Washington and, slow or fast, it will 
engulf the U. S. nation and its Allies...” 








By BRUCE HUTCHISON 
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The Big Thaw 


Vy ASHINGTON The 
agenda of any social 
evening in this town begins 
with a hopeless shrug toward 
the White House and its resi- 
dent, followed by some tired 
words of denigration against 
Mr. Dulles and then the latest 
items of political gossip. 
But the core of midnight 
debate is the recent collision 
of two old friends, Dean 
Acheson and George Kennan 
who, though private citizens 
and Democrats, have over- 
shadowed the Eisenhower 
government as the _ rival 
spokesmen of two theories 
involving the whole course 
of human events. 


These men, almost acci- 
dentally, personalize and 
clarify what is probably the 
largest question before the 
free world. 


When Mr. Kennan deliv- 
ered his famous lectures on 
the British radio he expressed 
nothing really new. Others 
before him had often pro- 
posed an American with- 
drawal from central Europe. 


By his own’ eminence, 
however, and by his timing, 
Mr. Kennan planted a future 
éxplosion in the Western Al- 
liance. 

No one perceived those 
prospects so quickly or with 
more anger than Mr. Ache- 
son, Mr. Kennan’s former 
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chief in the state department 
and chief architect of the Al- 
liance. ° 


Mr. Acheson at once took 
pen in hand to denounce Mr. 
Kennan with vigor bordering 
on brutality. 


The old master of power 
politics (and an able hand 
with the pen) evidently felt 
that his warning against a 
dangerous heresy must be 
strong and loud enough to 
reach “the ears of the free 
world before the thaw of 
power proposed by Mr. Ken- 
nan became a flood, sluicing 
the West’s power down the 
drain of history. 


So Much Said 
And Written 


So much Has been said and 
written about the Acheson- 
Kennan duel; so much more 
will follow that we are 
likely to forget its essential 
points. 

The purpose of this dis- 

™ patch is not to take one side 
or the other (when the titans 
are locked in death grapple it 
is time for lesser men to keep 
their péace and listen), but to 
state the argument as I have 
heard it from ‘some of the 
most. distinguished living 
Americans at first hand. 

Mr. Kennan’s radio lec- 
were long, complex, 
elegant and, in his critics’ 
judgment, almost  pitiably 
naive. 








Their conclusion is based 
on a simple premise—namely, 
that the great freeze of 
power after the last war is 
now thawing and must thaw, 
in one way or another. 


The collapse of the Vienna 
treaties some 15 years after 
Napoleon’s defeat and the 
collapse of the Versailles 
treaties when Hitler came to 








Hemilten Kitchener Lendon office will be repeated during 
5108 the next few years whether 
we like it or not. 
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CONDENSED BALANCE SHEET, DECEMBER 31,1957 


ASSETS 


CAPITAL ACCOUNT: | 
Safe Deposit Vauits............. i 
Mortgages and Agreements for Sale 


xceeding total market value): 


Government and Corporation Bonds. $ 352,083.05 


SS a Ba 2 er er __ 286,745.76 638,828.81 
Loans on Stocks and Bonds.........cccccesceserece 81,154.95 
re re sce cece nsteees¢ es Can 21,800:00 
Daas OO. oF, Bence cetsseeesece deans 2,522.15 
Cash on Hand and in Banks........-.eeesseeees ) ae 82,421.71 


GUARANTEED ACCOUNT: . 


Securities (not exceeding total market value): 


$2,473,787.14 
360,712.65 


Municipal and Corpora- 


sean ee @emeee ee @ae@ee eo 8 Se aes < 


LIABILITIES 
NT: 


ween tee@#eenenereeeeenseeeneeeneeeeeenres 


yle 


SSS EEE EP ETE TTT ET . 


GUARANTEED ACCOUNT: 
Guaranteed Trust Certificates. .......ccccccccseces . 8,561,107.72 
beeécescescce use 


Capital Funds......... 
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$9,451,525.36 
21,800.00 


§4,359.54 
840,816.51 


$ 1,721,903.67 


8,445,833.76 


2,834,499.79 
452,155.95 


8,993,464.19 
479,861.17 
$22,927,718.53 


$ 928,150.00 
625,000.00 
35,000.00 
7,077.48 
37,126.00 
89,550.19 

$ 1,721,903.67 


9,473,325.36 





PROFIT AND LOSS ACCOUNT 
240.762.11 
Less Taxes other than Taxes on Real 
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Less Dividends to Shareholders........ $ 
Transfer to Reserve Fund........... we 
Balance carried forward.........seeeeeee8: 
BARRIE TORONTO 


89,476.00 
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9° 755.00 
_ 50,000.00 


$22,927,718.53 





$ 151,286.11 
81,019.08 


$932,305.19 
142,755.00 
$ 89,550.19 , 
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As in former cases, a new 
generation of postwar states- 
men will thrust aside the 
men who made the last peace 
settlement (if it can be call- 


edasettlement in our time) 


and will make their own. 

In Mr. Kennan’s opinion 
the thaw already is swell 
under way. 

The U.S.’s allies in Europe 
_are restive under a rigid, 
costly and apparently sterile 
U.S. policy which does not 
have even the advantage of 
superior strength behind it. 

Soon, somewhere, and 
most likely in the U. K. un- 
der a Labor government, 
this rebellion will break out 
openly and disrupt the Alli- 
ance. 

Or if the outbreak can be 
forestalled elsewhere, the 
successors of Mr. Adenauer, 
that formidable chunk of hu- 
man granite to which the 
whole Alliance is anchored in 
Europe, will demand a new 
U. S. policy and, failing to 
get it, will take the first 
plane to Moscow and make 
a deal with Russia. 


Then Russia will have won 
the world struggle. 


Mr. Kennan’s method of 
avoiding this flood is to grasp 
the initiative and offer a 
package deal to Russia before 
it is too late. 


He would offer to withdraw 
U. S. power from central 
Europe if Russia withdrew 
from its satellites of the East. 

And in a remarkable, god- 
like phrase Mr. Kennan gives 
western Europeans his “per- 
sonal assurance” that Russia 
will not overrun them when 
no U. S. power stands direct- 
ly in its way. 

Such, in  over-simplified 
form, is the Kennan thesis, 
on which Mr. Acheson in- 
stantly fastened with sharp 
eagle’s talons. 

In the first place, says Mr. 
Acheson, the western Euro- 
peans will need rather more 
than Mr. Kennan’s “personal 
assurance” because it rests on 
nothing more than “divine 
revelation,” a questionable 
commodity in power politics. 

In the second place, Mr. 
Kennan has entirely miscon- 
strued the nature of western 
Europe’s danger. 


The most probable, though 
not the only danger, is not 
an outright Russian attack, 
but the old technique of the 
inside job — political fin- 
agling, economic penetration, 
the erosion of free govern- 
ments, smiles, threats and 
conspiracy. 

Contrary to Mr. Kennan’s 
hopeful expectations, this 
gradual climb up the back 
stairs, as already completed 
in many parts of the world, 
will be infinitely easier, 
for Russia in Europe once 
U. S. power has effectively 
abandoned the continent, 


European Nations 
Would Lose Faith 








Then, the European na- 
tions, separated from their 
transAtlantic partner by an 
ocean’s width, will never 
really believe that U.S. pow- 
er will be used to defend 
them in the pinch. 


Even more important in 
the Acheson thesis, Russia 
will never believe that the 
U. S. intends to employ its 
retaliatory power in Europe 
if the partners are organical- 
ly separated. 


The great deterrent to war 


will be lost and peace in- 
creasingly imperiled, 
In short, withdrawal of 


U. S. power means either the 
collapse of Western power 
altogether or, alternatively, 
total dependence on massive 
nuclear retaliation (the last 
thing Mr. Kennan wants) or 
perhaps both simultaneously. 
the 
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There more to 
Acheson thesis than that. 


It holds that the VU. S. is 











presently in no position to 
manage a diplomatic thaw 
even if it is desirable and, 
later on, inevitable. This for 
two reasons: 


First. Mr. Dulles has un- 
dermined the Western Alli- 
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ance, made the Allies sitting 
ducks for Russian hunters 
around any Summit. 

Doubtful of U. S. leader- 
ship, cowed by Russian 
threats or attracted’ by Rus- 
sian promises, the Allies at 
the Summit will begin to 
quarrel among themselves. 

The bargain, under these 
conditions, must become a 
Munich and a rout. $ 

Second, the U. S. has fallen 
so far behind Russia in the 
race of weapons that at the 
moment it would have to 
bargain from fatal weakui.ess 
in terms of naked power, the 
only terms Russia under- 
stands. 





Emaciated. Alliance 





Needs Some Fat 





Hence the emaciated Alli- 
ance must get some more fat 
on its political bones and the 
U.S. must get more weapons 
in its locker before any 
fundamental settlement with 
Russia can be risked. without 
the chance of. surrender, 
though meanwhile peripheral 
negotiations can wisely be 
used to ease tensions and pre- 
pare for vital bargaining 
later. 

Finally the Acheson thesis 
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holds that the neutral zone 
of central Europe, proposed 
by Mr. Kennan, is a chimera 
because Russia is too deep in 
eastern ‘Europe, militarily, 
politically and economically, 
to withdraw even if it want- 
ed to. 


Moreover, taking the Ken- 
nan thesis’ for granted and 
assuming Russian withdraw- 
al, a neutral zone in Europe’s 
heart will not end the power 
struggle so long as Russia is 
an imperial, expansive na- 
tion, but may well worsen it. 


In that zone are ancient 
quarrels between states 
(Germany’s hunger for its 


lost eastern provinces is only 
one of them) and suppressed 
forces of revolution within all 
the satellite states. 

When these forces explode, 
as they are bound to explode 
once Russian power is with- 
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drawn, Russia must inter- 
vene for self-protection, as it 
intervened in Hungary and 
Poland. 

Then Russia will be back 
in Europe while the U. S. is 
out of it; or else the U. S. 
must drive Russia home again 
by no other possible method 
except nuclear world war. 

Such is the rough anatomy 
of the Acheson-Kennan de- 
bate. 


It Will Be Refined 


And Dissected ... 


It will be refined, dissected 
and no doubt confused as it 
moves from Washington to 
the nation at large, ceases to 
be theoretical and becomes 
practical politics. 

As both the leading debat- 








ers well know, the stuff of 








the Kennan thesis is highly 
combustible and sure to 
spread. 

Right ‘or wrong, it appeals 
to every desperate European, 
every burdened U. S. tax- 
payer, every bewildered 
peasant in the neutral world 
as the first flame of light in 
a long dark tunnel. 

Mr. Kennan thinks that 
flame can melt an intolerable 
freeze and give the world a 
new and peaceful shape. 


Mr. Acheson thinks that 
the flame, applied too soon, 
while the West is too weak 
control it, can launch 
an unmanageable Rugsian fire 
likely to engulf us, 

In any case, another kind 
of fire, the fire of democratic 
controversy, is rising darkly 
in Washington and, slow or 
fast, will engulf the U. S. 
nation and its Allies. 
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Co. has been changed to Hart factory operation, three linseed 
Battery (1957) Ltd. to reflect the oil mills were sold late in 1952) 












‘Ottawa Awaits Lakehead 
Answer to. Harbor Plans 





Ottawa Starts Move 



















is for 
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Which seems Yo have 


On Winter Shipping 


head cities’ delay in responding 
to federal proposals for build- 


_All-year St. Lawrence traffic 
a few years away... 


OTTAWA (Staff )—The Lake- | 


ing new harbor facilities is be- 


principle, but included various 


'qualifications—the most impor- 
|tant being the need for agree- | 


ment with Fort William. 


change in corporate structure and 
nature of business conducted by 
the company. 

Previously Dominion Linseed 
operated two divisions "— Mc- 
Arthur, Irwin, manufacturing dry 





and 1953. They were located at 


Montreal, St. Boniface, Man., and | 


Baden, Ont. 
Now 
become separate companies. Mc- 


two divisions have 
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to be only a few years away. 


adequacy of facilities at other 


, turn 


of the year by Public 


answering Ottawa. 


It depends only on the | Department of Transport har-| works Minister Green (FP, Jan.| The federal law will require 

amount of traffic and the build- | bors in the estuary. 4). far-reaching changes at the 
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|vey facilities, winter buoys, Next month its three-man harbor commission to operate | 
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The service inaugurated this 
year by Federal Commerce & 





has ships enough to maintain 
the essential patrol between 


‘aircraft 


for regular observa- 


tion trips — a service which in 


the two railways over the dis- 
posal of their present facilities. 


ee e., egg ite Montreal and Quebec which) former years has not been at-| No formal views have yet 
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ers: D’Iberviile, N. B. McLean, 


which match the standards of a 
light ice-breaker. 
New Breakers 
The Labrador, turned over 
by the Navy to the Department 
of Transport, will be in service 











'surveys throughout the winter. 


and buoys. There may be diffi- | 


culty about persuading all the 


So far the problem is being 
met by installation of auto- 
matic lights; but there is some 
question whether these will be 
permanently satisfactory. 


Marker buoys will have to 


be a special type, heavier than | 


placing their somewhat obso- 


| | ‘the way down to the gulf. 3. Aids to Navigation. The | lete wharves 
™“ ‘ me Va ’ a . ; age ” ; ; 3. 
CUSTOMS conan EXCISE | There are now five icebreak- | ™@™2!" requirements are lights | Again, though, the new plan 


calls for adequate access to the 


None of this can start until 
the two Lakehead cities decide 
to co-operate in a new Lakehead 
harbor commission. Once that 
decision is taken, the work can 
start. 

The local commission will be 
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JWT APPOINTMENT 


ALEX J. LA ROCQUE 
3. Walter Thompson Company Limited 
announces thet Alex J. la Rocque has 
been appointed Associcte Research Di- 
rector in the agency's Toronto office. 
Educated oat the Universities of Toronto 
ond Wisconsin, Mr. la Rocaque brings 
to J, Walter Thompson an intimate know!- 
edge of Canadian market and media re- 
search. Mr. ta Rocque formerly worked 
with the Defence Research Board in 
Ottawa. More recently he served at 
separate times as research director and 
media director with another well-known 
Canadian advertising agency. 








(Advertisement) 


HOME STUDY COURSE IN 
PROGRAMMING BUSINESS 
COMPUTERS 


A home study course, the first 
and only one of its type, is 
being offered by Business 
Electronics Inc. Designed for 
eople without technical train- 
ng or experience, it is based 
on a similar course members 
of the firm developed and are 
teaching at a large University. 
Students are taught to develop 
and program electronic sys- 
tems for business problems 
such as Payroll, Accounts Re- 
—— nventory Control, 
etc 


Free brochures describing 
the course are available upon 
request from Business Elec- 
tronics Inc., Computer Branch, 
420 Market Street, San Fran- 
cisco 11, California. 
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Weather 
Control Not 
So Far Off 


Hopes of ‘controlling the 
weather have increased a 
hundred times or more over the 
last decade. 


This is the conclusion of a 


Academy of Sciences. 


country’s top experts in the 
field. . 

One result is a recommenda- 
tion that far more money be 
spent on weather research in 
future. 

Another is the setting up of 
a National Institute of Atmo- 
spheric Research that would be 
sponsored by a group of uni- 
versities with funds from 
N.A:S. 


The committee is caréful to 
point out that hopes of weather 
control is only one of a number 
of reasons for the recommenda- 
tion, 


It lists three recent achieve- 
ments that have increased hopes 
of control: 


® It has been proved that 
“under very special conditions” 
it is possible to increase rain- 
fall by a “perceptible” meas- 
urable amount by “seeding”’ the 
clouds with crystals. 


® Also “under very special 
conditions”, it is possible to 
make clouds disappear over an 
appreciable area. 


® It has been shown possible to 
cut down evaporation of water 
from lakes, reservoirs and the 
like by spreading over them a 
very*thin layer (only one mole- 





cule thick), of certain sub- 
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committee of the U.S. wenmmeeed 


Its members were nine of the | 








By LESLIE WILSON 


product? 


advertising man to write about | 
it? 


mand, to see what’s Has. ea 


into your production facilities, 


; 


nomically? 





This is the story of how one 





ea*e*" r 7 
Pad 
bt 


f 





| The two firms 


via 


PTs lor! A eae 
eho et ft 
. 


| the designer and 


' 


| 


late in 


The New Product 


“It overlapped the higher-price market, did away with 
the lower-price market, carved out its own market too.” 


How to Create 


A New Produe 


A shrewd plannin g 


team works wonders... 


firm applied just such a “total 


How do you plan a new | approach” to planning a product. | 
. | 


The company is Office Speci- 


Put new chrome stripping on | alty Manufacturing, Newmarket, 
the old one, and then hire an | Ont. 


. 
Assisting was the engineer- 
ing design firm, Orr Associates, 


Or do you delve into the roots | Toronto, which employs its con- 
of the situation, into market de-| cept called “product planning.” 


“Product planning” attempts 
to take these three factors into 


to see what you can do ecO-| consideration in the develop-| 
'ment of a product; 
® Design. 


® Marketing. 
® Manufacturing. 

Office Specialty has plant and 
head office (550 on the payroll) 
at Newmarket. In _ addition, 
there are 13 offices across Can- 
ada selling to consumers, 

Orr Associates has two prin- 
cipals, brothers Ernest and 
James Orr, Ernest, president, is 
James, vice- 
president, the engineer. 

Came togetnel 


1956 speci- 
ality commissioned Orr t 


a 


when Office 
o design 


series of three office chairs to 


sell midway between two series 


| 
; 
| 


} 


| of 


whit h the 


manufacturing fo! 


chairs 
had been 
some time. 


company 


Each series consisted of ti 


arm and side chairs. 


14 . 
iLer, 


The “Series 50” chair was of 
aluminum anc a typical model 


| started at a base price of $66. 


| 


sold for $29.50. 


The “Series 75” chair was of 


steel and a comparable model 


The idea then, was to work 
up a set of “stylish” chairs to 


sell for between $29.50 and $66 
|—naturally, the closer to the 
former price the better. 


,o 
in 


In handli such an assign- 


‘ment, Orr Associates prefer to 


CANADA'S MINING BANK 
..» CLOSE ON THE 
HEELS OF DISCOVERY 


Serving the mining industry at Bancroft, 
and from coast to coast across Canada. 


IMPERIAL 


4 BANK Zen Lf 





| 


with a “product planning 
made up themselves 
and men from the company con- 
cerned to deal with 
areas of function. 

Office Specialty already had 
design committee 


work 
sroup” of 
b&b I 


three 


i 
the 


a consisting 


'of three manufacturing men and 





| 





meetings pilus ots 


' 


? 
i group 


| membership; 


i tween’”’ 





two from sales-advertising. 

With the addition of the Om 
brothers, it was ready to func- 
tion as product planning 
group. 

(As a result of 
with the office chairs, 
pany now has a 
designated “product 
with a mu 
the 


t 
a 
its experience 
the com- 
formally- 

planning 
ch large! 


Be 
qaesign 


. 
m= 


CO 
mittee is now a subcommittee of 
this group.) 

Planning the chairs 
initial “idea’’ meeting 
duction of the finished proto- 
types occupied the group from 
early January until the end of 
May, 1957. It required five full 
of 


from the 


to pro- 


“in be- 
work 
The sequence: 
> Jan. 2 “idea” 
lowed by market 
cide approach. 
> Meeting on market survey 
followed by engineering studies 
to discover areas of possible cost 
Savings or new techniques which 
would provide greater scope f 
design. 
> Drawing of tentative designs. 


meeting fol- 


survey to de- 


|\> Meeting on design followed by 





‘cost analysis from drawings. 
> Meeting on final design selec- 
' tion on basis of cost analysis. 
\» Building of prototypes and 


| Tooling 














The Old Products 


The desire to create an intermediate product 
worked very well indeed . . . 





refinement of design drawings. | 


» Meeting to approve proto-| 
| types and final refinements, 


> Design was frozen May 31. | 
up took a couple of 
months and the first manufac- | 
tured models were on display! 
last year at the Canadian Na- 
tional Exhibition. 

Now for a little more detail: 

At the “idea” meeting the 
group “kicked around” the 


| question: 


“What kind 


of office 


They agreed, tentatively, that 


| it was a market of basically con- 
| servative 


taste; no European 
“high” style chair pf slim light 
tubing or wrought iron would 
sell—at least in quantity. 

This confirmed 


was and 


elaborated by the market! 
| survey. 


In this case, it wasn’t a formal 
survey; it consisted of a series 
of conversations with architects, 
decorators, salesmen and dis- 
tributors, 

This conclusion was set 
by the Orr brothers at 
second group meeting thus: 


chair | 
will the Canadian market ab-| 
'sorb in volume?” 





out | 
the | 


“We Know,” their report ran, 


“that our ‘conservative’ 
does a fair amount of compara- 
tive shopping and that he is 
largely conditioned to a par- 
ticular chair character. 

“We know that his final selec- 
tion will be made to a large 
extent at the ‘unconscious’ level. 

“Place this buyer in a posi- 
tion where he is innocently com- 
paring what to him appears to 
be competitive chairs of similar 
design and 
begin to get a ‘feeling’ that he 
than the others; 
‘pleasing,’ more 


likes one better 


one is more 

ah ao Te By 
comfortable, or 
his purpose. 


That 


about 


the approach. How 
ig factors? 


components of the 


>06 chalr. 


engineertl! 
Going over 
! 50” 
sible to finda n 
in which cost sav 
made 


“Series 


could be 


ings 


buyer | 





price and he will| 


just better for} 


i 
j 


j 


' 


it Was pos-| 
imber of places | 


The arms on the “Series 50” | 


chair have two bends. Would it 
DOSSID 
with one 

—Bases of the arms on 
old chair are closed. Why not 
leave them open? 

—Back frame of the old chair 
has gradual which must 
Could the 
ade in a bend- 


L- 
to make 


De 


lé 
be na? 


bends 
a | 


ame be m 


done in 
f, 


a4 


be 
back 
ing machine : 
A number of economies of this 

' considered possible. 
Incorporating some of them in 
the new chair gave it a 
Ee” 2 cluttered look. 

nt, keeping t 

approach and t 

in mind, 
of 


Tress. 


i 


ype were 


Dai he 
he 
if discussions 


} 


de two sets 
ign sketches. 
“worked them 
into one set. 
Now it was possible to get an 
idea of costs. 


Office Specialty has a methods | 
and time measurement depart-'| 
ment which uses a method of} 
the | 
Stevenson & Kellogg MTM | 


“synthetic” timestudy — 
method (FP Oct. 5, 1957), 
Use Timestudy 
timestudy 
elaboration of 
“stopwatch” 


is a 
old- 


time- 


“Svnthetic” 
modern 
fashioned 
study, 

Each motion 
operation is ass 
ned 


required in an 


ously-determ1 time 
a standard time 
tion. 

With this approach Office 
Specialty'’s timestudy men 
were able to work out labor 
costs in constructing chairs ac- 
cording to the revised sketches. 

The planning group 
met again and, with this infor- 
mation, made “semifinal” de- 
Sian 

Prototypes e then con- 
structed and the Orr brothers 
ked over the designs again 

his point, inor refine- 

-changes in the setting of 
— were in- 


product 


a 


decislor 


~ 


Wel 
WW ) I 


"Y mirc 

Lit iive 
_¥ . ‘- ~"* | tha ls <u 

o ‘ t \N 5 cai eat iin 


, 
corporated 


the arms | 


the | 





n | 


} 


| 
| 


igned a previ-| 
value. | 
Adding up the time values gives | 
for the opera- 


the design was frozen at last. 

The new chair made in 
three models. The model com- 
parable to the two priced above 
sells for $36.50, much closer to 
the price of the steel tubing 
“Series 75” than to that of the 


is 


‘aluminum “Series 50.” 


Office Specialty has named 
the new line the “Verve” chair. 


'“We like to think it suits the 


name.” 

Most of the price saving is in 
material—the Verve is a steel 
chair. 

How has the new chair made 
out? 


Office Specialty doesn’t like 
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REAL ESTATE 
INVESTMENT TRUST 


For Small Investors in Group Ownership 





ee ee ee ee 


of a Large Revenue Producing Property 


10% 


per annum distributed in quarterly 
installments the firm estimate 
of cash return on each 


$1,000.00 


invested in the property 





is 




















Title will be held and property will be managed 
by Guaranty Trust Company of Canada, 
70 Richmond St. W., Toronto. 


Special jae litic § are available fo resell holdings jor cash if 
the need arises. For Declaration of Trust containing full 
details of the conditions of sale Of the property, together 
talon 


, ta " ._* 
wriie OT ieiepro}re 


{nalysis, 
A. H. RUSHFORTH & COMPANY 
LIMITED 
Appraisers and Financial Agents 


62 Richmond St. W., Toronto — EM. 4-0181 


with Property 























to give out sales figures. 

However, R. R. Bennett, upper-bracket chair, superseded 
director of manufacturing plan- the lower-bracket, and carved 
ning, says the chair has over-' out its own market as well. 





Something of importance 


o family men! 


A thoughtful family man uses a trust company’s 


estate planning services to help him provide today for 


his family’s tomorrow. 


By appointing a trust company as his executor 
he is making sure his family will have the advantage of 


experienced and responsible estate administration. 


These things are important to a family man. 


See a trust company of your choice now. 


~ 


The group approved these and’ 


THE TRUST COMPANIES 
ASSOCIATION OF CANADA 
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Canada's National Weekly of Business, 
Investment and Public Affairs 
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"Indian Lake Estates, the multi-million 
dollar luxury resideittial development 
bordering Lake We-ob-ya-Kapka, is well 
underway. Comprising ebout 7,000 acres, 
this development will have abvut 6,500 
half-acre residential sites—the rest being 
devoted to palm-lined avenues and beaches, 
a modern club bouse, golf course and 
other recreational facilities.” 


NewYorkWorldTelegram 
The Sun 


"Private paradise in Florida . . . Indian 
Lake Estates... surrounded by many of 
the major attractions of the state. 
Immediate evidence of the progress which 
bas been made to date is the beautifully 
landscaped entrance, with huge — trees 
and brilliant tropical flowers lining the 
completed boulevards.”’ 


Che Miami Herald 


"A Florida development that is living up 
to its fanfare is Indian Lake Estates. Leon ' 
Ackerman is the Washington realtor who 
is creating the State's first private cily on 
7,000 acres. Last July, The Herald carried 
a story about this heavily - advertised 
development. The verdict then: Indian 
Lake Estates was NOT in the wildcat and 
misleading mail-order pattern.” 


Palm Beach Life 


“Visitors who have seen Indian Lake 
Estates describe it as a country club 
community without equal in the state. 
Situated 18 miles southeast of Lake Wales, 
this multi-million dollar development 
borders on a 15-square mile lake... and 
has been planned entirely in the country 
club pattern.” 


ThesNews 


Washington, 





“Approaching the development, I could 

see signs of tangible activity. There is a 

vast palm tree and flower planting 

program which is now adorning over 35 

miles of completed and paved streets. The 

country club is nearing completion. Street 

lighting fixtures of the latest mercury ee aes 

vapor type are being installed.” RMN ees ee ee oe es ‘ . ee te Sat —_—. | : 


Indian Lake Estates’ wide, white sand beach sloping gently inte 15-square mile Lake We-oh-ya-Kapka, 
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-aelllaeallieeadidaaanacaadimnaainaeaaiaacmntanasetnatnammmemamn Actual Photograph: 


PRIVATE COUNTRY 
CLUB COMMUNITY | 
IN FLORIDA In South Central Florida SI VE 
18 MILES SOUTHEAST OF LAKE WALES CD 
Town & Country Magazine’s recent quote sums up the ultimate goal of Indian Lake Estates — “From the 
palm-lined avenues to the wide beach fronting on the 15-square mile spring-fed lake, everything is being planned 


to make this one of the outstanding country club residential communities in the country.””. The wide acclaim and 
continuing success of this endeavor are due to the evidence throughout the development of plans fulfilled even 








athlon, nde aahnintice ont alien. 





in excess of promises made to prospective purchasers, 





The unique advantages of this private Country Club Community appeal to discriminating people who desire the 
privacy afforded here. Varied recreational facilities are being provided for the exclusive use of Indian Lake Club 
members: a modern, beautiful club house and 18-hole golf course (both in advanced stages of construction): wide, 
white sand beach; 1,100-foot private pier, longest fresh water pier in Florida (now completed); and a marina for 
2,000 boats (almost completed). So great has been the interest in Indian Lake Estates that it now counts among 
its property owners purchasers throughout the nation and foreign countries. Every modern convenience is being 
installed including central water and sewage systems. You can buy with complete confidence at this widely 
acclaimed new private city in the making, which has been called “Fabulous even for Florida” by the Christian 
a Science Monitor. | 
. 2 teh Bak Soe O08 SR BS ae os St RR oo. . : 
Actual Photograph: \ndian Lake Estates’ gate house at entrance to residential area. Personnel at gate entrance, in nial idk dete ee PS Det ae i : sre 
on duty 24 hours, maintain complete privacy ef the community. This also shows new mercury vapor street lights. sh that every person interested in buying Florida property could have the opportunity to visit and compare, 
On a trip to Florida you should never think of missing South Central Florida. You will find some unique features. 
Persons who have lived in various parts of the world tell us that no more delightful climate is to be found anywhere 
in the world than in the region of Indian Lake Estates. Its delightful, dry climate, so free from unpleasant humidity, 
ean be enjoyed all year-round. The seene that awaits you in this beautiful highland lake region is one 
of incomparable beauty: gardens bright with luxuriant tropical flowers, rolling hills and myriad lakes, and miles 


— 
‘ 


of fragrant citrus trees. 


You will find a variety of pleasures and interests in this part of the State. Located near Indian Lake Estates 
are the major cultural attractions which draw millions of visitors: now at Lake Wales, 18 miles from Indian Lake 
Estates, is the famed Black Hills Passion Play, featuring Josef Meier: the world-famous Bok Singing Tower, 
surrounded by beautifully landscaped grounds on one of the highest points of Florida; and The Great Masterpiece, 
a tile mosaic of da Vinci's “Last Supper”. A must on anybody’s list in this part of the State is nearby beautiful 
Cypress Gardens. Our multi-million dollar development is attracting nation-wide attention and should be a must 


on your list of points to visit in Florida. 


We chose for our location what we consider the prettiest part of Florida. Its wonderful, dry climate—so delightful 

for year-round living — was also a determining factor. We like the elevation (gradually rising from 64 to 115 

feet above sea level). the nearness to both Ocean and Gulf, and the abundance of lovely hills and lakes in the area. 

For sheer beauty, delightful year-round climate, recreational opportunity, cultural advantages and sound 

investment, we are convinced that no other section of the State has so much to offer. fry 

Wh gga So SS i : Seek cea a Qur neighbor, Mr. Dick Pope, whose vision and ingenious planning gave to Florida 

Clab House for Indian Lake Estates— plained for ¢ iiglofen this Spring. Designed by Carlos B. Schoepp! fabulens Cypress Gorgias, cated indian ‘Lae Cates "at Gime Veerrer 
& Associates of Miami, this spacious club house is adjacent to the 18-hole golf course (under construction). 
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MAIL THIS COUPON ——— — amy 
— Beautiful ONE-RALF ACRE Residential Si 
INDIAN LAKE ESTATES, e t = es e t 4 t Ss 
910—17th St. N.W., Washington 6, D.C. aul I U I ni la i Cc 
100 FEET WIDE BY 218 FEET DEEP with an additional 
70-foot park-strip back of each residential site. FROM 


Alse Available: . Convenient +9 7 
Residential Sites Fronting GOLF COURSE lors Arranges —. an 


onthe it 


President of ladian Lake Fstates, lnc. 


Washington, D.C. © 910-17th St., 


Sie e ai the ludian lake ; on one te c one s ¢ 








Name 
Please print 


A d aress 





al 


Waterfront Residential Sites on LAGOONS All Purchasers Must Be Approved 
’ by the indian Lake Club 


‘a 
lake Wales) a be i "sé of oules and & 
5 
Kepresentatives o@ the Property ! ” wnday antil Dare 
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Sesiedlantie Director 


Canada, Russia War in U.K. 
For the Aluminum Market 


MONTREAL (Staff) — Bar- 
gain-counter Russian aluminum 
is elbowing the Canadian prod- 
uct in its big, traditional U. K. 
market. } 8 

What's more, the Russians 
have let it be known that any 
price cuts by Canada’s Alumin- 
ium Lid. will be met—and then 
some. 

The British 
lightweight metal is worth 
around $100 million yearly. 

Aluminium Ltd. and its main 
operating subsidiary Aluminum 


| Co. of Canada, are fighting back. 


CBE, DS.0., OC 


Charles M. Drury, © 8° 

hes been appointed te the Board of 

Directors of The tow 

Caneda Limited Mr. Drury is President 

end Managing Director, Provincial irans- 

port Company; President, United Nations 

Association in Canada; and President, 

Regent Fund limited. Serving with the 

Depariment of External Affeirs, 1~ 

Mr. Drury afterwards held the position of 
uly Minister of Naticn 

1949.55. 





_inum-users to 











Procurement 
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Nationwide Service 


Company Financing 
New Ventures Financed 
Debenture Financing 
Promotional Financing 


STOCK ISSUES 
ARRANGED 
ART RUBIN, INC. 


Capital Precurement Specialist 
1306 Pacific Building 
Miami, Fleride 











They bank on: 
@ Desire of most British alum- 
stick with the 
Canadian product and its tradi- 
tion of price and supply stabil- 
ly. 
® The suggestion that the Rus- 
sians are dumping into the Brit- 
ish market. 

For the latter, an important 
decision is expected soon from 


British authorities. 


It’s believed the British feel 
they have a method of establish- 


ing a fair market value of Rus- | 
sian aluminum—even though its | 


production and sale is fully gov-/| 
ernment controlled — and thus 
will be able to make a decision | 
on the dumping argument. 

Here’s the U. K. picture: 

Canada traditionally supplies 
80% or more of the British mar- 
ket. Aluminium Ltd. is regard- 
ed in the U. K. virtually as a 
domestic industry. 

In 1956, the U. K. took 224,- 
400 tons of our aluminum worth 
something over $100 million. 


Totals Dropped 


These totals appear to have 
dropped by 20% to 25° in 1957 
—primarily because of easing 
demand but partly (especially 
in latter 1957) because of Rus- 








Who Should Go? 


Are You on a DONATIONS COMMITTEE? 
If so, you will want to read 


The 
University Question 


By WILLSON WOODSIDE | 


basis. 
You will want to have it on hand with its valuable collec- 
tiog, of information on the Canadian universities. 


market for the) 


sian competition. 

Press reports indicate Russia 
exported 9,500 tons to the U. K. 
in the first 10 months of last 
year, compared with 197 in all 
1956, 2,500 in 1955. 

No one in the free world is 
guessing how much aluminum 
Russia has available for export. 

But if it has a good supply— 
which is quite likely — Red 
aluminum in 1958 conceivably 
could hike its U. K. totals to 
more than 20,000 tons. 





SASKATCHEWAN: 





From Our Own Correspondent 
SASKATOON 


Financing|a federal one 
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Parties Have Fund Woes 
Is It National Problem? 


“A provincial election in 1956, 
last year,” he 


another federal election cam- | adds, “have made a tremendous 


three parties in Saskatchewan | 
—and maybe elsewhere, too. 
@® The CCF wants to run a full 
slate of candidates—that would 
be 17. But there 
troubles. 

Dr. Carlyle King, the provin- 








‘cial president of the CCF asso- 


The hit and run nature of | ciation says the party “hopes to 


Russian exports is shown by its | 
sales to Britain at premium 
prices in years of tight supply. 

In 1955 when Aluminium Ltd. 
was selling to the U. K. at £171 


Russia was demanding £219 a' 





ton. 
| In 1956 when the Canadian 
price was £179, the Russian 
was £248. 

Now, however, with world: 
over capacity of aluminum, Rus- | 


than Aluminium’s £197 — and’ 





| British 
they may try the same thing) 


says it will more than match’ 


any Canadian price-cut. 

One worry: 
find they can move in on the | 
market successfully, 


with other Canadian customers | 
in Europe. 

Most U. K. aluminum-users 
reportedly sympathize with the 
Canadian viewpoint that the 
Russians are dumping; and real- 
ize that Canada is a desirable, 
reliable supplier at stable prices. 

Another factor: The British 
government during and after 
World War II lent money to Al- 
can to help its expansion. 

Britain gets first call on 275,- 
000 tons of Alcan product year- 
ly until 1970. 


Carleton Seeks~ 
Money Pledges 





Who Should Pay? 


} 
| 


| 


Carleton PREM 4 Ottawa, 


has announced that it is laurch- 
‘ing an “annual corporation giving 
program” by which Ottawa-area 
‘industrial concerns will be asked 
| to pledge annual support. 


Many corporation gifts to uni- 
versities are given on a “one-shot” 
Carleton will 
persuade corporations 


annual basis. 
H, R. T. Gill, a member of the | 


'Taise enough money.’ 

Dr. King had said last July 
“the prospect of another federal | 
election within a year is thor- 
oughly horrifying as far as we 
are concerned.” 

He told a provincial CCF con- 
vention at that time: “We can’t | 
afford another election and un- 











| dent. 

attempt to’ 
to make) 

'(perhaps smaller) donations on an 


less we raise enough funds we’] 
have to sit it out.’ 


paign is going to be tough for) drain 


are money | 
Caldwell, 


necessary 
; paign.’ 


on financial] 


sources.” 


our re- 


’ 
’ 


_@ The Liberals say there will be | 


some strain in financing. 


But, according to Mrs. A. L. 


president of the Na- 


tional Federation of Liberal Wo- | 


men, 


“We look forward with | 


optimism and feel we can han-| 


die the campaign.”’ 


“What may be 
problem than financial 
mands,” she says, 
mands of time and energy on 
volunteer workers, and they) 
may have difficulty devoting the | 
time to the cam-| 


'@® Only the Progressive Con- 


@ The Social Credit party in | Servatives are in anything seal 


sia is selling for about £10 less | Saskatchewan is definitely hard) 


hit by lack of money. 


| good shape. 
“Contributions and the site| 


“Our campaign will have to|of memberships are going ex- 


be curtailed,” says M. J. Haver, | ceedingly well,” 
If the Russians’ President of the Saskatoon So- Svoboda, president of the pro- 


c red or rganization. 





reports Bob 


‘Vv incial bide association. 





Rail Strike Danger Grows: 
Test Case for All Railways 


MONTREAL (Staff) — There 
is now a distinct danger of a 
Canadian railway strike—pos- 
sibly in the early spring. 

This a walkout of 


is why 


| Brotherhood of Firemen and En- 


ginemen members employed by 
Canadian Pacific Railways is be- 
coming increasingly likely: 

® The union cannot accept the 
Kellock Royal Commission’s 


‘ruling that firemen on freight 
‘and yard diesels are unneces- 
sary without opening the door 
‘to 
across North America. 


similar moves by railways 


@ Other rail unions — though 


perhaps lacking in sympathy—| 


feel a defeat for the firemen 
establishes a dangerous 
Some of their members, 
too, might be legitimate targets 
for economy drives. 

@ The railways having won| 
‘their argument in the highes 








prece-| 


This week in Montreal nego- 
tiators from CPR and the union) 


were meeting to discus. the 


troublesome issue of firemen sal 


diesel locomotives. 

The meeting comes a week | 
after the announcement that the | 
royal commission had found | 
unanimously in favor of the | 
railway’s argument that firemen 
on freight and yard service were 
unnecessary. 

Since then: 

@ CPR has accepted the findings 
and made it clear it plans to 
lay off about 100 men and stop 
hiring any more firemen. 

® Canadian National Railways 
has announced it, too, will only | 
use firemen on diesels at its) 
own discretion. It begins nego- | 
tiations soon. 

@ The union has flatly refused 
to accept the board’s findings 
'and says it will not compromise 





| 


" hes the matter. 


i 


more of a| 
de- | 
“are the de-| 





ou can get 
oreater 

roductivity 
through 








a©.S. 


employee 


training 


Take paper 
for example 


Cet this book at your bookseller’s, $5.00 


THE RYERSON PRESS 
299 QUEEN STREET WEST, TORONTO 2-B, CANADA 


Strong Reasons | 
| There are some strong rea-, 
sons for the union to stop short 
of strike action. No government 


possible labor court are not pre- 
pared to give up now—especial- 
ly in the face of nose-diving 
_* Profits. 


university’s board of governor 
will be chairman of a voluntary 
| committee of Ottawa businessmen | 
|who will conduct: the program. 


These men at Mersey Paper Com- 
pany Limited (a member of the 
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Canada 


Mortgages 


Real estate: 


Act. 


Other liabilities: 





Agreements of 


FOR 1957 


ASSE 


Municipal, public utility, industrial and miscellaneous bonds and debentures 
Preferred and common stocks 


First mortgages on real estate and agreements of sale: 


. 


sale 


Loans on policies (fully secured by cash surrender values) 


Head office premises 
Properties held for investment 


Cash on hand and in banks 
Interest accrued but not yet due 
Insurance and annuity premiums in course of collection (net) 
Note: The values at which the bonds and stocks are shown are not in 
excess of amortized cost and in the aggregate do not exceed the 
values permitted by The Canadian and British Insurance Companies 


TOTAL ASSETS 


Balance Sheet December 31, 1957 


TS 1956 


Debentures of or guaranteed by federal governments and the provinces of 


$ 6,897,461 
7,572,267 
1,588,608 


RT 


1957 


$ 7,391,537 
10,569,955 
1,668,066 





$16,058,336 


$19,629,558 





$16,457,996 
29,560 


$15,384,231 
38,737 





$16,487,556 


$15,422,968 





2,125,760 


$ 1,681,480 
433,605 


2,393,731 


$ 1,583,593 
424,458 





$ 2,115,085 


$ 2,008,051 





216,866 
274,330 
230,278 


110,601 
334,017 
260,169 





$37,508,211 


LIABILITIES 


Other obligations to policyholders and beneficiaries: 
Policy proceeds left on deposit and premiums paid in advance 
Policy claims awaiting proof 
Provision for unreported claims 
Provision for policy dividends payable in 1957 and subsequent years 


Staff and agents’ pension funds 
Sundry amounts due and accrued ear eT eee 
Provision for head office construction costs payable 

Reserve for contingencies 


Total liabilities to policyholders, beneficiaries and others 
Additional protection for policyholders and beneficiaries: 


Capital stock paid up 
Shareholders’ surplus 


TOTAL LIABILITIES AND SURPLUS 


e NEW BUSINESS. - 
e BUSINESS IN FORCE 


(EXCLUDING ANNUITIES) 


© GROSS INTEREST RATE EARNED 


THE NORTHERN LIFE ASSURANCE 


Policy reserves which, with interest and future premiums, are to provide for 
insurance and annuity claims as they fall due 


$30,075,710 


2,551,995 

309,449 

40,000 
354,444, 


$40,159,095 


$32,136,414 


2,634,139 
271,958 
45,000 
382,120 





$ 3,255,888 


$ 3,333,217 





$ 602,651 
176,122 
175,000 

50,000 


$ 644,341 
175,019 


65,000 





$ 1,003,773 


$ 884,360 





$34,335,371 


$36,353,991 





$ 250,000 
189,044 


$ 250,000 
243,704 





$ 439,044 


$ 493,704 





Investment reserve (a protection against possible future depreciation in 
asset valves) 
Unallocated surplus 


600,000 
2,133,796 


$ 700,000 
2,611,400 





$37,508,211 


1956 


$ 40,562,857 
$223,719,207 


5.05% 


COMPANY OF CANADA 


R. G. IVEY, Q.C., LL.D., President 
Established 1897 


H. L. SHARPE, F.S.A., Managing Direcior 


Head Office: Londen, Canada 


$ 46,665,011 
$252,252,463 


$40,159,095 


1957 


5.32% 











i scenes 


| Cleveland 
firemen’s union. 


—following the result of the} 
Kellock probe—could long tol- 
erate a stoppage that inev itably | 
would cause serious economic 
hardships across the nation. 
Certainly there would be| 
next to no public support far| 
the strikers. 
On the other hand the CPR| 
dispute is a test case that will | 
set the trend for some 100 U. S. | 
and Canadian railways —all | 
eager to off-load unwanted fire-| 
men. 
The Canadian union officials | 
take their orders from the! 
headquarters of the} 


Feeling is that the U. S. union 
bosses are adamant that their} 
Canadian branch must not lose’ 
this crucial battle. 

However, before attempting a 
strike, the firemen will have to 
study carefully the feelings of| 
other rail unions and organized 
labor in general. 

At present labor seems split 
in its thinking. Some leaders 
fear that such a serious strike- 
over an apparent 100 men who) 
would almost certainly be} 
quickly rehired in other capac- | 
ities—would do the labor move- 
ment incalculable harm. 

Other Side 

But others see this as just one 
step in an ever mounting labor- 
management problem — th e | 
gradual replacement of men by | 
machines. 

These of the second group see 
endless complications. For in- | 
stance: If a fireman of 15 years’ 
seniority is made a trainman, | 
does he become senior to a train- | 
man with 14 years under his' 
belt? Does he take a cut in pay’ 

Those are crucial questions 
that may arise more and more 
frequently in the future 
throughout all unions. 

Against that background la- 
bor feeling is hardening. 

In the next few weeks there 
will be some busy behind-the- 
talking. Judging by 
Canadian Labor Congress presi- 


‘dent Claude Jodoin’s statement 





! 


| breaks 
'side or 


| 


that the board’s decision “form- 
ed the basis for discussion,” it 
seems likely he will use his in- 
fluence to try to avert a strike. 

But time may be short. Re- 
ports from Ottawa suggest that 


lif the present round of talks 


down —and unless one 
the other can produce 
some new arguments — federal] 
conciliation may not be offered, 
even if it is requested. 

If that happens the union can 
strike a week later. 

By then labor must 
up its mind whether or not to| 
stand and fight. 
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Bowater family) are increasing their 
skills through IL.C.S. training. 


CORRE ININTEE te 
THe § 


The Mersey Paper Company at Liverpool, N.S. and International Corres- 
pondence Schools, have joined forces to provide training for apprentices. 
Study material carefully selected for this purpose, covers the trades of 





plumbing, millwrighting, mill work, machining, electrical, carpentry, SCCAM meme! 


fitting, pipe fitting, paper machine operation and steam plant operation. 


Whether vou manufacture paper, pins, of push buttons, International 
Correspondence Schools can help you get greater productivity per 


em ploy ee. 


CHECK THESE FACTS — 


1.C.S. provides training in more than 1400 different subjects. 


1.C.S. knows your problem. It has been working hand in hand with industry for 
67 years. 


1.C.$. courses are flexible and may be used to supplement and strengthen an 
existing training program. 


Mersey Paper Company is one of more than 300 Canadian companies which are 
successfully using International Correspondence Schools in their training programs. 


1.C.S. will provide job related training or job preparatory training for any special 
need. 


Check on this coupon the general field or fields in which you are interested. We will 
be pleased to pra: ec without obligation, full information together with a copy of 
our free booklet, “The Training Job and How to Meet It.” 

a ~| Drafting 

~) Electronics Tech. 
| Shop Practice 


Mechanical Tech. 
Textile Tech. 
| Pulp and Paper Tech. 


Business 
~} Chemical Tech. 
Electrical Tech. 


Write to: Co-operative Training Division 


International Correspondence Schools 


CANADIAN, LIMITED 
Dept. F-1-58, 7475 Sherbrooke St. W., Montreal 


have made, Reiners 
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ESTATE TAX BILL 
Critics Friendly to New Act = Ei 
‘But Find M any Com plications RECORDS C—O 


N N N i ; ” Out@ -" fics " " ; ‘ 
By VINCENT EGA stantial “block” of the total o1 It is dou nis change ,as.such and will be an estates your vital records “on-the SDOT ODI 
».- keep them in CHUBB fire-resisting 





The pro yposed new Estate standing shares. pe simplify 4 : : athe of ax on the amount of the 4 
Tax Act (FP, Feb. 8), has been A large sale of a block of| the duty, and at the same time estate” Kilt = of fit 
| —, » 4 
* | CHUBB manufactures a complete range of 


arget of both bouquets;| stock can depress the stock’s|it raises many new complica Said an: Trust Co. 
and brickbats during the past! value. Since the power to raise | tions,” Mr. Godwin «aid The! dent J. G. Hungerford 
week, as more lawyers, ac-| valuations is inherent in the| general result may be detri “The proposed increase< it ae recora protection equioment from tiling 
Lé : ‘* . . . . rm. a bn Ante mH | 

ay we 4 w Cio .N Yauit doors. 


t¢ 


company | new act (section 53, subsection | mental 1 


countants and trust » VNtal nm lebec | exempt 

officials have had a chance to| 2), a similar safety valve oo as opposed to those | changes in economic conditions. 

study it. The new act, introduc- | be available «s the other direc- | of provinces with n iccessivwn| and are recognition of the i our of % a Get full Getalls On sate FOCOre prosecsron 
crease living * i. needs from 


ed at the end of the last session | | tion, duty tax 


of Parliament, is to replace the|. In some U.S. jurisdictions, it “It is rhaps not ¢ liv “TTA, nm) ani — 
Succession Duty Act of 1941| was noted, the courts accept a/ realized that th rese! x j the neoranek ¢1 oer > 
if it receives parlia-| “secondary market” value—the!a cormbinati Of succession | tions, tl ction On the part « BUSINESS! . Ee Bs ‘CHUBB SAFE 


tne ft 


when and if 
mentary approval. 
Under the new act, tax would; vestment dealer would take a! Crown Trust COMPANY LIMITED 
be levied on the deceased’s es- | block of stock from the estate, | is based partly on the total size|in the position 
tate rather than on beneficiaries. | often at a discount in terms of| of the estate and alco partly on} Ontario and Quebs 
A well-attended session at) the listed market price. - |the value of the bequest receiv- | spect to Peery 
the midwinter meeting of the One speaker suggested thatied by a beneficiary, coupled “For example, an at 
‘anadian Bar Association’s On-/| the act provide for an alterna-| with the degree of re latio nship | $100,000 in Ontario. left | “No duty whatsoever would|General J Mana ger WwW Leo! He 
tario division heard professional | tive date, in addition to the!of that beneficiary ‘Me de-| widow and four children under | be payable under similar cir-| Knowlton said: bec and Ont 
defense and criticism of the} date of death, for the valuation | ceased 21. will be subiect ¢ ie al imstances in any prone prov-| “The estate ian tetnnlete | 7. 
proposed new bill |of stock held in the estate. In “The proposed change will| $8,600. while a Quebec estat ince.” | . | long step forwai d "teen re 
One point of contention was | other sections of the act, pro-/eliminate the succession duties | left in the same manner will | At the annual meeting of bray the complexity of taxa: 
the inclusion of earned surplus | Vision is made for several alter-|on the share of the beneficiary subject to duty of $8,000. 74 Cunada Permanent Trust Co., tion 


es 


in evaluating a private corpor-| native dates for various pur-/} . 


rin , } : : ‘ : > . 
price at which a legitimate in-| duty and estate tax 
official, “The tax | further emphasize the d 
7 : _F , wae 57? ORPORO STREET. TORONTO 14 PHONE Cc. © +. 64.28 OFFICE ~ CA 810 
os : - OFF CEs in MONTREAL, HAMILTON WenCOUVER AGENTS COAST TO CO4ET 
“CMoMVUGB —Laeoesr MANUFACTURERS OF GAFES ( THE COMMONWEA’ TH 








hoped 


ation whose shares are con-/ poses. 
tained in an estate. Critics Another speaker countered 
aid that since income tax/this by saying that in any such} 
would have to be paid on such/ arrangement, the executor of | 
a surplus before it was dis-/| the estate would always choose | 
tributed to shareholders, aj;the date which favors the es- | a Lr | , 
prospective purchaser of the_| tate and which is to the disad- | , 
corporation would be willing to} vantage of the government | 
pay only the net (taxpaid)| The new act provides that! 
value of the surplus gratuitous gifts by companies | C U TT iI Ni G 
Defenders of the act. said|to widows of deceased. em 


that the deceased could! ployees are now to be included | 
have distributed this income! in the value of the estate. 

during his lifetime (afte “Companies will hardly make 
paying tax on it), if he}|payments which will be taxed 
had so desired, A purchaser! twice — by income taxes as a 
payment, and by estate 


would not necessarily wish to} final 
a death benefit,” said | 


take the surplus out either. taxes as 
Valuations Criticized | a speaker 
A number of valuation provi-| It is possible, he said, that es- 
sions of the new act were)|tate tax might not be levied 
criticized. One speaker suggest- | on such a payment if the com- 
ed that the government might! pany could prove that the pay- 
employ private evaluators to} ment was made in recognition 
assess the value of business in-| of the recipient alone (i.e., not 
terests such as private com-j|of the recipient as an em- 
panies, just as it now does in the | ployee) 
‘ase of art objects, expensive; Another criticism concerned 
automobiles and similar items. | treatment of the expenses of ad- 
Under the Succession Duty| ministering an estate. These 
Act, this question is covered by | administration expenses may be 
the words, “fair market value.” | deducted from the taxable value 
An explan atory brochure tried | of the estate in the U.S. Here. 
to clarify the process of evalua- | however, tax must be paid on 
tion, with little success ithe estate before the adminis- 
In the new Estate Tax Act,| tration expenses are deducted, 
the speaker added, the term is/ although the beneficiary neces- 


defined explicitly, and all for-/| sarily does not receive the total 
mer doubts are resolved in/ value of the estate. 
4 ’ rernment . ° 
“— of hall pans a The new act was said to be 
ay ¢ Vv ‘Or- 
n evaluating a private “ an improvement over the Suc- 
ars : es wor : 
sts oe- _ — vorth hen cession Duty Act in the treat- 
piece ed under the ve a 1 iment of property owned in 
‘0 any’s “g y value.” : 
company’s “going value U's! Canada by a non-resident. 
said a critic, when a key man : 
; Under the existing act, many 
dies there can be no going . 
varying and complicated pro- 
value. In such a case, it was , ‘ 
id . act should provide for | ¥!5!0"5 apply to such property. 
AMA, < ’ SilUUL' AU if , a \ 7 . 
d Under the proposed new act, a 
a simple assets-minus-liabili- | ~ nee’ to Reeshell ate ate 
ties evaluation of the estate n | x S Aves 
inn eee pal ovides that | Property valued at more than 
: w act provides that 


hares of listed companies be indict ; a 
: General Manager Ernest T. 


the dav of death. It shoul Godwin told the annual meet- oo :s ‘4 Wai.’ & ss & : 
made clear. said ; neaker. | ing of Crown Trust Co, that the eae '. on 3 a Pie Oe. ae . leaittimemnas: 
whet yposed change was a step In 
right direction, but that the 
exemption was still too low. 
This. he said, should be at least | 
$100,000 on that part of an es-| 
tate going to members of a 
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Blocks of Stock 
Another criticism was that n 
allowance family. 
act for “| The proposed change will 
that an e ‘eliminate federal succession 


stocK rep! nt u quties 





certain 


THE INVESTMENT FUNDS 


New York Capital Fund How Sunoco emulsifying oils 
Assets Decline By 12% - - hele yeu cut coele 


New —, C ageta Fund of, Assets at end of quarter were 
Canada L td., S. owned Cana-! invested 78% (80%) in equities 
dian mutual fund, total net as-|and equivalents, 22% (20°) in| 
set value are at Dec. 31,| short term obligations and othe: - ‘ ‘ : 
1957 was 8.8% lower at $27.13| prioritic | The S.E.C.O. series will meet all your emulsifying oil needs 
$99 7 at Sel 30) based on Here are the pol tfolio changes | 


149 ‘ 879 181 shares)! made in the quarter ended | : , ; . — , : 
1! es) mg e q | REGULAR. Sunoco® Emulsifying Cutting Oil (S.E.C.0.) isa SPECIAL. Custom grades of Sunoco Emulsifying Cutting Oil 
low-cost general-purpose oil for most cutting and grinding applica- are made to meet unusual hard-water conditions. Other special for- 


Amount Change 
held at since . ~ . . 
a - | tions. ators lik _- ‘lean e : 
Bonde Dac. 31/57 Sept, 30/57 | nie be gree rs ie ist itm .* clean ee si mulations are used in rolling steel, brass, aluminum... in hot and 
| stanc aff of long production runs. Its superior rustproofing _. aa 
. gp p Pp © cold washing... rustproofing . . . and in many other snstications. 


nH AA AL 
200,000 200,01 


7 $00,000 | ; : 
» 800.000 106 ability protects both machines and work 


amm pape 100 000 











british Pete 6% 78/80 | FOR FULL INFORMATION: Call “The Man From 
Visit Cities Here Common Shores Shares | more than twice those of regular emulsifying oils. This extra Sun Onl” or write for Technical Bulletin 16 (S.E.C.O.) and 
| .| Dom. Si Strength, plus high “‘oiliness’’, gives you a low-cost way to Technical Bulletin 11 (S.E.C.O. HD). Write to SUN OIL 

machine today’s tough alloys and “hot” jobs. COMPANY LIMITED, 85 Bloor St. East, Toronto. 


4? 4% 74 ) 3,000 


LS. Tax Experts | ter See ,4%75 7 
U.S. Ta x} a ee ce ae Teena | HEAVY-DUTY. S.E.C.O. HD emulsions have film strengths 


" ~ ‘ 
? } ‘ 


Industrial Products Department 


‘EXPANDING IN CANADA WITH CANADA” §SUN OIL COMPANY 
LIMITED 


Toronto and Montreal 


"bridee 
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Alberta Estimates Moderate 
| Of Oil and Gas Reserves 


From Oar Own Cortespendent 


CALGARY—The Alberta Oil 
& Gas Conservation Board 
members faced a heavy barrage 
of questions from the Borden 
energy commission currently 
meeting in Calgary. 

Cross examination by com- 
Mission members and its coun- 
sel, Arthur Pattillo, 
that Alberta’s natural gas re- 
serves may even be higher than 
the 60 trillion to 80 trillion cu. 
ft. predicted in the Alberta 
Conservation Board brief. 

Asked if the probable recov- 
erable ultimate reserves of| 
natural gas would be closer to | 
83 trillion cu. ft.. Mr. G. W.| 
Govier said, “Yes.’ 

With regard to oil reserves, | 
Mr. Govier stated that new re-| 
serves amounting to 282 million 
bbls. during 1957 were added 
making the net reserves of 3.1 
billion bbls, and the total virgin 
reserves discovered to Dec. 31, 
1957 at 3.9 billion bbls. | 

The balance of the 1957 in-| 
crease was due to the extension | 
of previously discovered pools | 
or fields and revisions in some 
instances, he said. 

Commissioner Dr. R. M. 
Hardy, Edmonton, asked if the 
reserve estimates are applied 
with a plus or minus tolerance. 

Mr. Govier said: “If we err, 
we err on the side of conserva- 
tism and not on the other side 
.. . if one would assign a plus 
or minus tolerance, I would say 
the (established) gas reserve 
estimate could be 30% more 
than the 21 trillion cu. ft.” 

Mr. Pattillo asked if there is 
any significance as to where one 
might anticipate the greater 
part of the exploratory and dis- 
covery work will be carried out 
in the future. . 











Cheaper Drilling 

Mr. Goodall said: “There has 
been greater concentration of 
wildcat drilling in the thinner 
sediments of the plains of Al- 
berta. 

“The main reason for this be- 
ing that drilling is cheaper; you 
can explore a large area with 
the same amount of capital ex- 
penditure. 

‘But as new finds become less 
or not so frequently discovered, | 
oilmen start looking to more' 
expensive parts of the province 
for prospecting and a large part 
of our previous wildcat drilling 
on the plains is in search of the 
reef deposits of the Devonian. 

“Now they are starting to 
look for these deep-seated gas 
deposits, they have to go into 
the foothills, where drilling is 
much more expensive and it be- 
comes more difficult; the reser- 


| 
| 


revealed | 


' McKinnon 


| tween fields, pools and wells on 
the basis of the MER or MPR 


Reserves higher than predicted, Borden 


commission hearing told... 


iod of experience should become 
one and the same. He said: 
“Yes.” 

Quoting from the paragraph: 
“The MER of a well or pool is 
that maximum rate at which 
production may be taken con- 
sistent with sound economics. 


“Mr. Pattillo asked ‘does the 


'question of markets enter into 


it at all?’ 

“Mr. Govier said: ‘No.’ 
MER of a reservoir or well is 
the maximum efficient rate at 
which that well can be produced 


|assuming there were an unlim- 


ited market.” 
With regard to the MPR, Mr. 
said: “One reason 


why it became very important) 
that we treat our pools on an| 
| Mr 


equitable basis was that when 
it becomes necessary to pro-rate | 
to market demand the MPR 
formula was used in allocating 
the provincial allowable. 
“Each well is given an econ- | 
omic allowance, and the residual | 
demand is then allocated be- | 


; 


of the various pools.” 

Asked what five large plants | 
are using natural gas and its | 
by-products as chemical raw! 
materials, Mr. McKinnon cited | 
the CIL plant manufactured 
polyethylene. 

The Canadian Chemicals Ltd. 
(cellulose acetate fibre) Sherritt 
Gordon plant, producing am- 
monium sulphate as a by-prod- | 
uct, and the gas itself is used | 
in the leaching process in the’ 
refining operation — all are in) 
Edmonton: and Consolidated | 
Mining & Smelting (fertilizers) | 
in Calgarv. 

There is also the Northwest) 


i 
i 





| Nitro-Chemical in Medicine Hat | 
which produces fertilizer. 


Mr. McKinnon explained that 
in preparing the board’s esti- 


The’! 


| efficiency rate) after some per-| dustrial use. 


of pipeline gas are provided to!the statement oi 








AMMOUNCEMENT 


GENERAL MOTORS DIESEL LIMITED 
APPOINTMENTS | 


ee 








Ws — 
f royalties first. 


“We extrapolated these fig-| maintain the supply and deliv-| they have generally inc reased | 


ures ... besides dealing with 


increase in population and from | 
1960. on, we might say . . . stabi- | 


lized those figures and then con- 


ing the population from 1960 on 

with per capita figures for do- 
mestic, commercial and indus- 
tri 
the 1960 period.” 

Asked if the board permitted 
| large quantities of gas being ex- 
| ported from the province and 
having people as a consequence 
bidding for the gas, would the 
board not inevitably drive up 
| the price and have a higher cost 
/on gas being delivered to Al- 
| berta communities? 

Small Percentage 
McKinnon said: “It 
possibly true, but in many cases 


| the.cost of the gas at the well- | 


'head is a small percentage of | 
| the price charged to a consumer 


' 


at his finger tip.” 

Amplifying on the phrase that 
“The Conservation Act prohibits 
the granting of a permit unless 
the board is of the opinion that 
it is in the public interest to do 
so...’ Mr. Pattillo suggested | 
the board had translated wheth- | 
er or not gas export was in the | 
public interest, as, whether it | 
was in any way detrimental to 
the consuming public of Alberta |! 
for the next 30 years; is that 
as far as the board’s inquiry 
went. Mr. McKinnon replied | 
‘“‘ves,” 

Mr. McKinnon explained the 
conditions to determine how the 
board may divert, reduce, or 
interrupt gas from going out of | 
the province. 

“The board has power ex- 
pressly worded in the Act. 
where it can during the life of | 
an emergency, divert gas that. 
would otherwise be exported to 
provincial use, but that would 


is | 


erability for 30 years.” 
Ne Chance 
Repeating the phrase “in view 


_of possibility of development of 
verted the requirements by us-| nits . P 


alternative forms of fuels and 
energy,” Mr. Pattillo said: “Sev- 


'en years have elapsed. Has the 
|situation in any way changed. 
al that we have arrived at for | 


between 1951 and 1958 as to 
the possibility of the develop- 
ment of alternative forms of 
fuels and energy?” 

Mr. Govier said: “If I were 
re-writing this paragraph today, 


|I do not think I would change 


it at all.” 
Asked if we are any closer 
to the advancement towards de- 


|velopment of alternative forms 
of fuels and energy, Mr. Govier 


replied: “I would say seven 
years closer.” 

Mr. Govier said “yes” to Mr. 
Pattillo’s question that alterna- 
tive fuel and energy sources 
will not disturb the natural re- 
sources of Alberta during these 
two gentlemen's lifetime. 

Asked if it is correct to 
sume that something like nine 
trillion cu. ft. of dry gas is avail- 
able in economic reach of the 
reserves of 18.3 tcf, Mr. Govier 
agreed, but added the figure 
would be closer to 10 tcf of 
reserves. 

If these reserves were tapped, 


as- 


18.3 tcf would be sold 
now. 

“The present figure for a 30- 
year requirement, starting with 
1957, was 7.6 trillion. At pres- 
ent it is close to 7.8 tcf. 

These figures include quanti- 
ties contracted to Trans-Canada 
Pipe Lines, Canadian Montana 
and Westcoast Transmission,” 
he said. 

Mr.’ McKinnon pointed out 
that the board's staff figure is 
5.95 tcf for the above named 


mate of gas requirements the! not include gas béing exported | ©OMpanies. 


board looked at experience fig- | 
ures in Texas, Kansas and other | 
states. | 

“We looked first of all at the | 
per capita consumption on a| 
domestic basis in those states: | 
the per capita consumption on | 


a commercial basis and the per | 


capita consumption on an indus- | 


trial basis,” he said. 
Asked whether 

trends and _ similar 

were considered, Mr. McKinnon 


population 


we obtained from their 
sumption. We also 


that with the consumption fig- 


berta. 





vours are much harder to locate | 


With geophysical methods.” 
Mr. Govier was asked if the 
MPR (maximum production 


| “We took a pretty good look 


with certain per capita figures 
for domestic 


situations | 


said: “We thought we might be | 
behind Texas when we started | 
off first by using basic figures | 
con- | 
compared | 


ures based on experience in Al- | 


at all that data and came up| 


for domestic use. 

“In other words, we can di- 
rt only the industrial gas.” | 
Mr. McKinnon then explained | 
that an export gas firm has to} 
submit all particulars between | 
the applicant and the purchaser | 
to the board. 


ve 


| financing the loans and all other 
terms and conditions including 
the rule that the transmission 
firm has to have 80° of its com- 
mitments under contract. 

Mr. Pattillo then referred to 
an interim report written by the 
board in 1951 which stated that 
“in view of the favorable pros- 
| pects for the province for the 
discovery of additional exten- 
sive gas reserves and 
of the possibility of the devel- 
opment of alternative forms of 
energy, the board believes the 


' 


and commercial | province will be adequately | 
rates) and the MER (maximum ' use in the province, and for in- | protected if sufficient reserves | 
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To be dated November 1 


diction. 


The 


bonds. 


Montreal Met: 


DEMERS, 


GASTON LAURENT INC, 
J. F. SIMARD COMPAGN 


ADAM & MAR’ 
MORGAN, OSTIGLUY 


These bonds having been sold, this advertisement appears as @ matter of record only. 


$6,376,000 


THE MONTREAL METROPOLITAN COMMISSION 


Province of Québec 


»,3760,000 5% Serial Debentures 


$1,000,000 414% due 1977 


NON-CALLABLE 
st, 1958 


To mature Nov 


PURPOSE OF THE ISSUE 


This issue is for the purpose of reimbursing The Montréal Metropolitan 
Commission for loans which it has made to certain municipalities under its Juris- 


GUARANTEE 


‘opolitan Commission is direc 


The municipalities under the control of the Commission, including the 


City of Montreal, are jointly and severally responsible for this issue. gout 
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NGLO-FRANCAIS LIMTITEE 
ITEE 

CREDIT-QUEBEC INC, 
RODRIGLUE & CIE, LTEE. 


It includes prices, methods of 


in view . 


| duction 
| decreasing to 5% 
| a month.” 


| Pattillo’s 


Turning to the prices of oil, 
board members supplied figures 
showing that Alberta oil prices 
compete favorably with U. S. 
and even Venezuelan oil. 

Redwater, 35 gravity oil, is 
priced at $2.63 and is used as 
a standard for measuring crude, 
Mr. McKinnon stated. 


Sask. Prices 
Saskatchewan oil prices at 
the wellhead ranged from $1.57 





| until 


‘ ‘tance to them 
Mr. Govier said, an estimated | 


right | 


from Coleville, 13 gravity crude | 


to $3.7712 for Frobisher with 


39 gravity. In Manitoba, Virden, | 
gravity 33.8 is $2.55 and Daly | 


with 30 gravity, $2.46 
prices are all higher according 
to figures submitted. 

In cross examination 


of Al- 


U.S. | 


berta Department of Mines and | 


brief, Mr. 


H. 


Mineral's 


questioned H. 


Pattillo | 
Somerville, | 


deputy minister, on the practice 
used in determining the royalty | 


on natural gas and on crude, 
Mr. Somerville explained: 


“The rate of royalty on natural 


gas was 15%.” 


On crude oil, he said: “The 


rovalty on crude oil is 16 2/3°% 


for wells producing over 4,050 
bbls. a month, decreasing to 


| 
j 
; 


| 


| 


12142°% when the monthly pro-| 


1,500 to 1,800 bbls.., 
at 


is 


Mr. Somerville agreed to Mr. 
suggestion that 


600 bbls. | 


the | 


province had 163 million acres | 


im mineral rights and of those 
only approximately 31 


million | 


belong to other than the prov- 


ince itself. 

To commission 
Borden's 
ment of 


H 


chairman 


sands 
the deputy 


bituminous 
northern Alberta) 
minister said no process has 
been applied on an economic 
basis in the area yet. 

Asked what percentage of the 
natural gas leases that have 
been issued 


question on develop- | 
(in | 


since 1948 contain | 


the provision that natural gas! 


taken from the lease shall be 
used in the province, Mr. Som- 


erville replied about 85°, of the | 


currently existing leases have 


that provision. 
Always Provided 
“That provision in every 
natural gas lease, and it 
about 85°, of the petroleum and 
natural gas leases,” he said. 
Commissioner L. J, Ladner 
noted statistics submitted 


is 


iS 


on 


| revenue to the province from 


rovalties which were about $22 
million in 1953 and then jumped 
to $64 million, $62 million and 

72 million. 

“Is there anv authoritative 
information, statistical or other- 
wise, respecting the probable 
productiosi and reserves in the 
future, say five, 10, 20 or 30 


Mr. Ladner asked 


In | 


t time | 


and at 
indicated 


that 


1956, 


is an levelling 


there 

off. 
“Now with 

ducing in the 


more wells 


pro- ) 53 $ ' 
province, and | 4 ys 
without commensurate increase | ’ 

in market, then vou will find|# 
that each well will likely pro- 
duce less barrels in the year 
than it did before, and when 
the production for a month Is 
less, then our rate of royalty 
is a little less. 

“So, on the one hand you have 
more wells with a lesser rate of 
royalty applving to each well, 
and the one to a degree offsets 
the other, and it will lend itself 
to a flattening off. 

“With regard to crown re- 
serves, it all depends on the 
position of the acreage that Is 
advertised, whether it is adja- 
cent to fair oi] wells or whether 
it is adjacent to poor oil wells,” 
he said. 

S. J. Helman, counsel for the 
City of Calgary expressed anxi- 
ety that the supply of natural 
gas for the citys consumers 
(and Southern Alberta consum- 
ers) may be depleted by export- 
ing companies. 
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L. A. STACEY 


° 


F. H. HOWARD S$ T. JOHNSON 
ri 
Royo! Military College in Kingston, entering the ormed torces 
as an artillery officer in 1939. On completion of his overseas 
service in 1946, Mr. Stacey resumed his engineering studies 
ot the Universities of Aiberta and British Columbia where he 
graduated in Mechanical Engineering in 1950 

June, 1950, Mr. Stacey 
Limited os on Opercoting Instructor 
later becoming Maintenance instruc 
Service and District 
appointment as Service Manager in 1953 
As Chief Inspector Mr 
quality 


Mr, F. H. Howard, formerly Chief inspector at General Motors 
Diese! Limited, hos been oppointed to a new position in 
charge of Project Planning for this division, Mr. «Oe 
Rippingille, Jr., "resident ond Generol Manager announced 
today 

ioined General Motors Dvese! 
n the Service Departmen! 
bie oppointed 
followed by “*his 


Mr. Howard, a native of Montreal 1940 graduate in In 


Mechanical Engineering from the University of Toronto 


is © 


tor wos 
1Oo<« } 


7 


During the wor Mr. Howard spent four years of home and 
abroad with the Royol Canadian Electrical and Mechanical 
Engineers, attaining the rank of Captain. 


Engineer 


is 
~ ' y 


be responsidie for auaiit 
Motors Dvete 


Stacey 
contro 


After the war, he served with the Canadian Pacific Railwey 
Company in the Mechanical and Operating Deportments until 
May 1950, he came to General Motors Diesel as 
Production foreman. 


assurance ona a? (General 


when Limited 


Mr. Stacey is ao member of the American Society of Mechanica 


Engineers ond the London Lions Club 
3. ¥ 
Genero! 
R. J. Beath, 
Prior to joining General Motors Diesel Limited, Mr. Johnson 
, served four yeors with the Royo! Canadian Novy He 4 @ 
1950 graducte in Mechanical Engineering from the University 
of Manitoba and in thot joined Motors Diese! 
as an Operating Instructor 


At General Motors Diesel Mr. Howord was made Genera! 
Foreman in October 1950 and April 1951 he took the 
post of Supervisor of Process Engineering and Siandards 
Later, he was assistant superintendent and then on Special 
Assignment to the Factory Managers stoff. In May 1952 he 
was appointed Chief Inspector 


Johnson hos been appointed Service Manager for 
Motors Diesel limited replacing |. A Mr 
Locomotive Sales Manager announced today 


in Mr, 


Stacey 


Mr. Howard is o member of the American Society of Mechani 
cal Engineers, the American Society for Quality Control and 
is Chairman of the Provincial and National Affairs Committee 
of the London Chamber of Commerce 


yeor Genera! 


7 mat junior Serv o 


+ Enaineer of the Ontarie 


tenon to 


Subsequently he became Mai: 
Engineer and in 1953 became [ 
Mr, lL. A. Stacey has been appointed Chief Inspector, replacing Service District 

Mr. F. H. Howard. Formerly Mr. Stacey held the position of 


Service Manager at General Motors Diesel Limited 


In his new appointment as Service Manager, Mr. Johnston will 
be in charge of the department 
after-delivery of Genero 


and Mobile Power Cars 


that is responsible for the 


Lethbridge, Alberta, Motors Diese! Locomotives 


there and 


Mr. Stacey obtained his 
1939 graduated from 


A native of service 


secondary education in 


Supply Problem 


“The problem of its gas sup- 
ply is of the most vital impor- 
and the loss 
of an adequate supply, at fair 
prices = that is prices not in- 
flated by export requirement: 
would be a severe blow to the 
future growth of the commun- 
itv,” Mr. Helman said. 

In its brief the City of Cal- 
gary estimated that with popu- 





board 


Next wee} Trans-Can ct 
Pipe Lines Co. Alberta Gas 
Trunk Line, Home Oil, Cana 
Montana and Shell Oil of 


} 


the province’s two major utility 
firms, told the board exporters 
should establish that “there 1 
a sufficient supply fo) 
needs for not less than 30 years.” 

During the week Canadian 
Petroleum Association, West 
Coast Transmission Co. and the 
Alberta & Southern Gas Co. ai- 
so presented briefs before the 


lation likeiy to be more than 
613,000 by 1987, it will mean a 
drain of natural gas consump- 
tion, domestic and industrial. 

The city is opposed to gas ex- 
port unless local supplies are 
assured for the next 30 years. 

D. K. Yorath, president Cana- 
dian Western Natural Gas Co. 
and Northwestern Utilities Ltd., 


ad 
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O’BRIEN ADVERTISING LIMITED 
are happy to announce the opening of 
three new offices in 


MONTREAL WINNIPEG SASKATOON 


Dominion Square Building 223 Curry Building 107 Marigold Building 
Tel. UN 6-4715 Tel. WH 3-1555 Tel. 4696 


go mn 


~ hii; 


Our latest representation in these three cities marks a further sta our 
cross-Canada expansion—launched several months ago with 


the establishment of our branch at 


OTTAWA 


202 Queen Street 
Tel. CE 6-4394 


In all the above centres we look forward to playing our full part in stimulating 
the movement of products and services on behalf of 
expanding Canadian business and industry. 





GEORGE F. SAYERS 
Supervisor, Western Dirision 


H. P. (“Bing”) KELLEY 
Supervisor, Eastern Division 


O'BRIEN ADVERTISING LIMITED 


VANCOUVER SASKATOON WINNIPEG OTTAWA 
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Gordon Tells U.S. 





We Must Work At Being Friends 


By WALTER L. GORDON 


Canadians are just beginning | 


to realize the increasingly im- 
portant place which the second- 
ary manufacturing industries, 
producing goods for the domes- 
tic Canadian market, now hold 
in the Canadian economy—and 
the role of organized labor, One 
out of every five Canadians is 
employed in secondary manu- 
facturing and an _ increasing 
proportion of them belong to 
trade unions. 


The Canadian economy is a 


very open one and for the last 
10 years Canada has played a 


leading part in urging a reduc- | 
tion of restrictions to interna- | 
recently a/| 


tional trade. But 
certain amount of soul searching 
has been going on because of the 
restrictive practices of other 
countries. 

I do not believe there is any 


widespread disposition in Can- | 
ada to increase tariffs, and any | 


such course would be unwise. 

But there may be pressures in 
the future to bear down a bit 
more heavily in cases where 
goods are being dumped on the 
Canadian market at less than 
their true costs of production. 

This question is brought home 
and underscored for us by the 
considerable unemployment in 
Canada this winter. 

There always will be seasonal 
swings in employment in Can- 
ada. But this winter, unemploy- 
ment may reach a peak of 10% 
or 12% of the total labor force 
which is very much higher than 
is normal, and higher than at 
any time since the thirties. 

This condition—which in this 
day and age we must accept as 
a collective responsibility and 
certainly not as the fault of 
those who unhappily are unable | 
to find work to do — simply 
cannot be permitted to continue. | 


Trade Balance 

Another matter which is 
troubling some Canadians is the 
increasing concentration of our 
foreign trade, both exports and 
imports, on the U.S. and the 
unfavorable balance of our 
trade with this countr?. 

I am not as concerned as 
some of -my compatriots that 
such a large percentage of our 
total export trade is with the | 
U.S. I know of no other mar- 
ket in the world which we 
would sooner have access to 
and. for that matter, no other 
people with whom we would 
find it easier to deal. 

It is true that, because of the 
American tariff structure, our 
exports are mostly in the form 
of raw materials and we would 
like to see these materials pro- 
cessed to a greater extent In 
Canada. I think we should all 
work to this end 

It is true also that 
to time interests 
U.S 
tariffs 
tions applied against the impor- 
tation of certain of our raw 
materials. Such restrictions, in 
my view, contrary to the 
best interests of Americans and 
Canadians alike. 

But despite such _ policies 
which are very much in the 
minds of Canadians, just at pre- 
sent, and which we Canadians 
are inclined to think both 
foolish and short-sighted, we 
do have access great 
American market large 
volume of our export materials. 

This is one of the reasons why 
we can be optimistic about the 
future expansion of the Cana- 
dian economy over the long 
term, And Iam sure that other 
countries envv us because ol 
this. 


time 
the 
the 


othe restric- 
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succeed in getting 
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for a 


Expand Exports 

The best way 

the imbalance of our trade with 

the U.S. will be for Canada to 

expand her exports to the U.5. 

and not by curtailing our im- 
ports from the U. 5. 


of correcting 


I am confident this 
accomplished 
as U.S. requirements 
for Canadian oil and 
metals and forest products, 

Anything that may be done to 
speed the process will be in the 
best interests of both countries 
Measures of either country 
which will slow up the process 
on the other hand higher 
tariffs, quotas and restrictions, 
“voluntary” or otherwise 
should be deplored 

Canadians have been 
tled lately because of the uncer- 
tain political situation in 
country where no one party has 
had a majority in Parliament 

However, by the end of next 
month, we may hope to have a 
government | 
concerned with day - to - day 
political considerations than 
with planning for the long term 

Canadians are worried also 
about the increasing concentra- 
tion and influence of foreign in- 


Ssoone! or 
increase 
and 


gas, 


unset- 


our 


Wlil be i1ess 


Tinat 
tiictl 


‘admire 


'dians 


vestment in certain of our key 
industries. 

Everyone welcomes foreign 
investment and _ the total 
amount of it is not a matter for 
concern. Canadians are trou- 
bled, however, about the im- 
‘plications or the potential 
implications of key industries 


| 


Periodically, friendl 


’ 
; 


of capital from the U.S. and 


other countries. 


Canada will continue to wel- 
come capital from other coun- 


tries, and will continue to deal 
fairly and in good faith with 
everyone who invests money in 
our country. 

The concern which has been 


y neighbors Canada and 


U. S. run into misunderstandings. 


In New York, Waiter L. Gordon, chairman of 


the Royal Commission 


tion to a minimum: 


programs together. 


on Canada’s Economic 


Prospects, suggested some ways of keeping fric- 


@ On farm policy, work out surplus disposal 


¢ On foreign ownership, offer incentives to 
the larger foreign-owned Canadian subsidiaries 


e Resist pressures 


to take in Canadian partners. 


of special interests for 


action which will damage the other country. 


Here is a digest: 


being dominated by non-resi- 
dent owners. 

In the opinion of some people, 
these fears may be exaggerated 
— but the fact that they exist 
is not. During the hearings of 
the Royal Commission on Can- 
ada’s Economic Prospects we 
heard more about this subject 
than about any other single 
question, 

The real reason for this con- 


cern is our historical, if some- | 


times latent, fear that Canada 
will first be dominated by and 
then absorbed into the U.S. 
Much as we like Americans and 
the vU.S.. 
wish to remain independent. 

The very thought of merging 
our two countries in some way 
should, of course, be much more 
frightening to Americans than 
it is to us. Because, assuredly, 
vou would find Canadians a 
difficult, prickly and highly in- 
digestible lot to deal with. 

I have mentioned a few of the 
underlying reasons why Cana- 
are uncertain of them- 
selves just now and about their 
relations with the U. S. You may 
rot think the reasons I have 


validity to them — that they are 
based as much upon emotion as 
on log! - 

There may be something in 
this although one should not 
assume necessarily that logic 
will prevail when the emotions 
are aroused 

What can be done to improve 
the relations between our two 
countries? That is the im- 
portant question. I shall venture 
to make a few suggestions: 

l—-While we may understand 
form of 


not alway: 


Oul rpovernment,. we 


are prepared to be 
philosophical about its implica- 
tions 

For example, Canadians find 
that not likely to 
change its collective mind about 
U.S. farm policy just because 
we Canadians — not to mention 
a goodly number of Americans 

do not happen to approve of 


Congress is 


If this is true, perhaps the 
best course for all of us may be 
to try to work out our surplus 
disposal programs together, 

2—Canadians should try to 
out their fears about U.S. 
other foreign investments 
country. 
speed with which our 
developed depends 
to a considerable degree upon 
the maintenance of a high level 
of capital investment. We can 
generate a great deal of this 
capital ourselves. But for a long 
time we shall need, well, 
to attract a substantial amount 


sort 
and 
In oul 

The 
country is 


as 


Company 


Te assist teaders tn appraising and 
comparing company financial state- 
ments The Financial Post has a uni 
form method of presenting corporation 
accounts. Variations from the compa.- 
nies’ published reperts are feotnoted 


Oil 
ROCKY PETROLEUMS is ec: 
rying out a policy of acquiring 
properties that will bring immed. 
late income, President H. C. Orton 
reports 
The company is disposing of 
“Situations that carry liabilities 
but offer no reasonably immed- 
late prospect of profit,” he says. 
Details of the company’s recent 
activities have not been provided 
present management, 
uch took over only last year, 
ull in the process of evaluating 
operations, Mr. 


DeCCAaAUSE 


the company's 
Orton 

Future activities will likely be 
in both the U.S. and Canada, but 
emphasis right now is on U.S. 
producing properties rather than 
large unexplored tracts of land, 
he says. 


Say 5. 


Canadians | 


i 
' 
' 
i 
| 
| 
i 
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expressed about U.S. and for- 
eign investment in Canada — a 
,concern which in some degree I 
share myself — relates exclu- 
sively to the control by non- 
residents of wholly - owned 
Canadian subsidiary companies 
which, because of their. size. 
have acquired a dominating 
position and influence in certain 
key industries. 

Some people think that in 
these circumstances, the owner: 
of the Canadian subsidiaries in 
question should on their own 
initiative sell some of their com- 
‘panies’ shares to Canadians. 
This might well be in every- 
one’s best interest. But it is not 
going to happen merely because 
Canadians think it should or 
wish it could happen. Not un- 
naturally, the people or the 
corporations concerned nay 
wonder why they should be the 
ones to give the lead. 

Rules of the Game 

It is up to us in Canada to 
establish the rules of the game 
— and then it is up to the U.S. 
and other foreign owners of 
wholly-owned Canadian sub- 


| sidiaries to participate or not as 


; | they see fit. 
given have too much reality or | 


I favor a few new rules (par- 
ticularly with respect the 
larger companies), which I sus- 
pect would not improve 
the game but would preserve it 
for the future 

In a nutshell, I would favor 
giving incentives to the Cana- 
dian subsidiaries in question to 
take in Canadian partners. 

And I believe this could 
worked out in a which 
would take care of the pre 
of Canadians withou 


: , aa 
ing at all 


to 


only 


be 
way 
ent 
worries { 
interfe1 erious! 
the operations of U.S. o1 
controlled companies in Canada 
This subject 
some detail in 
of the Royal 
Canada’s Economic 
which should be released for 
publication w 
weeks. 
3—The 


our 


1 


dealt with u 
the Final Report 
Commission on 
Prospects 


. : 
+} ‘ wt 
inin wane next 


authorities in 
countries should resi: 
pressures Oi special interests Io! 
action which damaging 
to established and legit 
terests in the other « 


will be 
late in- 
‘ountrv. The 
recently announced restrict 
on importations of 
are one example 
Surely in the light of 


ions 
Canadian oil 
nt 


i 


presen 
the Middle 
ISINgs 
not make 
down the exploration 
for and the development of oil 
in a friendly neighbor country 
just northern 
der. 
Because 
fields are 


‘uncertainties in 
East. 
zuela. it does 


to 


and upr In 


slow 


across vour bo! - 


the Canadian 


relatively new. the 


Report 


CONDENSED BALANCE SHEFT 
As at Mar. 3! 1957 


1956 
ash : 


( 
Accts et< rec.é. 
Inver .o1 
Tetal curr 
Pp eT ’ we ’ 
vaiGa expel css 
Deferred deve 
M assets 


ics 


assets 


Total assets 
Due bank 
Accts.. tax.. 
Debt instals 

Tetal curr, Ilabs. . 
Res, for for. exch 63,990 
Notes & debents ] 7 1.929.603 
Capital stock 5 ie eae 57.108 3.957.518 
Capital surplus 0352 ,687 
Subsid. deficit .. ee 

"After depr. & dep 

of 
sAfter 

§In 


ul u 
eDeficit 


etc 


811.069 


eserve of 


Inc udes a 
eun i< 
Working capital: 

tExc Ss of cur! at ( cur! assets 
Nete—The co. has been in the develop- 
ment stage for the period since incorpora- 
tion and, all of its costs less revenue ve 
been capitalized I th 
ended March 3] ] 
of which 


vA sie! e | t \ 
45.044 


t 


aria Tie if et Vea! 


$i4 


from oO sales 
Shares o/s as at March 3! 
|} Common, Sc par 
*N D.\ 


| OUS, 
| lent. 
'will be quite right in thinking 


ing this very 


Vene- | 
sense 


oil 


467,438 | 


$n + 


costs per barrel of exploration 
and development there are con- 
siderably less than the compar- 
able costs on the average in the 
United States. All of us may 
need this Canadian oil some day 
and perhaps sooner than we 
think. But without markets, 
the Canadian fields are not like- 
ly to be developed quickly. 

of you think 
Canadians should 


4—Some 


perhaps 


"a oe hh a 
lia 


; , 
that 


refrain from making too many 


speeches 
relations 
terms 


about improving our 
with the U.S., in 
that might variously be 


described as forthright, strenu- 


repetitious or even trucu- 
If this is your view, you 
busily engaged in break- 
rule myself. That. 
I am afraid, is the fault of most 
people who presume to offer 
free advice. 


I am 


Dangerous Age 
I should like to say a word 
two about the most impor- 


or 


tant question of concern for all 
|'of us, Canadians 


talike. in 


and Americans 
this very dangerous 
age, 

In 40 years since the 
revolution Russia has made tre- 
mendous strides — not in terms 
of the personal freedom of her 
people, which most of us would 
put at the top of any list, but 


tne 


| U.S. 


certainly in scientific in 
economic terms and in terms of 
military and political power, 
There is no reason that I 
know of for assuming that Rus- 
sia will not continue to go for- 
ward in next few decades 
— or that eventually her ally, 
China, will not also become one 


tTarrTre 
Lé£ | itis, 


the 


‘of the most powerful nations of 


the world: perhaps day 
the most powerful of all. 

We do not know how the Rus- 
sian leaders will decide to use 
their growing power. But we 
do know that in the face of it 


some 


the free nations of the Western | 
together. | 


World must. stick 
Squabbling amongst 
embarrassing our neighbors by 
restrictive and unfriendly poli- 
cies, will surely to be a 
foolish and ev dangerou 
pastime. 

The whole Western 
looks to the U.S. 

— moral leadership as well 
Vigorous leadership 
mic, scientific 
fairs. 


, 
ourseives, 


prove 


eri a 


World 
for leadership 
as 
in @cono- 
and military af- 

Given leadership of this kind, 
it will be the obligation and the 
duty of the allies to back the 
to the limit of their 
powers, 

This does not mean, of course, 
that the allies of the U.S. should 
not feel free to make si 


rIoonc. 
ik eS 
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You need only look at many of today’s 
fine quality papers to see why Chlo- 
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ANNOUNCEMENT 


EASTERN TRUST APPOINTMENTS 


* e 


» 


i 


E. E. SPENCER M. A. NORTH H. K. NAYLOR 


Donald McInnes, Q.C., President of The Eastern Trust Company, hos announced the following appoint 
ments: 

E. E. Spencer, formerly Manager at the Vancouver Branch of the Compony 
Manager at Toronto with responsibility for management of the Componys Torento Branch ona super- 
vision of its Western Branches. 

M. A, North, formerly Manager of the New Glasgow, N.S., Branch of The Eastern Trust Company, te 
be its Manager at the Calgary Branch. 
Herbert K. Windsor, 
Company. 


to be aon Assistent ‘Veneta 


Naylor, formerly of Ont., to be Manager of the Vancouver Branch of the 
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whitener supreme... ERCO NaCl0; 


rine Dioxide is now the pulp and paper 


industry’s prime bleaching agent. 

[It not only produces eye-appealing 
whiteness with high brightnesses in 
the 88 to 92 G.E. brightness range, 
but does so without impairing the 
strength of the paper and without 
appreciable fibre degradation in the 
Chlorine Dioxide stages. Further- 


more, very accurate control of bright- 
ness can be easily obtained. 

ERCO supplies Sodium Chlorate 
(NaClO;), the raw material for Chlo- 
rine Dioxide. In addition, ERCO 
offers a complete service to mills, 
including: engineering assistance in 
the design of the Chlorine Dioxide 
generating system to meet their 
specific requirements, advice in the 
operation of the plant and assistance 
to mill personnel in the utilization of 
Chlorine Dioxide in the bleachery 
“Sodium Chiorate 


PLANTS AT: 


to produce the highest quality 
bleached pulps. 

ERCO is expanding production 
facilities assuring an ample supply of 
Sodium Chlorate for Canada’s pulp 
and paper industry and continually 
conducting pilot plant studies on the 
Mathieson type generator to deter- 
mine the simplest and most economi- 
cal conditions for the production of 
Chlorine Dioxide, 


ERCO Technical Service will be 
pleased to give you full details on the 
use of Chlorine Dioxide as a bleach- 
ing agent or advice on the application 
to your processing of other ERCO 
chemicals for the pulp and paper 
industry: Sodium Tripolyphosphate 
for pitch control; Ercophos for use 
in clay dispersal and Tetra Sodium 
Pyrophosphate for stabilizing bleach- 
ing baths. 


REDUCTION 


SALES COMPANY LIMITED 
137 Wellington Street W., Toronto 
2075 Maosfield Street, Montreal 
P.O. Box 278, North Vancouver 


ELECTRIC 


BUCKINGHAM, QUEBEC; VARENNES, QUEBEC; NORTH VANCOUVER, BRITISH COLUMBIA 
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Tough Selling for Chemicals 
Despite Record ‘57 Exports 


Greatly expanded plant ca- 
pacity coupled with a current 
slowdown in domestic markets 
has pointed up more than ever 
the importance of export outlets 
for Canada’s chemical industry. 

Last year was a record one 
for export business with dollar 
volume well over $230 million. 

But substantial reduction in 
the last couple of months of the 
year reversed a rising trend that 
had been in force for the last 
several years. 


‘ , | 
Increasing self-sufficiency of 


Overseas countries plus sharp 
competition from producers in 
other countries indicates tough- 
er selling problems ahead for 
Canadian chemicals manufac- 
turers. 

Here briefly is the export pic- 
ture for some of Canada’s major 
chemical producers: 

Chemical Industries Ltd. Ex- 
ports of Terylene polyester fibre 
and polyethylene were consider- 
ably higher last year than in 
1956. 

Canadian Chemical Co. Of- 
ficials see competition in export 


Dominion Tar & Chemical. 
Expect foreign competition in 
export markets to become 
tougher. Also claims some for- 
eign company sales in this mar- 
ket amount to “dumping.” 

Dow Chemical of Canada. 
See export markets becoming 
increasingly difficult to serve 
because foreign countries are 
‘growing more _ self-sufficient. 
‘One of Dow’s chief exports is 
| polystyrene. | 

Du Pont Co. of Canada. Ex- 
port sales were up 7% last year 
and accounted for 12.5% of 
manufactured production. Big- 
gest export items: Cellophane 
and nylon. Cellophane went to 
32 countries, nylon yarn to 15 
and nylon flake to four. 

Imperial Oil Ltd. Sees in- 
creasing competition in Euro- 


| from here. 





ing countries—U.K., Italy and 
Germany—will sell all output) 
this year. But will likely have 
to shift market emphasis some- 
what next year to maintain high 
production level. 


$550,000 Grant Will Give 
New Labs for Aerophysics 


Canada has at last been given Some of the work at Downs- 
the chance to maintain her lead! view, where the present labora- 
in one of the hot spots of aero-/ tory is sited, is believed to have 
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physics, the ground level] simu-/a two-year start on similar work 

lation of satellite flight. in the U. S. and elsewhere. 
The cost: $550,000. Because of this, Prof. G. N. 
The money will go to Toron-| Patterson and his team have’ 

to’s Aerophysics Institute to! been entrusted with a number! 





Shawinigan. Export sales 
rose in 1957 at about same rate | 
of increase as shown in domestic | 
market. Biggest export: car-| 
bide. Exports to 56 countries | 
but biggest market outlet is 
South America. Company is | 
seeking to cultivate Mexican | 
market despite keen competition | 
from U.S. firms in Texas. Dol- 
lar position is seen big factor 
in trying to meet European com- 
petition in South American 
markets. 

Union Carbide Canada. Ex- 
pansion of the industry around 
the world is affecting foreign 
markets as an outlet for Cana- 





pean market but thinks South 
American market holds big po- | 
tential for Canadian chemical | 
producers. 

Polymer Corp. At least half 
of output going to export mar- 
kets. Despite increasing plant 





tnarkets likely to tighten up 
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capacity in three major import- 








The Canada Permanent Trust Company 


HENRY $. GOODERHAM 


Henry $. Gooderham has been elected President of The Canada Permanent Trust 
Company to succeed the Honourable T. D'Arcy Leonard, Q.C. 

Senator Leonard retains his association with The Canada Permanent Trust Company 
es a Director and with the Canada Permanent Mortgage Corporation as a Vice- 


President. 
Mr. Gooderham has been oa Director of Th 


the Canada Permanent Mortgage Corporation since 1945. He is President of The 
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HON. T. D'ARCY LEONARD, Q.C. 





e Canada Permanent Trust Company and 


' sions 


ent day. 


dian products. 





Timmins Group 


Plans Program 


MONTREAL (Staff)—Plans for 
exploration and development! 
work during 1958 on two conces- | 

in northern Ungava tag 
been announced by Leo H. Tim- | 
mins, president of La Compagnie | 
Miniere de l’Ungava. The com- | 
pany is mapping a drilling pro-| 
gram for the latter part of May. | 

“In order for us to plan sinking | 
operations in early 1959, we) 
would have to have our diamond | 
drilling results prior to the| 
middle of August so as to ship) 
material and equipment into 
Deception Bay by October of this 
year,” Mr. Timmins said in a 
report to shareholders. 





| 


| double existing facilities. 


‘one with apparatus capable of | 


‘sible effects of large nuclear) 


of projects by U. S. Air Force 
The institute is already doing | and by the U. S. Office of Naval | 
work considered to be two years. Research. | 
ahead of similar work in the; The gap has been steadily) 
U. S. and elsewhere. (FP, Jan.|closing, however as other labs 
25-Feb. 1). ‘made progress with their own 
Because of a chronic shortage| apparatus because the Toronto 
of lab space, however, the work/team had no room in which to 
was in danger of being halted. | go ahead with the construction 
There are now hopes that\of new and more powerful en- 
construction of new buildings/ gines they have already design- 
may start in April—four months | ed. 
ahead of best previous hopes— The new extension will be on 
and be finished by the end of/a nearby site between the Don 
the year. River and Dufferin St., next to 
The plight of the institute was | the Connaught Medical Labora- 
such that one laboratory is ac-| tories. 
tually suspended from the roof; Of the $550,000 required, Uni- 
of the engineering machine shop | versity of Toronto will contrib- 
to gain extra floor space. ute nearly $250,000, including 
The lab has’a spécial place in| the site and building. 
the Western nations’ research The Avro (Canada) Group of 
pattern because, among other | companies have donated $50,000 
things, it is believed the only/and a further $6,000 is coming 
from other companies in the 
Canadian aircraft field. 
conditions of artificial satellite | The extension could still not 
flight in near-vacuum atmos-|have been equipped, however, 
phere several hundred miles up. | without two special grants total- 
Work is also being carried out| ing $250,000 made by Canada’s 
there on revolutionary concepts | Defense Research Board in 1955 
of flight at speeds very manyiand 1957 for fundamental re- 
times that of sound. |'search of possible defense inter- 
Explosion Study lest that could not previously be 
Others are estimating the pos- | spent. 
These two grants are in addi- 
explosions by careful study of|tion to routine grants, made 
what happens when tiny glass| yearly to aid specific research 
spheres are subjected to very | projects that could have a de- 
great pressures. | fense application. 








simulating at ground level the | 
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LEBANON IN HISTORY, by) 
Philip K. Hitti; Macmillan Co. | 
of Canada Ltd., Toronto; 548 
pp.; $8.25. 


This is a most scholarly study | 
of the land now known as the | 
Lebanese Republic. The author | 
traces the history of its people | 
from earliest times to the pres- 


comprehensive studies ever to} interesting points about Henry 
appear. VII's belief in God. Henry, he 

Professor Hitti has a first-! says. was convinced that God 
hand acquaintance with Leban- | was denying the House of Tudor 
on. He is author of “History of|a male heir by way of a 
the Arabs” and “History of} punishment. | 


Syria.” As in the earlier books, —-———- | 
he writes for the general reader TRUE ACCOUNT, by Ernest W. | 
D. Tennant; Clarke, Irwin & 


rather than the specialist. 
He is professor of semitic Co., Toronto; 256 pp.; $5.50. 
This is the autobiography of 
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MUTUAL LIFE OF CANADA APPOINTMENTS 


L. L. LAN H. L. GUY, C.BE., F.S.A. E. A. RIEDER, F.s.a. 


At a meeting of the Board of Directors of The Mutual Life Assurance Company of 
Canada on February 6th, Mr. L. L. Lang was elected Chairman of the Board. Mr. 
Harry L. Guy, C.B.£., F.S.A., President of the Company and Mr. E. A. Rieder, F.S.A,, 
Vice-President and General Manager. 

Mr. Lang, who has been a director of The Mutual Life for 36 years, was elected 
Vice-President in 1929 and President in 1943. In his new capacity as Chairman of the 
Board he will have a continuing close relationship with the Company. 

Mr. Guy has had a distinguished career with The Mutual Life since he joined the 
Company thirty-one years ago. He has served as Associate Actuary, Treasurer, Assis- 
tant General Manager, General Manager since 1954, and was appointed to the Board 
of Directors in 1955. 

Mr. Rieder has been associated with the Company since 1931, following graduation 
from the University of Toronto. He is a Fellow of the Society of Actuaries. He has been 
Assistant General Manager since 1954 and was previously the Company’s Actuary. 








| literature at Princeton Universi- y 
Very little has been written | ty, a partner in the large British 
chemical company, C. Tennant 


about the character of this area. | on 
This must be one of the most |THE STRUCTURE OF POLI- | & Sons. 
TICS AT THE ACCESSION; Tennant’s business took him 
OF GEORGE III, by Sir Lewis | monthly to Berlin in the early 
Namier; Macmillan Co. of | 1930s. There he became a good 
Canada, Toronto; 514 pp.; $10.| friend of Ribbentrop, then a 
This is a new edition ,of a| wine merchant but already an 
book intended primarily for the | important Nazi. 
scholar or serious student of Tennant was impressed by | 
political history. Sir Lewis has| the Nazi movement and by Hit- | 
made a detailed exploration of | ler, feeling that in the new body | 
the English political system in | lay the only hope for saving | 
the Eighteenth Century, the | Germany from chaos. 
time of the “rotten boroughs,”| Tennant became active 
and of the methods by which/trying to bring Britain and 
the great landowning families|Germany together. His argu- 
controlled England. iment then and now: Hitler was | 
The book first appeared in| made bitter by Western refusal 
1929. The present revision, tak- | to recognize his movement. His 
|ing advantage of evidence dis- 


Dominion eof Canada General Insurance Compony, a Director of The Toronto- 
Dominion Bank, Governor of The Toronto Western Hospital and Vice-President of 
Ridley College. : 
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| Views won no support in British | 
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AIRLINE 


have chosen 


ROLLS-ROYCE 


GAS TURBINES 
for their short, medium 
and long range airliners 


Rolls-Royce gas turbines have 
already flown over 3,000,000 hours on 
the air roiites of the world 


ROLLS-ROYCE OF CANADA LTD., COTE DE LIESSE ROAD, DORVAL, QUEBEC 
BOX 190, STATION ‘O0'’", MONTREAL 9, QUEBEC + CABLES: ‘ROYCAR MONTREAL’ « Telephone: MELROSE 1-3541 
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|covered since, is an extensive 
one. 


JAPAN COMPANY DIREC- 
TORY 1958; published by The 
Oriental Economist, Nihon- 
bashi, Chuoku, Tokyo; 286 
pp.; $7.50 postpaid. 

This is a 
directory of Japanese corpora- 
tions, somewhat similar in con- 
cept to the FP Survey of Indus- 
trials in Canada, Companies are 
grouped by industrial classifica- 
tion, and for each company the 
directory lists its name, address, 
date of incorporation, officers, 
plants, major _ stockholders, 
recent earnings record, market 
range of its stock, reference, 
principal lines of business, and 
general remarks. Other features 
include a general commentary 
on business conditions, and a 
“Who's Who in Japanese Busi- 
ness.” Preparation 
traditional Japanese attention to 
detail. 


NAKED TO MINE ENEMIES, 
by Charles W. Ferguson; 
Little, Brown & Co. (Canada 
Ltd., Toronto; 543 pp.; $6.75 


0. 





‘Cardinal Wolsey says: 

“Had I but served my God 
with half the zeal I served my 
king. He would not in mine 
age Have left me naked to 
mine enemies.” 


written a most solid and color- 
ful story of Wolsey’s life and 
times. He depicts it against a 
full background of history. 

Ferguson admits 
been intrigued by Wolsey’s 
statement (the original rather 
than Shakespeare’s dramatiza- 
tion), and devoted six years to 
research, 

It an intriguing subject. 
Wolsey ruled England in the 
name of Henry VIII for some 14 
years. He rose from fairly 


is 





humble crigins as the son of a'| 


| Suffolk butcher to a position of 
| unmitigated power and influ- 
'ence, And he lived with appro- 
priate pomp. 
Ferguson brings 


out some 


comprehensive | 


reflects| 


In King Henry VIII, Act 111, | 


Charles W. Ferguson, a senior | 
editor of Reader’s Digest, has) 


to having) 


government circles. 

True Account gives a fresh | 
‘insight into a crucial time in 
'history. It becomes, in its clos- 
ing pages, a fascinating exercise | 
‘in what might have been. 


THE HUNGARIAN REVOLU-| 
TION, edited by Melvin J. 
Lasky; British Book Service 
(Canada) Ltd.; 318 pp.; $5. 
The Hungarian Revolution is 

a painstakingly compiled docu- 

mentation by American histor- 

ian, journalist and editor Lasky 

‘of the tragic 1956 Hungarian 

uprising, from its Budapest be- 

ginnings through to the brutal, 

‘crushing finale administered by 

the might of Russian armor. 

Lasky skillfully weaves a 
'minute-by-minute picture of an 
/oppressed people striving to 
‘gain freedom from Communist 
_and Russian domination. 

One of the major attractions 

|of the work is the inclusion of 

Soviet and satellite press dis- 

_patches side by side with West- 

ern accounts of the uprising, 

affording the reader an insight 
| into the official party line on the 
revolution. 

While not light reading, The 
Hungarian Revolution is none- 
theless a gripping and com- 
pelling study of the brave but! 
|fruitless uprising. 


THE NAKED GOD, by Howard | 
Fast; Burns & MacEachern, 
Toronto; 197 pp.; $4.75. 
“Whatever the Communist 
|Party once was, today it is a 
‘prison for man’s best and bold- 
est dreams.” | 

The author has reached this | 
not-too-startling conclusion af-| 
ter 13 years (from 1943 to 1956) | 
within the party in the U.S. | 

It was Party Boss Khrush- | 
chev’s “strange and awful doc-| 
ument” to the 20th Congress of | 
‘the Soviet Communist Party 
‘which awakened from “a | 
long and terrible nightmare.” | 

Aftermath: “The fear stopped, | 
and only disgust and sorrow re- | 
mained,” leaving the author 
with only one important task: | 
“To define this thing . .. for 
' mankind.” 











Quick copies of 
~ anything on paper 


with the new A. B. Dick photocopy duplicator 


sé ‘5 . r . 
On-the-spot” copies of anything printed, d 


uplicated, typed, written, dra 


or photographed...on opaque, two-sided or transparent paper, 
colored ... heavy cardboard, pages bound in books or magazines. You can 


make them in seconds, for pennies, with the new A. B. Dick photocopy 


duplicator. 

Every photocopy is an exact duplicat 
reading. Completely permanent, too, with all the handling and filing advan- 
For further information—or a demonstration 
—call your distributor of A. B. Dick products. Distributors and Branches in 
principal cities are listed under Duplicating Machines in the classified section 
of your phone book. Or simply ma 


e of the original—black on white for easy 


tages of regular 24-pound paper. 


the coupon. 


1A B DICK 


DUPLICATING PRODUCTS 
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A.B. DICK Company of Canada, Ltd. 
29 Gurney Crescent, Toronto 19, Ontario 
Please send me more information about the new photocopy dupli- 


cator that makes “‘quick copies of anything on paper.” 


Name 





Position 





Company 





Address 








City 
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| , , I : : commercial, industrial buiidings and sites 
NEED A PLANT? [si FE; A I, E; SS Ab A T" E; leasebacks / rentals /management / business 
we'll provide one | investment properties {development / offices 
built to your specifications A CANADA-WIDE MARKETPLACE FOR BUYERS AND SELLERS exclusive homes /luxury apartments 


OUR REQUIREMENTS? Realty Sales | ontarioptantror sae | | FOR SALE 
LOW COST Real y 22,000 sq. ft. near | FOR RENT EXECUTIVE'S RESIDENCE 


* 
P roduct potential : population centre of Canada | 
and satisfactory credit | INDUSTRIAL PLANT SITES Climb In VERY REASONABLE IN SHOPPING CENTRE aa 
An excellent bey in Acton, Onterio an Pn r aie ~~. oe 


NOW AVAILABLE IN Montreal J cyl? smies trom Torome . . - vn 1 UP TO 4,000 sq. ft. still 


E ‘4 TAY L O iz seagpgp pend ds © ppp anager the. available—Main Floor— 
As real estate saies in Montreal;! ff. ... sprintlered .. . two stoker- Ntaeff 
ia * C A IN ID) I AC uburban municipalitie umbd fred high pressure steom boilers .. . also storage facilities. 
1- , velling fine truck loading facilities . room 


those in city wards are 
Construction Limited . anita for expansion. Address enquiries to: || Low rate for Al Custo- 














Ou. 
Montreal Real Estate Boe = Boxter oe «Se Lid mer. With or Without 
LEASEHOLDING DIVISION CANDIAC — 9 miles from Montreal! right on the ports that sales in the January- Alliston, Ontorie Telephone ond Sales give to sult 
Seaway — now offers plant sites bearing the November period last year were : , ' - wetle neiwe 
: . . *1 - . = les hs bas >a . - rvi e. For Details write ’ t:oa¢feliew ehae 
SUITE 309 e« RICHMOND BLDG. e¢ PHONE 8-6721 lowest taxes in the Montreal area. Excellent rail down sharply in the city wards se c , mM . 
(C.N.R. and C.P.R.) and highway transportation but showed a steady climb in the + immediately to EN. LANIGAN 
v | | “Rie y 
sit ; Uu IUTOS 
LONDON, CANADA facilities. ; | a jn, i ete with trackage REAL ESTATE 
i tne cit tne! Wer! bi Ud Box 613 5964 Bovview Ave HU. 6 
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‘ P . ' +1 . ry & 4 & x 180 -etorev concret bloc} . ; , 
Complete services are now being installed. Con- he first | - RA Aig Berge ye She’ Haceectel Pen, Yorente orente 17, Ont 
‘ : , ais a not 19 242 \o o o ; 
struction can start immediately, 550 acres are . inst 54,058 Eat a a a ae 
reserved for industry; 1600 acres for 12,000 20 elapsed dhe rege age Pee See entrally situated on Burrard 


° . - ; rs lue PON qown t $? 9.721 ] irking 0 0 : § ars sking ; ; 
dwelling units; 350 for parks, playgrounds, os fm Sper ae 0 for over 30 cars. Asking 
a ora a and Insurance Agencies Ltd, 1575 RESORT LAND FOR SALE 
st growing resort, Banff- 
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000 Shere, Inter City Kealty 
x » 9 —. 1236 | ° wie 

schools, churches ; 300 for commercial projects. Suburban municipalities report- W. Broadway, Vancouver, B.C. CE 

ed 10.380 sales during the ean e 602" At Radium Hot Springs, B.C... fast 
; . ** os . a " — ry : porn . 7 ‘ ‘ ’ : ; m4 
Consult your own Real Estate Broker. Write for brochure. period of 1957 against 10506 th \______— A 0 hom ecm af at 
previous year, but they amounted West Aliso set 
Candiac Development Corporation to $228,874,579 against $184,844,-/ IN EDMONTON |j| unspoiled natura 
846 Eel 


Suite 830-1510 Drummend Street, Montreal AVenue 8-6964 CHOICE 
sales in city wards was down INDUSTRIAL 
{ $22,208. 259 in November 195% 
om $22.88 SITES HALIFAX, N.S. 


” ‘ 1h (rol $22,852,646 the previou 

a ee ill : earsth, 4 mses , & wes 
| ait alia | Ma) with the number of trans- iT 
} ta actior reduced to 89] from 995. COMMERCIAL PROPERTY DESIRABLE INDUSTRIAL S E 
HERBERT HOUSE Sales in the puburte increased REVENUE PROPERTY FOR SALE 
j 335 BAY ST. to $19,499,130 in November last WRITE WIRE OR TELEPHONE 
Gale S sirates Gore TORONTO from $17,470,630 in 1996, alth APPROXIMATELY 56500 SO. FT. 
- or gy satya iia WDUSTMAL OIVINION EAST 200 FT. FRONTAGE ON RAILROAD SIDING 


} h h j aye ae O36 from 9 
ag iW oe | Loma ae ‘ " MELTON ooo McDONALD CONSTRUCTION CO. LTD. 
| tl * 1 DMONTON PH 47721 











A. LOCKWOOD, RADIUM HOT SPRINGS, B¢ 


MRS. 




















aa 2 PO. BOX 703. HALIFAX ——- PHONE 5.5465 

















® Early occupation .:. 
5,000 to 50,000 sa. ft. 
LOCK O.K. ST. LAWRENCE SEAWAY ~ sumaenne 


FAC ' ORIES . sed : germ | | LS ~- -— ——— 
i i i mr oe INDUSTRIAL site, 120 acre wu ft | 
preceateon, || EPFICIEN! FROPERTY he Ontario Hydvo hydraulic} sontage on Welland Canal 3/miis ||| COMMERCIAL ACREAGE — OTTAWA 
ta itd ' 0) — - sit « ii ' ( cor ' nia } aaa me = P | ; ' : : 


T 
Lawrence 
] j y 


rocess steam. ; of the ¢ . 
is) ; MANAGEMENT har . be . Sone mts d bv ma ony ad} —_ 4 os ay. < ~ | Ove ! ana ye pt se | Gove | h. . a 
FOR RENT a are cael | IS A SCIENCE! ‘are had elllaers 48 hve available, £00 sores in block, Toronto |||!  Ciy Sewer and water available. Corner property. Surveyor’ 
«++ room for expansion, | \cammanion tit maxticniar refer.t1 = one | n on reg 
| ee ee SS inca eed FREGE REAL ESTATE | MCcKEOWN REALTIES LIMITED 


“Serving You Since 1910” r) io ine Iroquois = 
il it i : 169 SOMERSET ST. WEST, OTTAWA 





























Flexibie leasing arrangements ; 21 idyliwoed Cres., Teronto. RO. 6332 
ad 9 nas heen described a y 


i r future change | : ” 
provide fo uture 9 The Seaway Authority say hat peaegeinnens oon : 
of plans or requirements. “all present were satisfied that eer 
Ps % 


For complete details phone or wire ondi | vill exist i i fie tae oe gues ‘ aa 
omp Pp | LIMITED wnstream approach wi lb -. for sale or for rent ee 


SLOUGH ESTATES com iTD REALTORS & MANAGEMENT AGENTS 
o «357 BAY ST., TORONTO © EMPIRE 2-191 


Royal Bank Building 
Toronto 


atic ania | as REAL ' 











How does your 
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Lhe Financial 


WATER WAY CONTRACTORS et et ee : 
— weer rim wear ewee | INDUSTRIAL BUILDINGS 





AND SHIPPING COMPANIES mising sad o8 soocts; tects an0 connor 3 | . | 
behind are moving. Week Quality construction . low costs ° rapid completion 


issues that 
} 


7 . j - nite ) i an ‘ 
in Seven islands, P.Q., a. by-weck reading of The Financial Post lo the frm contemplating a building or expan- ments are made on a sale or lease ba 
vou news and information that , 
en i¢ t 


gives - 
sion program Commercial Leaseholds offer a us OM your pré s Of 








FOR SALE—At Sorel, Quebec, a property measuring approxi- 
can help you in business and in your 
qT? 


mately 400 feet wide by 1000 feet long on the Richelieu River. | n 
SEPT-ILES REALTIES LTD personal life | complete combination of engineering services without obliigau 
° | and construction facilities. Financial arrange \pecialisis in Design ¢ Engineering « Co 


For particulars please write: 
in Caneda: $6 « year; 2 yeors $11 


BOX 603, THE FINANCIAL POST, TORONTO, ONT. a | Phone: 3144 P.O. Box: 817 Elsewhere: $7 © year; 2 years $13 | COMMERCIAL LEASEHOLDS Company Limited 
Head Office - Hamilton, Canada 


Many different kinds 

of people read 

The Financial Post 

for many different 
~~. reasons... 


Many Post subscribers have long since discovered that 
you don't have to be a tycoon to read The Financial Post 
regularly with profit and pleasure. The wide variety of 
Post business news and interpretive reports help many 
different kinds of readers work more effectively and 
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make better decisions. — 
i de] us O} your paper are of inte! 


Post coverage is broad and comprehensive. It is keyed may impre I h my enthusiasm for each issue « 
to many different business and investor needs. he Post wi 
Here is what one Post subscriber from the United States hut | thorouehiv peru 


told us in a recent letter: theu part in education and national understanding, too, 


fad ever 


e facil ddvel ‘ ent. They 


“IT wish to express my) appreciation jor a very fine “Many thanks for an excellent publication wi 
and informative paper. As a former private secretar\ aim proud to have « i home. 
in one of New York's large investment brokerage firms, , 
= : age J Whatever your work, news and information in The 
I commenced my subscription to The Post before leav- . 
) an ' Financial Post will help you do better in business and in 
ing that position to live on Cape Cod. , 
your personal life. Subscribe today and read it regu- 
“The completeness of the Canadian financial picture larly. Yearly by mail in Canada: $6. Elsewhere, $7 


is becoming more outstanding to me as a reader and yearly. 


481 University Ave., Toronto 2 


The Financial Post ee a 
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Red Feather in the Red: 
May Trim Quebec Services 


CONSULTANTS LTD. This is Canada’s national meeting place 


SPECIALISTS in career plan- 
ning and executive devel- 
opment. 


|| ONTARIO PERSONNEL 
| STEEL SALESMAN 


for executives who have positions to offer, 
$7,000 P 


MONTREAL (Staff) — The 
Red Feather isn’t exactly in the 
pink in the province of Quebec. 

It’s in the red. } 

In fact, virtually all Quebec 


after consideration of each par- 


ment is willing to give more, | 


ticular case. But charities offici- | 
als aren’t optimistic that it will | 
be enough to avoid further fi- | 


97 Eglinten Ave. E., HU. 1-6301 Plus Commission 











Large Toronto fabricator 
requires experienced sales- 


AVAILABLE 
FINANCIAL ADMINISTRATION 


and for those who have ability to offe: 





SALES MANAGER REQUIRED 


LAWYER REQUIRED 


man for its new warehouse 
division. Must have proven 
record in steel sales. All 
applications treated in 
strictest confidence. nn a eee 


Large law firm in Calgary, Alberta, requires lawyer with at 
least one year's experience for Junior Counsel and insurance 
work. Apply 

BOX 623, THE FINANCIAL POST, TORONTO 
stating salary expected and qualifications. 


Wide experience industrial 
accounting, wnme budgets, 
systems, etc. Age 39, best ref- 
erences. 

Bex 635, The Financial Post, Terente. 


charities are having financial | nancial woe. 

troubles. Best example of the present 
The reason doesn’t lie in any | situation is Red Feather Serv- | 

lack of generosity by Quebec-/ices of Welfare Federation of | 

ers. Primarily, probably, it’s in | Montreal. : 

the fact that private charities; This is one of four major wel- || 

are trying to do more in Quebec |fare groups in the city. It’s 

than elsewhere. primarily English-speaking 
In this province private agen- | Protestant. 

cies undertake some of the di-| The others are English-| 

rect relief work done elsewher2 | speaking Catholic — Federation | 

by provincial and municipal|of Catholic Charities; French 

governments. | Catholic—Federation des Oeuv- | — — — $$ — 
They get government money res de Charite Canadiennes 

under the Quebec Public Chari- | Francaises; and Jewish — Fed- EXECUTIVE MANAGER AVAILABLE 

ties Act, but the consensus is/eration of Jewish Community || Proven administrative and managerial record. ten years business expences 

that it isn’t enough. | Services. position as company representative or field man with a progressive firm. 38 


‘ years of age, travelled extensively, of good personal appearance, prepared 
There’s talk now that govern- Huge Deficit to locate anywhere or be trained for any specialized position. Complete 
om Red Feather Services an-| 


For Ontario operations of active and progressive Company 
distributing heavy and light construction equipment. Excel- 
lent prospects. Replies in confidence to 

Box 624, The Financial Post, Toronto 
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ASSISTANT INDUSTRIAL COMMISSIONER 


for Southwestern Ontario city. Age 24 - 30. 
Position requires ability to do statistical and research 
work as well as other duties. Must be willing to 
travel when necessary. Salary $4,000.00 PLUS — 
depending on qualifications. 

BOX 627, THE FINANCIAL POST, TORONTO 











SALES EXECUTIVE 


Age 42, 20 yrs Sales and Admin exp’ce 
heavy equipment. Desires association |} | 
with sound company whose products ij} 
have good future. May be old firm ij! 
seeking youthful partner or growing 
young company seeking added team 
strength. Can invest to $10,000 


Box 634, The Financial Post, Torento | 


WE SELDOM ADVERTISE 
The Financial Post, Toronto MORE THAN A FRACTION OF OUR 
| POSITIONS OPEN. 


WE HAVE HOWEVER A CONSTANT 
NEED OF REALLY ABLE MEN. 


IF YOU ARE TOPS IN YOUR FIELD, 
WE ARE THE LEADER IN OURS. 


HOMAS & COMPANY 
PLACEMENT CONSULTANTS & PSYCHOLOGICAL SERVICES 
46 Avenve Rd., Toronto 5 * WAinut 393-9805 


Box 574, 





























TECHNICAL SALES POSITIONS 


Have you experience in data processing, accounting or 
systems and procedures? 

THE NATIONAL CASH REGISTER COMPANY OF CANADA 
will be interviewing men for their systems, accounting 
machine and electronic sales divisions within the next two 





brochure available in confidence from 
mY BOX 629, THE FINANCIAL POST, TORONTO nee 


nounced this week that its 31 
( | A f f F 2 f} PUBLIC RELATIONS 


organizations face a combined 
Young executive (35) Bilingual. Available March first for chal- 
ADVERTISEMENTS 





























A MOVE WITH A FUTURE for a 

TRANSFORMER ESTIMATING ENGINEER 
This is a challenging opportunity for the right man with one of 
Canada’s foremost producers of Transformers. The man we 
require must be fully qualified in the fields of Tap Changing 
Under Load Equipment, and Unit Sub Stations. 








deficit running to $300,000. This 

is the highest deficit in the 36- 
lenging position—preferably in Montreal. Keen analyst of public 
—employee—labor relations. Experienced in coast to coast policy 


year history of the welfare fed- 
eration. 
and planning. Present salary $9000. 


Last fall’s drive raised $110,- | 
000 more than the year before, | 





CLASSIFIED ADVERTISING RATES 


Fiat rate per word 

Minimum charge seedieisobocenn Gee 
Each initial, figure or fraction, abbrevia- 
tion and sign counts as one word If a 
Box number is desired the words, Box 
100. The Financia) Post, Toronto, count as 
six words When replies are mailed to 
adverti-er 15 cents extra is charged 
Closing date—Copy must be in Toronto 
office by Monday am. Classified adver- 
tising is strictly cash in advance. 





Travel 


RENT A VICTOR BRITAIN CAR. Latest 
models, many with automatic transmis- 
sion Low tates inciude al) petrol. Maps 
and guides freely provided. Ask the ex- 
ert or the spot. Write today to: Victor 
ritain, !2a Berkeley Street, London 
W.i, Engiand. 








> . 

Positions Wanted 
BUSINESS EXECUTIVE 
DUTCH economics graduate with solid 
all-aroind European, Far Eastern and 
Canadian business experience in public 
relations, sales promotion, exports, pur- 
Chasing, staff and executive matters 
wishes to itmprove position, Has five 
languages. ‘arly thirties, single. Prefer- 
ence for public relations or dynamic 
(world travelling) function. Box 631, The 
Financial Post, Toronto. 
ACCOUNTANT—Office Manager, age 29, 
German degree in Accountancy, studying 
€¢ PA. University Toronto is looking for 
challenging position, Available April/May. 

Box 633, The Financial Post, Toronto. 


REAL ESTATE 
PROPERTY AT North Sydney, N.S. own- 
ed by Harvey and Company, Limited con- 
BSisting of one shed 250 feet by 20 feet on 
‘ wharf which is in good condition, Also 
hew modern warehouse building. This 

roperty has many interesting possibili- 


jes. Apply Gunn and Gunn, Barristers, 
etc., Sydney, Nova Scotia. 








$80,000 less than the goal. 


able resources. 
This is in spite of the fact that 
Montreal’s 


compared with 92% 


in Winnipeg and Vancouver. 


have risen rapidly. 


about half coming from cam- 
paign funds, the remainder 
from government grants and 
revenue coming in to welfare 








This winter, agency -tudget | 
requests were sliced $145,000, | 
still leaving the $300,000 gap | 
between the amount urgently | 
needed by the various organi- | 
zations and Red Feather’s avail- | 


Red Feather drive | 
last year hit 96% of objective, | 
for To-| 
ronto’s United Fund and 93% | 
and 86% for Community Chests | 


The federation says family | 
welfare and child care costs 


Its whole operation now runs 
to more than $4 million yearly, | 





agencies. 


The federation says adminis- | 


tration costs less than 6%. 

It’s now asking both the City | 
of Montreal and the province 
for more cash, is “hopeful.” 

Federation Board Chairman | 
John A. Ross said it may be. 
necessary to slash services 
sharply, if help doesn’t come. | 





BOX 630, THE FINANCIAL POST, TORONTO 











PRODUCTION CONTROL 
SUPERINTENDENT 


A large corporation engaged in heavy industry, 
located in Montreal, requires a person experienced 
in the functions of internal transportation, material 
handling, material control and order release. Experi- 
ence in tool and general storekeeping would also be 
an asset. 


REPLY TO BOX 632, THE FINANCIAL POST, TORONTO 


























MANAGER REQUIRED 


A Manager for the Standard Procedures Department of a 
paper manuiacturer. 

Applicants should have experience in preparing standard 
practice instructions, office systems, forms control, and or- 
ganization planning. 

Initiative, the ability to analyze and organize ideas and write 
clearly are important. 

Starting salary commensurate with qualifications. 


Please reply to Box 628, The Financial Post, Toronto 











SALES MANAGER 


A well established manufacturer of electronic 





The man accepted will receive all company benefits and salary 
commensurate with his ability, excellent working conditions and 
an opportunity to build a future in sales. Our staff knows of this 
advertisement. 


Write for appointment to box 619, The Financial Post, Toronto 











COMPTROLLER 


Old-established manufacturer of durable goods, Southern Ontario, 
requires the services of a Comptroller. 


This position calls for a broad knowledge of cost and budgetary 
controls in addition to financial and general accounting. 


Candidates for this position should have had at least five years 
industrial experience and be Chartered Accountants or equivalent. 


Age 35-40. 
Salary $12,000-$15,000 depending on qualifications. 


Replies in confidence should state age, education, experience, 
present salary, and be addressed to: 


J. D. WOODS & GORDON LIMITED 


15 WELLINGTON STREET WEST, TORONTO, ONTARIO 





weeks. 


If you are between the ages of 24 and 35, have systems 
experience, and desire a selling career in the expanding 
market of electronic data processing, write immediately to— 


Accounting Machine Division, National Cash Register Com- 
pany, 875 Bay Street, Toronto, Ontario. 


Good starting salary — scales training program — hos- 
pitalization —- group insurance — pension. 
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REFINERY SUPERINTENDENT 
SALARY $12,000 


One of our clients—a Western Canada oil producer 
and refiner—requires a Superintendent, age 42-45. 
Applicants must have a minimum of 10 years’ refinery 
operation experience and presently hold a position 
not below that of an Assistant Superintendent. Re- 
tired refinery manager or superintendent will also 
be given consideration. 
In addition to salary and fringe benefits. the con 
pany offers the opportunity to advance to the 
refinery management position. 
Please reply in writing or phone EMpire 6-1068 
All replies treated in strict confidence. 


330 BAY STREET 
TORONTO 
ONTARIO 














ACCOUNTANT 


$5 ,280 = $5,730 





equipment requires immediately a top-flight sales 
manager. 
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ACCOUNTANT 


R. I. A., age 36, with experience in general accounting, office 
management, payrolls, collections, systems and procedures, 
budget preparation and control, desires change of position. Ham- 
ilton district preferred. Available on short notice. 


ADMINISTRATIVE ENGINEER 


Personnel Selection 
for the 


Civil Service Commission of Canada 
Ottawa 


$6,360 - $7,320 


The successful applicant must have had at least 


five years experience in a similar position with a Dept. of Public Printing and Stationery 
proven record of success in all phases of sales ac- 


Hull, P.Q. 
a tt tivities in electronic industry. 
— Y The person selected will study manufacturing 
This is a senior staff position with excellent oppor- expenses and costs. 


tunities for the right man. Write giving resume of Candid hould h ‘bi , 
previous experience, age and salary expected to: aera ates Se ee a Onna 
in industrial accounting. 


Details and application forms at 
main Post Offices, National Employment Offices 
and Civic Service Commission Offices. 

















BOX 598, THE FINANCIAL POST, TORONTO 


@ The appointee ll be re -cruit ; e 
All replies will be treated in confidence and acknowledged ¢ appointee will be required to recruit and select 


Engineers and allied technical personnel for the Fed- 
eral Government Service 


REQUIRES UNIVERSITY GRADUATES 








Young men interested in a Sales Career, ages 23 to 











@ Candidates must be university graduates in Engineer- 
ing, preferably Civil Engineering. Credits may be 
given for experience in personnel selection, place- 
ment, promotion or training. 


AVAILABLE 
YOUNG NOTARY, B.A., LL.L., French- 
bilingual, 35 years old, married, 
searching opening with Trust Com- 
pany or Financial Organization, as 
administrator, manager or legal 
Councillor in Quebec City. 5 years 
of professional and business experi- 
ence. Actually practising in Eastern 
Quebec. 


27, with degree in Commerce or Business Admin- 





istration. Must be Systems-minded. ‘Training pro- 


vided. Above average income on salary and com- 





W. R. DRAPER AND ASSOCIATES 
EXECUTIVE POSITIONS TO $25,000. 


SEEKING A 
BETTER 
PAYING JOB 
IN THE 
WINDSOR 





mission basis. Apply by letter. 


For details, write to 
CIVIL SERVICE COMMISSION, OTTAWA 


Please quote competition 58-311 


INTERNATIONAL BUSINESS MACHINES | 
Company Limited 


51 Eglinton Avenue East, Torente 12, Ontario 
Attention: Mr. G. H. White 


PPORTUNITIE 


MORTGAGE 
COMPANIES 


Profit — Sales — Collection Minded 
& Experienced Executive Ready to 
Negotiate Employment Contract as 
General Sales Manager or General 
Manager 


REPLIES —- BOX 622 


TO 
TORONTO THE FINANCIAL POST, TORONTO 





TO 
MONTREAL 
AREA 

WITH A 
COMPANY 
WHO WILL 
—_— 


AN 
APPRECIATE #@ 
YOUR ABILITY? 


WANT A CHALLENGING POSITION WITH 
A PROGRESSIVELY MINDED COMPANY? 


| INVITE YOU TO REGISTER FOR PLACE- 
MENT WITH MY FIRM. (WILLIAM DRAPER) 


| Current Job Opportunities | . 


(Placement fee poid by employer) 
WANTED — Sales Manager for furniture 
j mfg. company. 10 Years’ experience retail 
Fast own” brokerage firm trade — age to 40 — Ontario — salary 
with offices in Edmonton and $15,000 plus. File #1631. 
Calgary seeking to act as cor- WANTED — General Manager for mfgr. 
respondent in the lacin of moulded wood products, 200 employees 
ves . P 9 — age to 45 — salary $11,000 plus. — 
mortgage funds in the above 
areas. 


File #1653. 
WANTED — General Manager for Iron and 

j steel products mfg. company — age to 

Also have SCCess to qualified 50 — Montreal — salary $25,000. File 
professional appraisor. 


#1606. 
TRANS-CANADA WANTED — Soles Supervisor for Ordinary 
MORTGAGE BROKERS LTD. 


Life insurance company in Teronte Area 
BARRY BUILDING 


— age to 45 — salary and commission. 
10128—103 S$T., EDMONTON 














SUPERVISOR REQUIRED 


for Heating and Ventilating, Cap- 
able of estimating and all phases. 
Write c/o The Financial Post 
stating qualifications and salary 
required. 

Our employees know of this ad. 


Box 530, The Financial Post, Toronte 





METHODS SPECIALIST 


Required for 
Development and application of punched tape and punched card 
integrated data processing systems 
Experience in development and installation of punched card pro- 
cedures is essential, together with a thorough knowledge of plug 
board wiring. 
Applicants should have potential to assume increasing responsibility 
in field of data processing. 
Salary commensurate with experience. Excellent pension plan, and 
group life and health insurance. 
Please reply in writing, giving full information as to experience, 
education, age, etc. to 


CANADIAN GENERAL ELECTRIC 
Company, Limited 
214 King Street West 








Bilingual — 40 years old — happily 
married. Interview anywhere and 
anytime at your convenience. 
Call: CR. 1-6708 
MONTREAL 
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AVAILABLE 


General manager 46, 
production, sales pro- 
motion, administration, 
general management ex- 
perience. 

Willing to relocate. = 


SS See oes 
Box 626, The Financial Pest, Terente. ES 0. 








DIE CASTING COMPANY 
REQUIRED 

small with good record, who wish 

to diversify, to increase capital 

or retire. Principals only. Write in 

confidence. 

Bex 625, The Financial Post, Terente 


Wine 
pie 











DISPLAY ADVERTISING 
RATES 


$9.80 per col. inch per insertion. 
(70 cents per agate line, 14 lines con- 
stitute one inch). Closing date — 
Copy must be in Toronto Office by 
Monday a.m. Display advertising 
in this section payable in advance. 


PARTNER 


For furniture business wanted. Excellent outlet with good poten- 
tial. Investment of $10,000-20,000 required to handle 50%. Present 
owner otherwise heavily engaged and is looking for hardworking 
and trustworthy person. 
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Required, at once: 


GENERAL MANAGER 


« « « to develop and direct a national 
TRADE INSTITUTE 


File #1657. 


WANTED — Electrical Engineer for aviation 
electronics company —— Montreal — scolory 
te $9,000. File #1620. 


WANTED — College graducte economics) 
for cost research department of mojor oil 
company — age 24 to 28 — Terente — 
salary $400 month to start. File #1654. 


WANTED — Assistant for controller of na- 
tienal pulp and paper company -—— age 35 
te 40. C.A. degree — sclary $9,500 — 
Ontario. File #1474. 


WANTED — Assistant to President of To- 
ronto lecated consumer products company 
— degree Business Administration — age 
26-30. File #1659. 

WANTED — General Manager for con- 
struction equipment mfg. company salary 
te $16,000 — age to 40. File #1617. 


WANTED — Works Manager for smal! struc- 
tural steel firm — age to 50 — M, €. 
Fiie #1660 




















OPPORTUNITY 
(Quality Control — Inspection) 





Well established and progressive electro-mechanical 
manufacturing company, engaged in the manufacture of 
fine precision instruments, has an immediate vacancy for 
an experienced man to assume full responsibility for all 
inspection and quality control activities. 

Preference will be given to those with experience in 
the aircraft industry or closely allied fields. 


This vacancy is really worth investigating, particularly 
by Assistant Quality Control Managers or Chief Inspectors. 


SALARY: Subject to negotiation 


For further information and without obligation, 
please apply to: 


Y. LEMIEUX & ASSOCIATES 


Professional Employment Consultants 
1477 SHERBROOKE STREET WEST, MONTREAL 
Telephone: WE. 2-7188 


, se fae . . 2 


The Institute is long established and strongly financed. Influential member 
companies actively support an aggressive national program. To qualify for 
General Manager", candidates must be of good character and appearance 
and have a clean-cut record of administrative ability. A flair for writing 
and public specking is desirable. University training, experience in 
committee work, and a knowledge of governmental procedures would be 
most helpful. Bilingual ability an asset. Age: open, preferably 45 to 55, 


Write immediately to 
BOX 614, THE FINANCIAL POST, TORONTO 
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degree — salary $7,20 
WANTED — Piant manager for old estab- 
lished fomily owned mfg. company in 
western Ontarie — salary $8,500. File 
#167). 

WANTED — Administrator for Charitable 
Foundation — C.A. degree — age to 48 
-— sgolary $10,000 — Toronto. File #1673. 


WANTED — Scles Monager for mfgr. ef 
consumer products — 10 years’ chain store 
selling experience — age te 40 — salary 
$10,000 plus. File #1675. 


W. R. DRAPER AND ASSOCIATES 
TELEPHONE CLIFFORD 9-6865 
1435 Lakeshore Rd., Toronte 14, Ont. 
SATURDAYS BY APPOINTMENT 


CANADIAN MANUFACTURING 
AND SALES RIGHTS 


available 


on patented bed sitting unit, ideal for Hotels, Motels, 
Institutions as well as home use. This Company is leader 
in its field in United States. if interested in arranging 
interview please write 


For certain reasons that cannot be appropriately dealt with here, 
this position is an unusual one and merits careful consideration. 


REMUNERATION 


open te negotiation and adequate to attract the right 
man presentiy occupying on executive position with an income 
of between $10,000 and $12,000. 


Enquiries invited in confidence . . . every reply promptly ecknowledged. 
Interviews orranged with selected candidates; decisions made without deloy. 
G. Harold Fisk, P.Eng., Consultent, Dominein Squire Building, Montrec!. 





i i i ee 
— SL VS Le Le Le ee lhe Ul eh Uhl ee 


BOX 620, THE FINANCIAL POST, TORONTO 
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Smoother Travel 

Recent development is a rubber 
expansion jcint to eliminate 
rhythmic road shock motorists 
encounter on many concrete 
highways. Should also result 
in smoother aircraft landings. 
It permits as much as 3 in, of 
contraction and expansion, Is 
made of synthetic rubber spe- 
cially compounded to absorb 
movement in hot or cold 
weather. 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 





INVESTMENT IN PRACTICE | , os i eae - 
rela 


Common po regaa 3 tees po — fe y GANS 
problems ... ag 








BY PATHFINDER 


Case No. 16: 
An investment lette: 
resistance level is expected.” 
What does this mean? Is it u 
investor? 


states: o 


seful for the average 


Comment: 

While technical phrases and terms may 
gibberish to the average investor, nevertheless they 
become meaningful when considered as part of an 
over-all theory of forecasting the markets’ behavior 


INDUSTRIES FAIR HANNOVER 


27 April — 6 May, 1958 


All the business world will be at Hannover in "4 where the p 
of technoiogy and the latest industrial advances in the ficid of capita! go 
equipment and consumer goods are exhibited over 4,000 manufacturers 
represented. 

Make your reservation NOW! For full information 


The TRIMONT CORP. LTD., MONTREAL, Que. 
1170 Drummond St. Phone UN. 6-3088 
COUVER: Ges. J}. Gezdan, 1445 Davie St. PA. 7050 


RY: C. A. MeNutt, 609 Sth Ave, AM. 6.9420. 
NIPEG: lan L. Witsen. P.O. Bex 121, Station “C Tel. 42-4808 


GERMAN 
H. C. FRIEL 


* . « 


Safe Insecticide 
Available: an tnsecticide which 
will control aphids and cater- 
pillars. Can be applied to 
vegetable crops up to three 
days before marketing. Breaks 
down into harmless com- 
ponents after application, per- 
mitting consumption after this 
period with safety. Also said 
to give a high kill on top fruit 
crop. Claimed to’ be only 
organo-phosphorous __insecti- 
cide to give effective dual 
control of these pests. 
+ * * 


appointed vice-president and ai 
general counsel of Canadian 
National Railways. 


The day-to-day swings of prices of individual 
stocks or market averages are charted and from this 
record certain patterns appear. A resistance level is 
one of the most common patterns. 

The earliest over-all theory that gives meaning 
to these market fluctuations is named after Charles 
Dow. Under his guidance the three famous Dow 
Jones market averages were developed: Industrial, 
Rail and Utilities. From observing these averages, 
particularly the first two, over several rising and 
falling markets he originated the equally famous 
Dow Theory. 

This theory is based on the fact that a price or 
average of prices moves in a certain direction for a | 
period of time. It then reverses itself. iat | 

If this reversal remains within certain limits then ) I 
the primary trend is still going to continue, It was 


write, wire or telephone! 





NEW PRESIDENT 

Kenneth F. Tupper, Toronto, 
president of Ewbank & Partners 
(Canada) Ltd., has been elected) iteeieal . 
president of the Engineering In-| atomic energy and jet propulsion, 
stitute of Canada for 1958-59, One| Mr. Tupper is a mechanical engi- 
of Canada’s leading authorities on| neering graduate of the Univer- 
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sity of Toronto and forme. dean 
of the universitys engineering 
school. 
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THIS REVOLUTIONARY photographic system makes it. 
possible to snap a picture and pro it on a screen a couple | 
of minutes later. 


| 
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all your favorite TV programs 
for the entire week. You sat 


pre-select favorites by insert- 


features include a_ broiler 
which can be taken out for 
washing. The bake unit can 


Gets You There 


Coming is an amphibious 
vehicle which makers claim 
can travel over terrain at pre- 
sent impassable to either am- 
phibious or land vehicles, Is 
equipped with tracks like an 
army tank, Has a specially 
developed steering system. 
* hed * 


be removed to facilitate clean- 
ing out oven corners. 
Bantam Water Softener 
On the market is a new style 
water softener 29 in. high and 
6% in. in diameter. The 


ing multi-colored plastic pins 
(each representing a separate 
channel), into a styrene board. 
Each pin corresponds to day 
and time for every program 
you want tosee. The cribbage 
board-like chart measures nine 
in, by four in. Retails for $1.98 


though not necessarily at 


tain defects still remain. 


important, he pointed out, that both the Rail and 
Industrial Averages should show similar moves al- 


This original theory has been modified over the 
last several decades by other market analysts. Cer- 


can benefit himself by becoming aware of the work 
of these professional market followers. 


the same time. 


But the average investor 


bonderized steel tank is plas-| .*..’. 

tic lined to prevent corrosion.| ™ U.S. nA ed 
Equipment includes hoses and 
fittings. Ideal for apartments, 
smaller homes and summer 
cottages. 


Few will claim that these theories hold the key to 
perfect investment timing, but a greater insight into 
market movements can be obtained by knowing what 
the Dow Theory means. 

Comments on this and other investment ques- 
tions are to be found in the 80-page book “How To 
Invest For Bigger Profits,” by Pathfinder, now avail- 
able for $2 a copy from The Financial Post, 481 
University Ave., Toronto 2, Canada. 


Expense Recording 
Of particular interest to sales- 
are personal expense control 
folders. These come in sets of 
12, one for each month. Fold- 
ers are made of heavy grade 
manila. Can save many head- 
aches around income tax time. 


« ” 


Large or Smail? 
Restaurant operators are being 
supplied with 10 oz. cups for 
take-out coffee which will sell 
for 15c. This is not intended 


On the market is a paint which | wholly to replace the ‘i, 
| seven oz.cup, Idea is that op- 


can be used for immediate de- | cies: coli’ tila day: Yok: Mineaeed 
For do-it-yourselfers: <A icant Scala canan cides their volume through demand | ——————"—-———— es 
Tr nee Wen | ok on wiles. Color chengis | °** 0 larger cep. CNR Calls Tenders 
uilt-in flashlight, The chrome from blue to white at around | 
finished steel tool has four in- 585 deg. F. Does not revert to | MONTREAL (Staff) — Ten- 
terchangeable bits. Just the} jue once it has changed. Has | ders for construction of a new 
thing to get at that plug-in} poe, designed for long life at | Canadian National Railways | 
tucked away in a dark corner. | temperatures in the 950-350 | terminal building at Edmunds- 
Sells for $2 in U.S. | deg. F. range. | N.B., have been called 
ee | : The building is expected to 
cost about $500,000, including 


furnishings. Authority for the | Stalled between 
expenditure will be sought in | and Napadogan, 
‘the 1958 CNR budget. ‘offices and public 





Heat Detection Paint . Kitchens are for 
cooking, Sheilal 











Flashlight Screwdriver 





yy Ty ry . 

For N. B. Terminal 
The building will have 14,000 

sq. ft. of floor space in a base- 

ment and two above-ground | 

stories. It will house the new 

| electronic traffic 

now being in- 

Edmundston | 

CNR | ° 


facilities. 


New Literature 
Towmotor Corp., 
Ohio, announce 
operator’s guide. Contains in- | 
formation of lft truck con- 
struction, operation and main- 
tenance. Also helpful hints on | 
handling and stacking tech-| 
niques. Illustrated and index- 
ed, 








Cleveland. 
pocket-sized 
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n End Pipe from @ to 24 


NATIONAL SEWER PIPE 


Limireo 
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ton. centralized 


* 
Tre Pretty Heusewte F 
Mode Shefs Biting 
Coenredee Breage asd TY Siar 


7 ° control system 
Removable Oven Door 

For easier cleaning: A kitch- 
en range with an oven door 


that can be taken off. Other 


BALES OFFICE-—1O0 QUEEN STREET SWANSEA, ONTARI@ 


Note It, See It | NS.5 


For the busy and/or absent | 
minded: A personal listing of 


plus 











Research and development projects continue to improve the properties of plastics. One profitable 
result of this creative chemistry is new applications. Another is increased soundness in older applications. 

Reichhold, one of the world’s leading producers of synthetic resins, works closely with the manufacturers 
of plastic products. This cooperation results in RCI Polyester, Phenolic, Melamine and Epoxy resins that are 
tailor-made for customer needs. 

If you have a problem involving these resins, write RCI for help in solving it. And remember that, in addi- 
tion to synthetic resins, RCI supplies basic materials for their manufacture — such as high quality phenol, 
formaldehyde, maleic and phthalic anhydride. 


REICHHOLD 


REICHNOLD CHEMICALS (CANADA), LTD. - 1919 Wilson Ave. (Weston), Terente 15, Gnterte 


LOOK FOR IMPROVED PLASTIC PRODUCTS 
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Synthetic Resins + Chemical Colors « Industriel Adhesives - Pheno! . Formaldehyde « Glycerine « Phthalic Anhydride 
Maleie Anhydride + Sebacic Acid » Sodium Sulfite + Pentaerythritol - Pentachioropheno! + Sulfuric Acid 
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Vol. LII Member of Audit Bureau of Circulations Publication Office: Toronto, February 15, 1958 Twenty Cents an issue, Six Dollars a Year 














How Market Bucks Copper Price Drop 


TSE Base 
Metal 
Index 
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ome Good News. in the Copper Outlook 


ditions could mean a sharp rise in buy- sult of substitutions of other materials. Korean Was The tariff will be reim- 


What's the outlook for copper ? 


1958, unless thSre is an 
scrambling fo unexpected extension of the duty-free 


ing particularly aluminum. posed July |] 


r i - ° 7 ° It becomes increasingly evident that Producers are out 
Che news isn’t all bad. And even some of the bad news has encouraging — 4. coope. industry needs an increase businese And none the eae eee e 
; in consumption, particularly in North use the “hard-sell’’, tl I] 
overtones. ) e the “hard-sell”, t 


ley probably will ‘ ‘ 
Americ: re : 2. If copper drops below 24c a Ib. for 
zi Trié Lita. cuitivate new CU LUTTIC i . and new | ’ . 4 
. | | | 7 a month in the U.S., a ta 
7 | ( oppe! producers re fis ting nal ? ( anadian producers are in a diffics i , } 
>. _ ,r@ » * " a ) a . ' 
or ¢ xamip eC. build up demand. No hi ney nave position, depending bath the U.: 
I : Glidl ait 
cut back output by ;% u and U.K. markets since domestic 


@ Low prices are forcing production cutbacks all over the world, putting — world basis (exclud ussia), they __ isn’t a vital facto: 2 Ber the deen & eis wal 
. ; want to improve r market In the first 11 months of 1957, Canad: way im the U.S. to assess a duty of 4 
pressure on marginal producers. 


Here 





But the cutbacks have brought production at the mines level with demand. — ¢ trying to stabilize price or at least . 
e é ent] ' y ve a “fairer” indication of world Supply and Demand 


@ High inventories remain the key problem. —_ ot 1957 
° Nine producers which sell t ,U1 ae ae yee 


P . . ° bd ° are p< ‘ting c ‘tual rices and 
@ It wouldn't take much of a business upturn to whittle down the inventories. foes ce copper sold. Supply 
| ° These reports are being made t Secondary 
@ Then we could look for a slow turnabout in copper. ak’ wishes enlittnnsian, AME oblen ea 
averaged and weighted in the li Demand 


Here are the facts... quantities us 


Main purpose is to take away the Other notions ..... 
’ ik ca limelight and exaggerated importance Toto! demand .... 

By FRANK KAPLAN g gp | | 
. of London Metal Market prices which, weametcers § steche 
it is claimed, represent spot transac- 
See pp. 45 and 47 for latest news seven years, hands of producers that has to be tions and only a very small proportion 

on these cépper properties: Cold- The simple relationship of supply to worked off before there can be any of world copper business. 
stream Copper, Maritimes Mining, demand continued Lo take its toll of major reversal in the price of copper. Canadian companies participating in 
Quemont Mining and Normetal. price and production, 'o wipe out this inventory completely this scheme are International Nickel, hangs? 
At present levels, the copper price would require a rise in “take” by fab- Hudson Bay and Noranda, First prices crude and refined copper. 
‘ . . Ma; . < et OF - . » con? : er . . > ime ‘o 7 .¢ BT? . ; . ; : O57 ic estim: > - ; ) 5 )- 
© Coldstream Copper Mines, a fledg picture still isn’t promising. For the ricators of 16% of 1957's purchases. published were very closely related to tion for 1957 is estimated at about 34¢ Despite all these factors which make 
ling copper producer which started up immediate future, it can drop further. (C lete eliminati f these pro- London Metal Exchange price levels VU tons 
; -ompiete @iimination oO se pro 

only last June, has just announced 3ut for the longer run, industry 
plans to close down, At present copper officials still see substantially-higher 


From Mines 








Mine capacity 


Copper Insiitute date exciudes Communlst countries 











exported something like 225,000 tons of « lb. On copper imports whenever the 
lotal produc- U.S. copper price is below 30c Ib 


the short term outlook fairly grim for 
ducers’ inventories isn’t necessary. At It is planned to issue this weighted In sales of refined copper in the form Canada copper mines, the industry 
prices, it just couldn’t get off the the end of 1955, when copper prices average quotation both on a daily and of ingots and bars, ete., Canada look lull has this main point to make 
"9 . rices., ‘oy , ° . . " Y > " ° ° 4 " “ ‘ . _ 
ground , - repent tendency in’ bese metal were booming along at 46c (U.5), pro- weekly basis. to Europe. Coldstream for instance, The price of copper over the next 15- 
. d ‘ece el necy as ta Pe ee ~~ et . iieats wens : . ; 
ducers’ refined stocks were equal to ; sold something like two thirds of its 0 vear span should average 35c lb. That 
stocks to hold up (and climb in many about 8% of total deliveries) ® Production cuts amounting, on an i“ call hird os eV year span sno av Ee vs ). é 
cases), despite drops in copper could é , é Ss). annual basis. to about 280.000 tons. a al in Kurope and one third in the is the price that copper producers use 
be an indication (see chart). More immediate in the copper price These have occurred in major copper- ») make plans for the future. 

And, further reflecting opinion in the picture is the possibility of a further producing countries like Chile and the This means that Canadian producers It this average level that has led 
mining industry is the recent decision reduction. This could come as a result U.S. must overcome lower prices in Lon- to the virtual taking-over of the low- 
® Quemont Mining Corp. and Normetal by Merrill Island Mining to open its of s =e 5s don and ocean shipping to Europe. grade copper camp at Highland Valley 
Mining Corp. report sharply lower earn- new mine in the Chibougamau area = Compounding problems {faced : by ia British Columbia ty leading U.S 
ings for 1957. despite what aie considered depressed Canadian mines is the U. S. market In Coppel! prod ic@! (FP. Jan 18). 

conditions in world copper markets. edie he ie and anticipated cond , | 
_ at - ao . 2 / . View O1 present afi anticiparer COnaI- And ery yon < iWwa ne pecn ine 

Major copper-producing countries Briefly, here’s the free-world picture ; ' 

’ r © > ‘utbacks hic 

have now completed cutbacks which on copper, bringing up to date an FP 
. “yy Y ° : " eta | — *! ' . . ‘ ‘ ~ 
will cut annual production rate by close study of the metal in the Sept. 14, 195% 
to 10%, 1e - catalan T+ ] 1. Probable resumption 

T) , "— = Issue ® Promoting use of copper. It has been 

<@ ‘e : ¢ » espotiionte > »i . , mr ‘ 5 ne , ae 
Vardibpeci-s ws ee te Cc . ‘oducti and sales are e estimated that copper has lost about a Ib. tariff On copper imported by the 29) isers wryly add 
latest In a series of troubles that have opper prod uc nag anc Sasee B°, of its traditional markets as a re- U. 5 This Was suspended during ine rl l ii gnals have been 
hit copper producers over the past two about in balance. That is, the cutbacks 7 ) , 
years. in mine output in Africa, the U.S. and TCLs s only about Ie 
law hee she ae ‘hile have brought the annual rate of | »S. As a rough 

And investors are searching the Unilie nave brougnt the annual rate oO! J 

present rate thumb, the spread between | 


world copper picture for signs of a output about in line with —- oo ey, a i 7 ¢ 
OF ppe pss > = % “~ . and U.S. producers’ shouldn't be more » W ng a3 — ome Oppers 


turnaround in metal prices and in pro- of use 
than 2c lb 


uucer profits. , ; , 
ducer p ¢ > But, there is an inventory in the Recent ——1957-58 Recent 
s 8 8 Further drop in demand if bus- Price High Low Price 


iness generally slows daown further: Anglo-Rovyn 3} 94 24 Granduc 


It's about two years since coppe This is particularly important when Beattie-Duquesne .. 24 89 WS Hudson Boy 
prices started their downhill slide and W orld Prices considering copper demand in “othe: Serene -- Hy “- ae, Senet 


uals | Bourton :, 50 56 33 irish Copper 
) ‘K of 3 aring ill mar- TS” nation 
broke the back of a roaring bull ma — than U.S.” nations Comahell Chibevaemes ..... 80 50 140 Kilembe 
Coldstream ¥- 23 


ket in base metal stocks. per Ib. a a a ee ™ 14 20 Maritimes 


® Another new producer, Maritimes 
Mining, took pains this week to state it 
did not intend to close down its op- 
eration. 


maior gap of 5c lb. in price In Canada, because copper is produc- 
between the London Metal Exchange ed almost invariably with anothe! 
and U.S. producers’ prices. This gap metal. it is much more difficult to re- 
‘uropean copper users to duce production. The copper must be tlons in the copper market, we can ex- volatile metal—among the first to warn 
ricators on their taken along with the nickel, zinc, gold. pect: of economic trouble, am 


sional b , ahaad 
of the lal D n days ahead 
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Since then, the copper slide has UG. wradeenrs isccceccese 2 * Cons. Halliwell teen 30 38 23 Merrill Island 
shown several signs of reversing, but Canadian 24.75 liveries to non-U., fabricators rose Cons. Sudbury Basin 69 50 47 Neorande 
the decline has persisted Beligion (Katanga) 21.31 20°. while | > fabricators reduce Copper Rand oe . 7 65 ae : Opemiske 
The most recent cutback to 25c Ib U.S. custom smelters + 24 their copper purchases by 12°; ~ East Sulliven seco 90 25 1.55 Que. Chibougomov 
. London Metal Exchange ... 20.09 DEED. gcccveaneseet 50 75 Quemont 
(U.S.), followed four months of rela- U.K. Weighted Average 20.91 Copper sellers say user inventories in Gaspe ee 00 50 lemagem! 
tively-stable 27¢c Ib. coppe: It car- EP Pee eee ee Ae rth America are down to bare bone Gece ‘ Willrey 


ried prices back to the lowest levels in lL any improvement in economic con- 
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te ve iW. S Influence (uebee City Rush for Low-Cost Homes 
Warehouse = New Problem for Realtors | in TORONTO — 
} On Our Unions Truck Aid josci‘cccitcn SOgildinee amey'otwerina! fy peers cen 


Association of Rea! Estateidealing with sales, contracts’ d remember the quiet huxu:,, 
MONTREAL (Staff?) — Truck! Boards in Hamilton next week | and industrial and commercial | oa 1 
Make your next risit to 


Eftects on Ww age fren d. heb gy aston there Pa ae —_ nee aw rhe ee soa etc. Stay at ..: 





a Retiring president is P. A.' 
1. i ‘ rin aivsi & ‘ ’ ‘ : ‘ Ss ‘ ; 
workers’ efficien cy | ! : : \ Seagrove, Hamilton and speak- 
. ' aa 7 A ° e : t c ; ‘ t rom recent st ibe i ee 438 ' 7h 6 : ‘ : 'res | h pP k Ld | ° 
5 bre _— aryegtand ' ‘ers will include Robert P. Ger- i © rar Aza 
, : ae SS See CASES | LG: Pe Cranes. ‘ TORONTO, CANADA 
Labor’s perennially burning Moreover, inte! nal he warehous NI ome start init iol me peng some a | ; ari 
; . ’ — . P' Z oC] : AN AG 0 
question—about U. S. influence | quarters rarely exercises | This will allow truckers + mn in November were 96.2% | Roarde ‘a the U. S., and Dr. | 9 Bei Ang 24 
—-gets some answers In a report| power of approval i hav ’ goods from the Il‘ , ead of the came 1 , , "lp wee Brad! an: well known 
iprepared for the Gordon Com-|a | juire changes in the nd to t) nd in | ! D aa ie Pp 's 
imission on Canada’s Economic n | Cheech, C from the eople’s 
Prospects vanes ha vhs ok bedtin gs, “lay Geaes-escrt somal Pryde! saute’ A adie amd Chi:tch, Chicago. 


CONTINENTAL LIFE 


To what extent does U.S. cen-|'5 5 
INSURANCE COMPANY 
by Mr. Ww, M, Vv, Ash, President. Mr. sions in the study by Irving | Guests qaoes not take place in : ie, og het a aeinaente. 


tred international union power)|t¢™n of collective bargaining in 
Veale wos formeriy Assistant to the Ex- Brecher and S. S. Reisman. It| vacuum. selling aster +} an th y can |} Head Office © Toronto, Canada 
) _ | Established 1899 
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D. B. VALE. O.B.E. 


The appointment of Mr, Dennis Vale as 
Executive Vice-President of Shell Oil Com- | 


ne fawer , m bemizs _ ar ar ' 
pony of Canada, Limited, is announced Here are some general conclu- The Peres ye of union re- Gadhes Import etinlendll Lid. ‘ round $15, 000 and GuUdali 


_ 





control Canada’s economic des-|©anada; nor is it to den new Quebec City warehouse! qu: ; y for direct gove1 
ecutive Vice-President of Shell Oii Com- 


tiny; and contro] it in a manner | ©Xistence of important excep-| will cave jt between $3.000 and rtgages throug c entra 
which produces too-high wage | ions to the general rule stated ¢5 999 year] Mortgage « Housing Corp. 

costs and hurts efficiency? | above. The warehouse is operated b} ause they are al] 

pony, New York, and has held other| Was authorized, not necessarily | Trade union experience across ©" Or not to strike | | 

important executive positions with the |endorsed, by the commission. | the border, often in negotiations ‘te local level. Approval by in The sales surge has come at a} 
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ee ana is virtually complet tical data, however imperfect ndicate headed ird 
and incomplete, lend no support at : 1942 $15,762,382 $50,02 022. 430 $11 06} 297 ¢ 535 
to the view that relative wage $n | 5.207 | 1947 19,940,636 87,624,261 17,387,807 
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THE CASUALTY COMPANY OF CANADA weapon, it is well to restate the 


AN ALl-CANADIAN GROUP point that in this important 
sphere of union activity, the 


AUTOMOSBILE ¢ FIRE - CASUALTY right of final approval rests with 


HEAD OFFICE: TORONTO international headquarters. 
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BETTER WAYS 
to make BETTER PAPE 


Papermaking equipment and processes have 

improved particularly in the last decade. In pr 

operation with pulp and paper mills, Kennedy — rs A ) , 

designed and built new equipment, re-designed and improved bec sectors of the asbestos, 
other production line machines. This Kennedy assistance i a, oad “ake adc ae 


making better paper is continuing and expanding 
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By 1955 the proportion of to- 
tal membership belonging to in- 
ternational unions had risen to 
|700> as compared with 60% in| 

Kennedy Paper Machin Poper Stock Sele | 1939. | 
vr | In absolute terms, the Cana-| 
dian membership of these un-| 

; is now four times the 1939 | 

cure, | 

In only 16 of the 115 interna- | 
tional unions does the Canadi-| 
an membership exceed 10% of | 
the total] 

In several cases the size of 
the Canadian membership has 
been sufficiently large to give it i : . ; ne 

i > |a powerful role in the formula- Ten years ago Canada’s refineries produced 63 million barrels 
Regier” tion of policy for the interna- of refined petroleum products. Today, the production figure stznds 
Kennedy Paper Machine Dryer Geers tenet salon as a peace ap at 232 million barrels annually. More than three times the output 
is has been true o e In- 
ternational Woodworkers of of a decade past! 
'America and the International In the same period, the sale of gasoline for highway usage has risen 
Brotherhood of Pulp, Sulphite, from 26 million barrels to a staggering 70 million barre! 


‘and P : ; 
ey of Lk te Mill Workers, each annually ... and at the same time the quality of fuel 
as a Canadian mem- thle . 
Ibership of about 25¢% of the has risen to new high levels. 
total. Ethyl of Canada is lielping the oil industry achieve this vastly 
EL? ett increased production and rise in quality by providing 
TOWN OF L’ABORD-A- a made-in-Canada source of antiknock compound used by refiners 
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445% 1959-68 and $125,500 5% to improve economically the quality of their gasolines. 
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| Syndicate headed by Banque ” 

Canadienne Nationale at 97.16 ( | 

| indicating net cost of 5.20%. Call- ? ana, 
LIMITED able after March 1, 1968. Proceeds 


for construction of waterworks, 


A DIVISION OF MILLSPAUGH LIMITED, SHEFFIELD, ENGLAND ~ sewers, installation of street light- ETHYL CORPORATION OF CANADA LIMi 


ing, purchase of machinery and 


OWEN SOUND » ONTARI oO : /equipment and construction of a 76 St. Clair Avenue West, Toronto 7, Ontario 


ae : ipal g . At Dec. 31, 
Montreal: 1224 St. Cotherine St. W. © St. Catharines: 50 Church St. « Haileybury: John H. Brumell | | sone tae eandel dabt $2,126,658. | 
‘Population 8,500, ' 
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NEED CAPITAL ? 


Cash available. Large or small sum: 
Unlimited sources for New Ven- 
tures, Expansion, Working Capita! 
Inventories and Equipment, Real 
Estate and Building Projects. The 
“know-how” to obtain this capital 
is fully revealed in HOW AND 
WHERE TO RAISE CAPITAL re- 
search folio. Editor Stanley E. Wil- 
liams shows you how to get money 
to make money by highly ethical 
and proven methods. Unusual] fi- 
nancing advantages explained can 
produce increased earnings, greater 
ax savings, and assure business 
security. You can now obtain the 
complete research folio upon re- 
quest for ten days FREE TRIAL 
examination. If you decide to keep 
it the cost is only $12.50. Absolutely 
no obligation. Write for your Free- 
Trial copy today! 

Advance Publishing Service, In¢ 

Dept. FP215, Box 1377, Miami 8 
Florida 
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Let's Be Wary of U.S. Pension 


Says Life Insurance 


‘Canadians should be extremely hesitant about 





modi fic: 


; ' . 
contributory old age 


cheme be grafted on 


urity 


to Canada’s universa! Da‘ 
you-go plan? 
As a preliminary to deciding 
this, Prime Minister Diefen- 
baker has ordered a study 
the systems. The study 
expected later this 
But the 
tailed compari om 
W. M. Anderson, president of 
North American Life Assurance 
Co. 
His 


have : 


P 
(ji 
two 
Year. 

de- 


first major and 


on comes fi 


conclusion: Keep what we 


already out 


very 


in 
careful 


-~were 


front—and be 
what we add. 
Comparisons of Canada’s old 


security system with the 


ave 
complex scheme in the U.S. are 
what we are do- 


all in favor of 
( Mr. 


ing now in anada, says 


Ande 
He 
® Maintain its present, univer- 


flat $55 a raonth 


f 70 and over. 


if>l 


on, 


1. 


believes Canada should: 


sal. benefit, 


those 


@® Examine the possibility of 
| selective extension of the struc- 
| ture within the age 65-69 group 
'to minimize means-testing but 
in- 


pian 


do so without excessive 


creases in ove! ~all costs 


But, he says, Canadians 
should be extremely hesitant 
about importing any feature of 
the U.S. contributory scheme 
until completely satisfied that 
lifted out of context it will have 
effect in Canada as in 
and that it will in fact 
want it to do. 


a simila! 
the U.S. 
do what 

Here | 


security schemes at the time of 


we 
;s how he compared the 
the company’s recent annual 
meeting 
The U.S. 
basis 


system started out 
on a where the value of 
contributions and benefits were 
quite closely related and where 
was intended to build up a 
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Profit More from 


and trends most likely to affect your business 


Keep your eye on Ottawa moves, new legislation, 
tax changes, price movements, foreign trade. 


Know what investment specialists are doing — 
what they're buying and selling. 


Get the facts on industrial growth, mines and oils, 


r | ‘e * 
Phe Financial Post 
can keep you posted on these and other things you need 


to know to spot-money-making opportunities. 


Subscribe today! Canada $6 yearly, 2 
Elsewhere $7 yearly, 2 years $13. 


With The Post to guide you, you know 
what is happening and what might happen. 
You'll plan with more confidence, make more 


have facts that will enable you to anticipate trends 
and developments across the country. 


You can profit from The F 
Subscribe today. Fill in the coupon below 


48) University Avenue, Toronto 2, Canada 


Please enter my subscription as follows: 
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® Administrative 

Canada the admin! 
of Old Age Secur! 

one-quarter of 

the total benefits 
idministerec 
with famils 
tne two 


administrative costs 


and {fo 
‘ms combined, the 
average le 
than $1 per vear per beneficia! 
family. 

In the U.S.. Old 


combined with s 
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Age LPeCUT ILI 


urvivor bene- 
fits. The administrative cost 
currently is t a rate 


of more 


running a 
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than 2°. of the benefit 





In a newsletter address- 
ed to all MPs, William M. 
Mercer Ltd.- 
of employee 
consultants 
idea of superimposing 
pects of the VU, 5S. 
utory 


Toronto firm 
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criticizes the 


contri 
old age 

scheme on Canada 
ing pen 
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sality of coverage and 
parts of the country is close to 
a flat acter for the 


great ity of covered per- 


in Many 


benefit chat 
majo} 
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@® Coverage of Old Age Popu- 
lation — U 
age 65 and 
comparison, in Canada under 
our current program 64° are 
entitled to Old Age Security and 
are currently receiving benefits 
In U.S., 58°) are currently re- 
ceiving Old Age Security bene- 
fits or benefits under the parallel 
programs for the civil service 
and railroads. 
Additionally, in 
of the old 
receiving Old Age. Assistance 
but not Old Age Security: he 
U.S. this percentage is 1. 
that the two g 
constitute 71° 
population in both countries 
The remaining 29° 
be eligible for 


sing the population 


over as a base for 


Canada 7 
age population is 


P 
in 


roups 
of the 
in Canada 
will Old Age 
Security upon attainment of age 
70: in the U.S | 
eligible for Old 
upon attal 
upon prio! 
will not be 
Security and the! 
tive recourse is Old Age 
This 
true for most of 
who are now in 
Age Assistance in the U.S 
Thus the Canadian system 
extends to all of the current old 


r only prospec- 
Assist- 
latter situation 


the ] 


ance. 
also 5 


recept of Old 


age population, while many in | 


the United States will never be 
eligible for benefits. 

@ Benefit Levels — In compar- 
ing benefit levels, I believe that 
the best yardstick is the per 
capita level of consumer spend- 
ing, which is about 
in the U.S. than it is 
Our current Old Age 
program is providing 
equal to about 56°, 
consumer spending in Canada 
In the U.S. the average level of 
benefits for all old bene- 
ficiaries of Old Age Security is 
about 42° of the 
level of consumer spending 
While the average is 46 for 
retired single workers, it is onl 
for retired married couples 
Of course the U.S 
system with its graded bencfits 
of bene- 


38°, higher 
in Canada 
Securlts 


benefits 


age 


per capita 


and widows 
provides a broad range 


ncurrent 
Ff 


fit levels whic! 
from a low of 18% o 
consumer spending 
couples up to a 

per 
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nificantly, 
fit levels 
and Widow 
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only 

level which obtains 
ficiaries in C 
Old Age 
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above tn 

for all bene- 

anada. In the area 
Assistance on a 

the Canadian 


uv providing 


of 


Thus our levels of 
for both Old Age Security and 
Old Age Assistance are rela- 
tively higher than in the WU. 8. 


of per capita 


the past has in- 
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lO” of 


ana 


. + 
COSLS 


totals 
volved 
appl oached 
totals 


in 
lave 


the benefit 


of administ 

family in 

runs at more than $20 per vear, 
which is understandable having 
regard to the complexity of the 
system which involves literally 
billions of individual contribu- 


The cost 
beneficiary 


tion records and tens of million 

of lost or misplaced items. 

@® Graded Benefit Method — 
Under the U.S. system, benefits 
are related to the past level of 
turn, 
earning 


ighted in 


contributions which, in 


have been governed by 
The benefits are 

favor of the people « 
in the long run 
that the addi- 
higher 


yf lower past 
earnings so that 
the system Is such 
tional benefits t income 
contributo al 

value as the additional cont! 
butions hich nd 
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eCmMmpDio 
sap 


benefits | 


President 


importing any feature of the U.S. scheme .. .’ 


eacn 
yf such 
roduce 
highet 
n for the 
lower ones, 

As a result, the system has 
become one which is subjected 
to types of political 
pressure and it my under- 
Standing that currently there 
are about two hundred bills be- 
fore Congress providing for 
various types of expansion and 
extension in this system alone. 
U.S. sys- 
earmarked 
ly, of the first $4,200 
income of employee 
with an equal 
the emplover and 
paying 


| he 


Various 
is 


@® Financing The 
tem 1s financed by 


taxes of 2 
of earned 
contriodutions, 
amount from 

. 


self-employed 


! , 
one-half ti 


ntribut. 


, , sity ; . 
tnese contributions are 


ed to increase progres- 
n 1975 


and late: 


a combined level of 
and em- 
of 
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ployees and three-quarters 
this level for the 
The system is technically self- 
supporting according to the 
scheduled contribut and the 
benefit structure, but 
observed that there 
hidden government 
which results by 

reason of the fact that the em- 
| are a 
ductible expense in determining 


self-employed. 


ions 
statutorv 
it should be 

a major 
contribution 
ae - le. 
DiOvel DaVT Oil Ld AC! ( 
federal income tax. 


As a consequence, it may be 


said quite properly that the ear- | 
marked contributory taxes pro- | 


vide not more than five-sixths 
of the system’s revenue and the 
remaining sixth comes from the 
federal government's indirect 
contribution through the provi- 
sion of income tax relief on 
emplover payroll taxes. 
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Here’s the inside story of why men 
“on the go” pick the Kodascope Pageant 
16mm Projector... 


You may have noticed how often men on 
the move use movies. That's natural be- 
cause films tell and sell so well. 

Equally important to the man on the 
move is the right projector. Thai's why so 
many travellers are turning to the Koda- 
scope Pageant 16mm Sound Projector. 


3 GOOD REASONS 
First, they find the Pageant Projector truly 
portable. (Single-case models are suitcase 
size.) Second, every Pageant is lubricated 
for life, ending forever breakdowns due to 
improper oiling. 

And third, just about everyone finds a 
Pageant Projector easy to use. No muffs, 
fluffs, or false starts, because this projector 
has folding reel arms, attached drive belts, 
printed film path, and one switch for for- 
ward and reverse. 
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GOOD SHOW TOO 


With the Pageant’s Super-40 Shutter 


Vou 


get 40°, more screen licht at sound speed 


than with an ordinary shutte 
you bright, sharp images filled with de 


This gives 


tail, 


even when rooms are hard to darken 


And the Page 


ant has a complete sound 


system — bass and treble controls, baffled 
speaker, true-rated amplifier. Nylon gears 


make for whisper-quict 


operation. Result 


— you “hear,” as well as sce. the picture! 


YOUR MOVE 


‘Travelling 


-Or SI 


ying if hame ru | hind 


the Kodascope Pageant Projector provides 


effective showings for your 16mm filn 


every time. So take a tip from the travel- 


Wise 
films for 


-pick a Pageant. Whatever 


business. 


Vou use 


school, church—there’s 


a Pageant to do the job. A nearby Kodak 
Audio-Visual Dealer will demonstrate at 
your convenience. Or send the coupon. 
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ower CANADIAN KODAK CO., LIMITED, Toronto 9, Ontario 


4 Please send me complete information on the new Kodascope PAGEANT 
16mm Sound Projectors and tell me who can give me a 
demonstration. | understand | am under no obligation. 
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U.S. system has been somewhat 
more reliant upon general taxa- 
in 


not 


has heen the case 


Indeed, if 


tion than 


Canada we do 
altei the 


taxes in Canada. we shall move 


present earmarked 


into the position where our dis 
of 


which 


close 


the 


is fairly 
in 


tribution cost 


to that obtains 


it would thus seem that the U.S. 


Ob Hegnes 


ered T 


has 


continued to grow. Throughout the year, Head Office and 
the Kingsway, Deer Park and Montreal Branches all 
served more people than ever before. 


For the first time, the Estates, Trusts and Agencies under 
our management totalled more than one hundred million 


dollars 


Savings Accounts and Guaranteed Investment 


Certificates also increased considerably, reaching a record 


high of $25,180,686. 





RECORD OF GROWTH 


Toto! Assets 
$100,444,001 
112,866,005 
120,723,618 
131,744,813 


A Copy of our annual report will be sent on request 


Estates, Trusts 
ond Agencies 


$74,720,487 
84,134,143 
92,774,463 
102,393,382 


Guoronteed 
Trust Account 


$22,376,505 
25,170,144 
23,470,842 
25,180,686 
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Hockey Tickets 
Cost You 


More? 


Players have won gains 
so clubs may up prices ce 


By VINCE LUNNY 
MONTREAL (Staff) — Im- 
portant concessions granted 
National Hockey League Players 
an unprecedented 


mid-winter conference in Flor- 


ida will cost owners of the six 

clubs some $65,000 a year. (FP, 

Nov. 30). 
One 


resulting possibility: 


|Higher hockey ticket prices. 


Add to the pleasure of your 
overseas voyage with famous 
Canadian Pacific service and 
hospitality. The White 
Empress fleet is world- 
famous for wonderful meats 
and shipboard luxury—spa- 
cious staterooms and public 
rooms—-and outstanding at- 
mosphere and entertainment. 
Book now for that Trans- 
Atlantic trip you've always 
wanted, First class from 
$227; Tourist from $162. 


SAILINGS to LIVERPOOL 


The players emerged from the 

conference with these major 
benefits: 
® A boost of $36,000 in playoff 
participation money. 
® An increase of $29,000 in the 
league’s contributions to the 
pension fund. 
@® A share in profits in any 
exhibition games, beyond five, 
staged in the contractual year. 
Pre-season games are not cov- 
ered and the amount involved 
will not be high. 

The players failed 
recognition of the 
Hockey League Players’ 


to win 
National] 
Asso- 


|ciation, formed a year ago this 


‘month with fiery Ted Lindsay, 


FROM SAINT JOHN, N.B. 


mam, Use. 
Mar. 11°... 


Empress of Britain 
Empress of Britain 
Mar. 21*... Empress of France 
Apr. 1°... Empress of Britain 


FROM NEW YORK 
31°. . Empress of England 


* Thrift 


Mar. 
Season Fares 
FROM MONTREAL 
15 ...Empress of France 
22t...Empress of Britain 
29..Empress of England 


Apr. 
Apr. 
Apr. 
tCalls ai Greenock 
SEE YOUR TRAVEL AGENT 
or any Canadian Pacific Office 


player 


| tions 


a veteran of 14 seasons, as 
president. 

Lindsay had said 
meeting Palm 
recognition would be: a main 
objective. Instead, an owner 
council was formed to 
deal with future problems 


Players agreed, too, to drop 


prior to the 


at 3each that 


‘all litigation and lawsuits. 


This includes $3 million 
uit filed under VU, S. anti-trust 
laws. charging the owners and 
league ovresident Clarence 
Campbell with monopolistic 
practices, 

Also dropped are labor rela- 
board petitions seeking 


a 


| recognition of the association as 


Conadion Quel 


LARGER QUARTERS 

Manpower Inc. nas moved to 
larger quarters at 57 Bloor St. 
West, Toronto, New location will 
enable it to offer additional serv- 
ices. The industrial division, 
which supplies car unloading 
services and general labor, re- 
mains at 4A Wellesley St. West. | 
Manpower has offices throughout! 
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a bargaining agency. They were 


filed in New York on behalf of 


'the New York Rangers, Massa- 


chusetts on behalf of the Boston 
Bruins and Ontario on _ behalf 
of the Toronto Maple Leafs. 

As the agreement is effective 
this season, each player on the 
Stanley Cup winning team will 
receive a total of $3,000 from 
the 1958 playoff compared with 
92,000 a year ago. 

Last year the winners of each 
semi-final bracket got $1,000 
each, the losers $500. The same 
scale applied to the final. 


7 
aaa? > come 


For 1958 the playoff po 
be worth $1,250 to the win 
of each semi-final 
to the losers. 


Series. 


Stanley Cup winners will 
additional $1,750. 
runners-up, $750. To 
based on teams of 18 
will be $117,000 against $81 
previously 

As to the pension 
club owners will now match the 
players’ contributions. 

This will cost some $90,000 
this year against $61,000 in the 
preceding year. That $61,000 
figure represented two thirds of 
the all-star game gate receipts 
and a 25c surcharge on playoff 
tickets. 

Owners are free to set their 
own ticket prices. Conceivably, 
then, there could be an increase 
in prices to offset at least part 
of the increased benefits won 
by the players. 

The increase of $29,000 will 
not be net to the Pension Soci- 
ety as the league no longer will 
absorb out-of-pocket adminis- 
trative expenses, which amoun- 
ted to nearly $30,000 in the last 
10 years, and clerical 
staff, office similar 
charge 

Under terms of the new plan, 
the average benefit for a player 
with more than 10 years service 
in the NHL will be some $5,000 
a year at age 65 compared with 
a base of $3,000 now, 

Owners also agreed at the 
Florida meeting to establish a 


c@lve an tne 
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of 
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minimum salary of. $7,000 a) 


year, 

However that is not signifi- 
cant. Such a minimum already 
was informally in effect. 
from each of the 
Lindsay met with 
The players’ law- 
part in the 
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six clubs plu 
the 


yers 


owners. 
did not 
conferences. 
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NEW OFFICERS 
Election of the fallowing offi- 
cers and directors for 1958 of the 
Downtown Business Men’s Asso- 
ciation of Toronto Inc. has been 
announced: president, T. B. Aik- 
enhead; first vice-president, J. C. 
Williams, second vice-president, 
R. F. Porter; directors, Glen 
Brewer, W. C. Davidson, QC, 
Hugh Elsam, A. M,. Galloway, 
Brad Heintzman, J. E, McCully 
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There will be a major drive in 
Canada against heart diseas¢ 

A campaign sponsored by the 
Canadian Heart Fund will 
intensified during Hea: 
Feb, 23-28. Two 
collected will 
research 
the remainder wi! 
education, field 
munity service 
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Saskatoon: 
$101 Million 
Retail Market 


From Our Own Correspondent 

SASKATOON — Saskatonia: 
ispent more money 
‘vehicles last year 
else. 

They put 
more than a third of their total | 
spending. 

In 1957, retail sales 
toon hit an all-time 
$101,952,000. 

Here’s the breakdown 
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Sales Increase 
In German-Owned 


B. C. Pipe Mill 


Pipe 


B.C 


Canadian Western 
Ltd., Port Moody. 
owned by Phoenix-Rheinroh 
| A.G., Dussel iorf, West German’ 
i had sales inci e of 86% int 
| fiscal year end 
| Sales 
| lion for 
| $9.1 n 
year. 


Phoenix-Rh 


Mills 


LOU 





er % naaian Dll 

mill operation Alberta Phoenix 
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| The Edmonton plant w 
'ed last year and $6.5 
invested in it 
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reviewing your insurance requirements 


Our expetence can relieve you of 
insurance worries and our facilities include 


Professional Engineering Service 
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Imagine the job he'd have in modern industrial 
plants where a dust problem exists! 

Modern industry's idea of a dust collector is the 
Kipp Kelly ‘‘Air Tumbler’' —designed to control 
the spread of smoke and dust—not only within the 
factory ---but in neighboring residential areas. 
The ‘Air Tumbler’ features simplicity of design 
and operation —high collecting efficiency — 
rugged dependability —low operating and 
maintenance costs. 

Contact Kipp Kelly right away for details on the 
“Air Tumbler’ —and how it can be manufactured 
to your specific requirements. 
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Co-operation Counts 





Setting Your Prices for Profit 


By G. F. PLUMMER ing 

vide a profit 
® Supply and 
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manager 


controller has generally 

taken far too little responsibil- 

for price setting, whil 
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The sales manager — to make sales? 
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The controller —- to meet costs and make a 
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In many areas of price-setting, it's a matter of 
co-operation, George F. Plummer, vice-president, 
automotive sales division, Dunlop Canada Ltd., 
told the National Sales Executives Club of Toronto 
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UNIVERSITY 
trem Our Own Correspondent 

SAS KATOON—The University 
of Saskatchewan will get a new 
arts building as well as new 
quarters for animal husbandry 
‘and biology. Construction is 
scheduled to begin this summer, 
occupancy next year. Estimated 
‘cost: $3 million. 
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OAUTOMATIC 
OPE oe PROGRAMS 


SELECTS 
TRAFFIC 
PROGRAMS 
AUTCMATICALLY 
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Watch AUTOTRONIC elevators respond automatically t 
the morning Get-To-Work rush in a busy building 


You'll see how the UP-Peak program handles incoming surg 
possible time. ‘‘This Car Up” signals keep traffic moving smoothly. Cars 


time-dispatched from the lower terminal in order of availability. Qt 


are dispatched ahead of time by a load weigher. The re 
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Car Of . 


measured from the departure of the pre s 


whichever occurs later, to insure a full i ig intery 


w car travel is heidct 
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hig return to the 


UP-Peak Program is but one of 6 auton 
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AUTOTRONIC elevatoring 


each year with non-attendant ops 
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OTIS ELEVATOR COMPANY 


Head Office and Works: Hamiuiton, | 
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“OFFICE SPECIALT 





the VERVE Group of steel office chairs is manufactured and sold exciusively by The Office Specialty Wig. Co. 
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s °917 Million Sales Breaks Records 


Sun Life’s New Business 
Biggest by Canadian Firm 





1°/, Billion Insurance in Force 





Policy Dividends $34 Million 





1957. 


the growth of the 


more records in 


Mighty Sun Life of Canada broke 

Here are details of the latest 
big insurance company: 

SALES broke all Canadian life insurance company records 
by climbing to $917.7 million. This is $63 million—or 7% —more 
than in 1956. 

Insurance in force rose 
million in group insurance. Number 


lion. 


Combined life j 


chapter in 


including $2,871 
Almost 2.2 mil- 


$7,749 million, 
of policies: 


surance and annuity business in force at the 
end of 1957 wa Aesoan il to more than $10 billion of life insurance, 
51°, in Canada, 34% in the U. S., 13% in Great Britain and 


other Commonwealth nations: 2% elsewhere. 
President George W. Bourke details 


his report to the 87th annual meeting. 

As for the gene ral economy, Mr. 

“There can be little doubt that higher interest 
proved to be a temporary check to the inflationary 
though it cannot be sed too often that one of our 
problems is to rest he forces of inflation. 

“We have to halt this e: ig powe!l 
away at the of the sav 
people.” 

On April 1, said Mr. Bourke, the dividend 
issued at Northern rates will be revised. 

Thi 
dividends 
in 1957. 

Further highlights of the president's 


these achievements in 
sourke warn 

rates have 
spiral, al- 
major 


that 
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osion of purcnasil 
economy the country and 


for policies 


in will lead to 1958 


nillion more than 


increased bu 
policyholders 


combined with 
of $34 million 


addre 

—Policyholders and beneficiaries were paid $155 million last 
year, $106 million of this going to living policyholders. In 87 
years of business Sun Life has paid $3,295 million in benefits. 

-Sun Life assets of $2,115 million were 60% invested in 
government and corporate bonds, 23°, in mortgages, 7% in pre- 
ferred and common stocks, the rest in real estate, policy loans, 
cash, etc. 

Construction has begun in Toronto on a modern building 
to house growing operations in that city. 
Income in 1957 hit $339.9 million, 
Premiums received swelled almost 


Gross interest 
before: 4.32% ). 

—Since 1935 the company has advanced $3 
ada under terms of government housing acts. 
1957, Mr. 

“There are numerous cons why the life insurance busi- 
ness should continue to grow while other businesses find it 
difficult to maintain existing levels, but the principal one is the 
vital necessity to provide security against the hazards of un- 
timely death and dependent old age. 

“While the need for many 
as the backlog of demand is 
insurance . remains largely 

The president 
again been favorable, 
before. : 

Almost 60° of last year’s de 
and circulatory disorders. 
19° act 


motor 


up $27.3 million from 
9% to $210.8 million. 
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1956. 


rate earned last year was 


59 million in Can- 


Reviewing Bourke said 
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goods and services may diminish 
satisfied, the need for more life 
unsatisfied.” 
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resent to vou on behalf of the’ tion, and busi 
Yirectors the 87th Annual Re tinued at high ‘ol during the 
port of the Com pany and to re- greater part of the year. Signs 
view the Company’s operations of a change, however, began to 
for the year 1957. appear even in the early part of 
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the year and a down-turn in 

economic activity took place, 

which became more accentuated 

during the closing months of the 

year. It could not be expected 

that the economy would go on 

expanding continuously at the 

rate experienced during the last 

few years without interruption. 

It should be remembered that 

the change that has occurred in Ee. ee 

economic activity has been from ieoe a 

record levels. range 
It might be opportune at thi nuitie 4 pens 

time when the profit factor in been an important 

many other forms of investment io an an 

is declining to remind policy- imraediately 

holders and prospective policy- under jndivie 

holders of the soundness of in group pensi 

vesting in the permanent form during the 

of savings and protection which per annum 

life insura provides. Duri 400,807,037 of 

a period of inflation and exp combined life 

sion such we have exper nul rer 

enced in recent years, people are LOU on 

tempted to forget well- 

tried, proven and 

methods of providing for 

financial security as 

found in life insurance 
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NEW DIRECTOR a 
Since the last Annual 
Sir George Bolton, 

was elected to the 
rectors. This is the first occasion 
on which a resident of the 
United Kingdom has been elect- 
ed to the Board. His extensive 
experience in nternational 
banking and finance will be of 
the utmost value to the Com- 
pany. It is a pleasure and a 
privilege to have him associated 

with us. 
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fit arises through 
the policyholder, 
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he has made for 
But it is also t 
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age and the 
income throug! 
provide for retire 


NEW BUSINESS 

1957 was a year of continued 
expansion for life insurance and 
for our own Company in par- 
ticular. There are numerous rea- 
sons why the life insurance bus!- 
ness should continue 
while other businesses find it 
difticult to maintain existing 
levels, but the principal one is 
the vital necessity to provide 
security against the hazards of 
untimely death and dependent 
old age. The main role of the life 
Insurance business Is to protect 
the people against the hazards 
of life, and yet, at the present 
time, life insurance in force even 
in Canada and the United State: total 
where it has attained its greate t aaa PS 
development, |! mater 


not mucn more 4 
than equivalent t year's in- 

it 
come. 


Wh ile the 
goods and ser 
as the back- 
satisfied, the 
insurance to 
in the event of 
retirement remal lal 
satisfied. The ability ! 
Surance companies to en ure ni 
these needs are adequately 
depends in large part on the 
tivity the ' agent 
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agency organizations, 

ng 1957, a total 

of new life insuran 

7 Company. This 

an increase of $62 871,411 
7.4%, over “thal in the previous 
record year — 1956. Increases in 
the amount of ordinary bus 
issued were general in practical- 
ly where the C 
pany Group uf 

ance contributed mate 

our new business, ar 
$243,185,122, 
total. 

The sale of new annuity con- 
tracts, both on an individual and 
group basis, remained at about 
the same level in 1956, pri 
viding for annual payments to « 
be made immediatk ly or in th 
future of $4,092,875. 
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GEORGE W. BOURKE, 
F.1.A., F.S.A., President 
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BENEFIT PAYMENTS 
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yurpose 
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on new its, the inte! 
rate earnec 1 the Compa 
assets has increased to 4.46 
from 4.32% in 1956. The net rats 
for 1957, after deduction of 
vestment taxes and 

expenses, was 4.153‘ 
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higher interest income 
resulted 
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INCOME 


The total in for 
1957 at $39,864,027 Wa 
260.123 over the 
Insurance and annuity prem- 
lums totalled $210, 792, 930, show 
ng an increase $16,719,657, 
reflectin r 


— SS. 


,cvti? ; > 
| Pu}lreé iVi 


Of this latter amount, $49,900.- 
000 was advanced on residential 
pr yperties and the balance of 

$17,400,000 on industrial or « 
merciai properties 
est to note that sin 
Ci as advance 
ada $359.000.000 under 
Government 
contributing greatl, 
of home 
means 
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Universit 


has acquired on 
y Avenue, Toronto, and 
construction has now begun on 
a building of modern 
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the increase in new business and 
business in force. As mentioned 
in recent annual reports, every 
effort is made to keep co 
operation at a minimum 
maintaining our servik 
icyholders at a high 
This is accomplished 
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tion was enacted in Canada  pro- 
viding income tax relief to in- 
dividuals on premiums paid fo! 
certain types of retirement 
ings contracts. Under previo 
legislation such relief was allow 
ed only for contributions made 
to approved pension plans 

It is as vet too early to deter- 
mine the extent of the’ demand 
for contracts of this nature, but 
we believe they should prove 
attractive to persons whose clr- 
cumstances are such that thev 
can profitably take advantage of 
the tax concessions allowed. Our 
Company h: wide range of 
contracts under which tax relief 
may be obtained 
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BUSINESS IN FORCE 

The insurance 
creased during the year by . 19,- 
116,677, a record increase for any 
one year, and the total at De- 
cember 31st amount d to $7,749.,- 
409.986 — n thar ice the 
amount in 
This is a! 
as compare 
the end of the 
represent 
rate of progress 
surance included 
amounted to $2,871,131,132 - 
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Manufacturing plants new to 
Canada, expansions of existing 
the 


industry across nation 


Areas, industries ere invited to report their progress in this column 


arr 


Alberta Scores 

New manufacturing plant 
valued at close $70 million 
were completed and began pro- 
duetion in Alberta in 1957, ac- 
cording to the annual review of 
business conditions in the prov- 
ince, 

The review, prepared by 
Alberta Bureau of 
Department of Industries 
Labor ‘ Edmonton, a 
plans for 1958, announced 
the. end 
over 325 

Last year, over $! li 
worth of manufacturing 
expansion programs were 
pleted. 

The Hinton pulp mul) 
output in 1957, providing 
ployment for 300 40 
ployees in the plant and 1,200 
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in logging operation 
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Corn- 


or Lo 
person 
the peak season. 

The structural 
Lethbridge completed a 
expansion. Plans are under | 
in Lethbridge to build a multi- 
million dollar vegetable 01] 
plant this year. 

The 
Duvernay 
duction. 

The output of 
Saskatchewan 
creased, The new Pincher Creek 
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stepping up pro- 
ji Ke} at Fort 


being in- 


sulphur plant began production | 


last year as did the new soil 


pipe plant at Calgar: 

Cement product 
monton was boosted by 
econd kiln, 


ion at Ed- 
the op- 
eration of a Two 
plywood plants and two plant 
producing phenolic resins began 
operations. 

Two oil 
major exXpansion 
rods for the oil industry were 
produced locally for the first 
time making use of the products 
of the nearby steel rolling mill. 
now is an 


refinerie completed 


Sucke! 


Under construction 
expansion of a polythene plant 
which is to double output. 
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Baie Comeau Store 

Paced by the boom in con- 
struction and industry and re- | 
sultant community growth in| 
the townsite of Baie Comeau, 
Que., Hudson’s Bay Company. 
has let a contract for the con- 
struction of a new building. It 


will house a large supermarket | 
and a home furnishings depart- | 


ment. 


The building will go up across | 


the street from the present Bay | Co. w 


store which has had two exten- 
sions added since it was con- 
structed 20 years ago at the 
time when the little papermill 
town was first cut of the 
bush on the northern shore of 
the Lower St. Lawrence. 

The space currently occupied 
by the food and home furnish- 
ings sections will be used to ex- 
pand remaining department 
and add new ones on the 
three selling floo 

Now undergoing 
lion dollar aluminu! 
expansion, it i 
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Diversification 
Generous Dividend 

Policy 


Capital Growth 
Potential 


Professional 
Management 


Protection from 
Inflation 


Immediate 
Marketability 


Advantageous Tax 
Position 


Favorable 
Succession Status 


Safe Guardianship 
of Assets 
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Quarterly Reports 
to Shareholders 


Obtain a copy of the pros- 
pectus and latest report 
through your own invest- 
ment dealer or stockbroker, 
or directly from 


Grouped Income Shares 
Limited 
544 Howe Street 


Vancouver 1, Canada 
MArine 9920 
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New Style Office 
Atlas Steels Ltd. 
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will be permanently sealed 
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grey to enhance appearance 
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Drugs Laboratory 

Head office and subsidiaries 
of Western Wholesale Drugs 
move to a new $800,000 
home at the corner of East 
Broadway Kaslo in Van- 
couver 

The two-story building 
ieinforced concrete with 
91,000 sq. of floor space on 
main floo: 27,800 on the 


VU it] 


and 


will 
he of 
It. 
and 
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construct will be of 


Roof 
Glulam 


hOn) 


beams set on concrete 


| walls and column: 


The building is designed to 
accommodate Western Labora- 
tories Ltd., manufacturing sub- 
of Western Wholesale 
Drugs, a modern printing plant, 
box and label department, and 
maintenance shop. 

Completion date is fou 
Aug. 1. Dominion Construction 
il] be builders 
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Lessons In Roofing 

A new 16 mm, ound 
motion picture entitled One 
Hundred Years Roofing Ex- 
which has a running 
<9 minut 


Le} procedure 


color 
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perience, 
Lime and shows 
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ohns-Manville built- 
roofing. now available 
im Canadian Johns-Manville. 
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Canada and 


Vulecanizer 
Equip 


ment Co... wholly-owned 
sub: idiary of Calumet and 
Hecla, Inc. Chicago, Illinois, has 
moved ope! a new 


pl: and hn build 
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THIS $5 MILLION expansion 


at the Port Arthur, Ont., plant 


of Canada Malting Co., was spurred by natural gas. The pipe- 


, line from Alberta to eastern Canada started delivery of gas 


to Port Arthur last week. 


Clarke Sideroad, a recently de- 


>| veloped industrial area in Lon- 


don, Ont. 

The new provides 
enlarged and more modern pro- 
duction and office facilities for 
the C.V.E. Division and the 
Unifin Tube Division of the 
company, Simultaneously, ad- 
ditional equipment is being in- 
to modernize manufac- 
| turing operations to better serve 
expanding Canadian markets. 

The company manufactures 
tire vulcanizing molds and dis- 
tributes a complete tire han- 
dling line including - Lodi 
retreading equipment manufac- 
tured by Super Mold Corp. of 
California 

The company also 
tures finned tube heating and 
cooling equipment for the elec- 
trical, heating condi- 
tioning industries. 
kets Hi-fin and Lo-fin 
finned tube used by other man- 
ufacture! heat transfe1 
equipment 
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N. B. Rail Terminal 
Tenders for construction of a 
new Canadian National 
ways two-story and 
terminal bullding at 
ton, N.B.. have been called. 
Plans for the structure have 
been under 
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now 


ome time, 
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conditions 
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federal building Sprack- 
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Department of Ag 


A. Janin and Co., 
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Mont- 
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t building, fo 
Department of Veterans Af- 
fairs Leonard J. Weber 
Constr. Co., Montreal $50,650 
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laboratory Nttings in 
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Ottawa 
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‘hnical Surveys, Booth 
James H, Wilson 
$498,261 


Te ( 
street 


Ltd.. Montreal 


- 7 


O)nt 


e\ = ; 
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Sir Lindsay Parkinson (Can- 
Ltd., T $154,545 


’ 2 
ONLO 


ada) 


{ Two- 


South Bav. Manitou! 

(Indian Agency), On 
block fo! De- 
Citizenship and 
Immigration Percy Harper, 
Wilbert Oliver, Hayden Mc- 
Donald, Evansville, Ont 


S$84.997 
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Cia POOL Line 


partment of 


Athabasca, Alt; detachment 
quarters for R.C.M.P.—C. H. 
Whitham Ltd... Edmonton 

$38,623 


Construc- 
oom Roman 
Depart- 
Hip and 
Alexander 
Edmonton 
$323.000 


> a 


i bhiivviad fot) 
Construction Ltd.. 
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Alta Poultry 
brooder ho hors- 
and cold room build- 
Department of Agri- 
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| Stock Exchange Building 


'D, McKee. 
_Ltd., Toronto, 


president, 
This move will 


expand operations of the Perini | 
through Western | 


organization 
Canada. 

At 
and its 
|Inc., operate 
'and the Atlantic 

B. C.’s 
potential 


reast 


present, Perini 
affiliates Perini Quebec, 
between Manitoba 


coast. 


One Ol! 
ms to establ!i 
coast subsidiary. 

Pacific 
Bren- 


" 


Operations of Perini 
will bs 
nan, 

Mr. Brennan 1 
scotiand and came to Canada in 
1948. He has been as: 
the chief engineer, Perini Limit- 
ed. His extensive field and mana- 
gerial experience in the 
struction industry includes work 


in charge of Ja 


Was VYOrn n 


istant to 


con- 


on provincial highways, hospi-j|the sur 
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and other leaders in 


At Canadian Pacific, Whiting 
Grop tables, portable jacks, train 
washers, Trackmobile and trans 
fer tables keep stock on the road 
and roiling to split-second time- 
tables! Canadian Pacific is just 
one of the leaders in ail indus- 


WORKING FOR PROFIT 


32-page booklet shows how 
your company con benefit 
from Whiting equipment. 
Reques! your copy todoy! 


CANADIAN industry 


tries who find Whiting equipe 
ment operates more economi- 
cally and profitably. Read how 
Whiting serves the leaders in 
metalworking, processing, trans- 
portation and the utilities—write 
lor “Working for Profit’ today! 


WHITING CORPORATION 


Brewery Addition torage unit for both ale and/ 2; gallons: they were m: 
Designed to meet increé John Inglis Coa. 
production, the first ned to be 1 | 
xpansion 
Brewery 
being con 
$2 million, 
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program at 
(Ontario) 
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Molson’s 
Ltd., is 
COST 

This 


Was supervised by Stone and 
Webster Canada Ltd... 7 


ie le CK 1 1 


over 


of 
expansion, he 


imer of 1957. consists 


(CANADA) LTD. 
8 King Street. Dent. F. P, 
Welland, Ontario 
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BIG, BOLD, BEAUTIFUL and low-priced, too! 


ft - Cone | 


@ better time to save on a ‘68 DODGE! 











¢, (* «; r ‘4 thm - ; ; “ ho “at “ ; 
New Sure-Grip differential, on this Dodge Mayfair 2-door Narctop, gives you easy going wher 


Be months and money ahead- 


with the big buy this winter... 96 DOQGE 


Don't put off that new-car urge until spring— because there never was 


Don't pay for o/ld-car break- 


downs when you could enjoy carefree Dodge rvewness aii winter! 


Between 


those rear wheels. 


for instance, new Dodge Sure-Grip 


differential automatically assures sure-footed traction in snow and 
mud ... lets you easily drive through drifts other drivers have to 
shovel their way through! 

You'll be pleased, too, with the way Dodge 58 Torsion-A/RE Ride 
seems to smooth you over roughest roads. And you'll like that quick 
and easy going Dodge V-8 or Six power, teamed with push-button 
automatic drive, as it wheels you through the snowiest winter! 
What’s more, Dodge brings you a high-capacity Customaire heating 


and defrosting system ... weather-tight body sealing . . 
12-volt ignition . . 
So why wait? Come in and check into a wonderful winter buy on a 
quality-born Dodge tomorrow! 


YOU'RE ALWAYS A STEP AHEAD IN CARS OF THE FORWARD Look = 


12 ny . Sure-start 
and many other ‘“‘winter-conditioned”’ benefits! 





of thrifty, pleasurable driving. 


QUALITY CRAFTED TO HIGHEST STANOAROS OF THE INDUSTRY 


$31,927 | 
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Viaence 
Mackenzie Highwa\ 
ing and grubbing 

Mackenzie Highway from 
Fort Providence to Rae High- 
wa Mannix Co., Calgar\ 
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— Clear- | 
extension to} 


WINZTER Ss A WONDERFUL TIME ZO GO DOD GZ cuavecer CORPORATION OF 





See Climax—Shower of Stars every Thursday night on TV—check pour local programme fisting for time and channel, 


Take your pick, Six or V-8, Enjoy the smoothest-ever performance of 
the newly improved Dodge Six, the leader for economy and depend- 
ability. Or try a Dodge V-8 if you've a liking for still more power 
under the hood. Either one vou choose, you'll pick a winner from 
the finest-quality engines on the road today.. .enjoy years and years 
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$700,000 chemistry building to be begun by Acadia this summer. 


Acadia Aims for $1,750,000 | 


For Expansion, Salary Boosts 


Acadia University, Wolfville, 
N.S., has launched a national 
campaign to raise $1,750,000 to 
expand facilities and raise fac- 
ulty salaries. 

Here are the plans: 
® New science buildings 
(chemistry and engineering, 
plus renovated physics labora- 
tory )—$950,000. 

@ Raising faculty 
$500,000. 

@ New men’s residence- 
000. 

® School of theology expansion 
— $100,000. 

The campaign will be con- 
ducted across Canada, centring 
in the Maritimes, Ontario and 
Quebec, in the next few weeks. 
Only gifts from churches and 
other gifts so designated will be 
used in meeting the needs of 
the School of Theology. 

Acadia is one of those five 
universities responsible for pro- 
ducing what has been described 


salaries — 


-$200,- 





Baptist 
| 1829. It was named Queen’s Col- 


the “scholastic tradition of 
the Maritimes.” 

It is one of the oldest of Cana- 
dian universities, dating from a 


academy founded in 


as 


lege in 1838, and was re-named 
Acadia College in 1841. 

It now has five major faculties 
-arts and science, engineering, 
education, home economics, sec- 
retarial science and theology— 
with a total enrolment of 760. 
Of these, about 60° are in arts 
and science, about 25% in engi- 
neering. 
Expansions are planned large- 
in science and engineering. 
“By adding simple classrooms 
and Jab facilities and strength- 
ening faculty salaries, Acadia 
will provide university educa- 
tion to some 250 more students 
by 1960,” Acadia officials say. 

There about 6,300 living 
Acadia graduates — of whom 
about are teachers, at 
educational levels. It has high 


l y 


are 
all 


25% 


academic standards, demanding 
60° (rather than common 
20%) high school matric aver- 
age for entrance. 

From its earliest years it has 
participated in the affairs of the 
Annapolis valley and the Mari- 
times in general. Research proj- 
ects are undertaken continually 


the 


to improve the economic status 


of apple growers, smal] fruit 
farmers, chicken ranchers and 
others who face _ production 
problems in the area. 

Campaign chairman is C. Syd- 
ney Frost, president, Bank of 
Nova Scotia. 


ARCHITECTURE DEAN 

Dr. Thomas Howarth of Uni- 
versity of Manchester has been 
appointed professor and director 
of the of architecture of 
University Toronte He suc- 
ceeds Prof. H. Madill who re- 
tired last Dr. Howarth is 
enior le« in architecture at 
Manchester and is active in U. K 
architectural circles 
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of 
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year 
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THE ALL CANADIAN 
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MID-CANADA LINE 


MONTREAL 
EDMONTON 


CO. LTD. 


Oo T T A.W A 
CALGARY 


TORONTO 
VANCOUVER 


| Amer 

| Amulet Dufault Mines 20 
| Anaconda Copper Mng 

| Anglo-Huronian Ltd. ... 
| Asbestos Corp 
| Aunor Gold 
| Bailey Se! 
| Belleterre Que 


| B-A Oil 


Calgary & Ed 





If you received dividends in 
1957 from a company that earns 
“mineral profits,” you are en- 
titled to a credit on your income 
tax. 

Mineral profits are defined in 


_the Income Tax Act as income 


received from production of oil, 
gas, prime metal or industria] 
mineral. Coal is the major min- 
ing product which is not eligible 
for depletion allowances. 

All Canadian common stock 
dividends are eligible for 20%, 
tax credit. The depletion allow- 
ance, which is in addition to the 
dividend credit, varies in rela- 
tion the proportion of the 
company’s income that is earned 
from mineral profits. 

Here the 
ances: 

@® Where mineral profits are 
from one quarter to one half 
of the company’s total income, 
a 10° depletion allowance may 
be .deducted from taxable in- 
come received by shareholders 
from the company. 

@® Where mineral profits are 
from one half to three quarters 
of income, allowance is 15°. 
® Where mineral profits exceed 
three quarters of the firm’s in- 
come, the maximum deduction 
of 20% is allowed. 

On dividends from companies 
operating outside Canada, 15% 
depletion allowance can be de- 
ducted if the company has earn- 
ed more than one half of its in- 
come from mineral profits. 

list now being 
by Vancouver in- 
vestment dealers Pemberton 
Securities Ltd., of companies 
whose dividends are eligible for 
depletion allowance, and the al- 
lowance permitted 


to 


is scale 


Here is a 
distributed 


Allowance on 
Dividends Paid 
During 
1957 1955 
¢ Ly A 
Acme Gas & Oi! Co. Ltd va ’ 20 
All Canadian Funds 
footnote! 


Aluminum Co. of Cal! nil 


Nepheline Ltd ww 
15 
20 
Anglo Nfid. Develop 1! 
Ltd 

Asnazu Gold Dredging . 
Mines Ltd 


vt) 
15 


or 
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Oil & Gas 
Ltd 
Mines 
Bralorne Mines Ltd ab 2n 
Co. , 4 ni 
Broulan Reef Mines Ltd 

Buffalo Ankerite Mines 


20 


4s 
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Barymin Explor 


| Bulolo Gold Dredging 


Corp. Ltd. 
Campbell! R.L. Mines . 
Cdn Husky Oi) Ltd 
Cdn. Invest. Fund Ltd 
Cdn. Malartic G.M.L. . 
Cdn. Oil Cos, Ltd 
C.P.R 

Feb. 28 Dividend 

Aug. 1 Dividend 
astle-Tre Mines Ltd 
Cochenour Will. G.M.L 
‘ommand Oils Ltd 
. Ltd 
Intl. Corp. Ltd 
Pete. Ltd 
very Y} 
of ¢ 
15 Dividend 
15 Dividend 
{ Gas of T 
Corp. Investors Ltd 


mmoil 
“wealth 
“wealth 
Con. Disco, 
Cons. M._ & §S 
Jar 
Juls 


Mines 


nn va 
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. (‘orp 
Mir 
Mir 


Malarti 


Sullivan 


Cold Storage 


Will Aid N.B. 


Fishing, Farms 


From Our O-vn Correspondent 
SAINT JOHN — A shot in the 
arm is being given to New 
Brunswick’s fishing industry; a 
beneficial to communities 
long the Bay of Fundy. It may 
also aid the province's agricul- 
tural industr’ 
The shot: 


cold sto! 


shot 


a 


a-modern 
which 1 
Beaver 
30 


an ult! 
age plant 
completion at 
n Charlotte County, 
1 Saint John. 

The big plant, which wil! 
Connors Bros Ltd., 


nearing 
Harbo: 
miles fro. 
he 
operated by 
of Black’s Harbor. 
g this spring. It will have 

fish filleting facilities 
As a result the construc- 
tion, and parallel with it. 
modern 65-foot fishing dragger 
uction 
Each will be 
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ot 


are under const! 
launched by June 
able to land 
fish annually. 

They will increase the Bay of 
Fundy ger fleet ll and 


will he new plant. 


one 


drag to 
> 
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serve 


It was announced by depart- 
that | 


ment of fisheries officials 
the new plant is expected to add 
strength to marketing of perish- 
able foods 

For example, 
County is a gro 


harv est 


(hnarilotte 
centre of 
and the 


Will ne 


Win 

ing 
storage facilities 1 
ability of the New 
to 
in outside markets. 


blueberry 
cold 
crease the 
Brunswick product 
efficiently 


compete 
. 


POTATO STARCH 
From Our Own Correspondent 
SAINT JOHN—Federal-provi: 
talks have opened aimed at 
providing supports for purchase 
of potatoes in New Brunswick 
for use in making starch. Prices 
have been depressed. Three starch 
factories in the Upper St. John 
River valley handle potatoes from 
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'the province. 
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Falconbridge Nicke! M 
Gen. Pete of Car 
Giant Mascot Mines Ltd 
Giant Yk. Gold Mines 
Granby Con. M&AS & Pr 
Grandoro Mines Lid 
Gt. Northern Gas U 


Halinor Mines Lid 
Highland-Bell Ltd. . 
Hollinger Cons. Gdéld M 
Home Oil Co oe 


Hudson's Ba‘ 
Hudson Bay 

Imperial Of] Ltd 
Inti. Nickel Co 

Intl. Petroleum ( om 
Investors Mut. of Can 
Invest. Foundation Ltd 


of (ar e 


Jack Waite Mng. Co 


Kerr-Addison G.W.L 


Lake Shore Mines Ltd 
La Luz Mines Ltd 
Lamaque G.M.L 

Leitch G.M.L beeper 
Leverage Fund of Can 


McColl-Frontenac Oil Co 
McIntyre Porcupine M 
MacLeod Cockshutt GML 
Macassa Mines Ltd 
Madsen Red Lk. G.M.L. 
Malartic Gold Fields Ltd. 
Mining Corp. of Can. Ltd 
Moneta Porcupine Mines 
Mutual Ac cumuiating or 
Income Fund 


a 
Dw» 


20 


T.3 Income is net 
see explhanator) 
~otnote!) 

New Dickenson Mines 20 20 vat 
Nor-Acme G.M.L “rT ° 20 20 
Noranda Mines Ltd 20 20 20 
Normetal Mining Corp 20 x 20 

North Star Oi? Co ..... 
Northwestern Utilities . 


O’Brien G.M.L 
P to Cons 
Paymaster ( Mines 

Pend Oreille M. & Metis 
Pickle Crow G.M_L. , 

Pioneer G. Mines of B.C 
Placer Devélopment Ltd 
Preston East Dome Mines 


010 


Dredg’ g 


ons 


Quemont Mining Corp 
Reeves MacDonald Mi: 
Renabie Mines 208 
Royalite Oi] Co 


San Antonio G.\ 
Sheep Creek G.\ 
Sigma Mines (‘Q 
Silver-Miller Mines 
r Standard Mines 


Cold & 
Stadacona Mines (1! 
Sullivan Cons. Mines 
Sunshine Lardeau Mi! 
Sylvanite G.M L 


Teck-Hughes 
Torbrit Silver 
Trans Can. Sh 


G.M.I 
Mines 
re 


Union 
United 


Upper 


Gas of Canada 
Keno Hill Mir 
Can. Mines 


Ventures Ltd 


February 15, 1958 





ANNOUNCE MENT Sane 


THE FINANCIAL POST 33 





T. J. WILLIAMS RETIRES 
FROM COLGATE-PALMOLIVE LIMITED 


Mr. J. M, Stevenson, President, Colgate-Pajmolive Limited is 
seen congratulating Mr. T, J. Williams, former Vice-President— 
Manufacturing, and Director of the Compony, who is retiring 
upon completion of nearly 41 years of distinguished service 
with the company Australia, United States and Canadian 
branches of Colgate-Palmolive 


in 


Vice-President——Man 


Jones who is 


Willams as 
Mr. R. 1, 


Appointed to succeed Mr 


facturing and Director is shown in 


photograph. Mr. Jones joined the company 
progressively advanced through various de 
of Plant Superintendent, which he 


the centre of the 
in 1920 and has 
to 
since 


partments 
held 
Mr. DL. A 
Pignt 
1948 
a Bachelor 


the pos tion 

1943 
P.Eng 

Superintendent Mr 


has 
B.A Sc. shown at the right, becomes 

Fockler joined the company ina 
ation from the University of Toronto as 


Owing grad 
of Applied S« in Chemical Engineering 


Fockler 
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TORONTO—Canada’s heart and 

Ist market, where retail sales exceed 
1% billion dollars and 24rds of all 
major goods and services are bought by 
readers of the Toronto Daily Star. 


Whatever you sell... when you sell Toronto Star 
readers regularly... you sell More... Faster! 


THE TORONTO DAILY STAR 


80 KING STREET WEST, TORONTO 


in Montreo! 


1255 University $#. 


in the United Stetes: Werd Griffith & Ce. Inc. 


Ask your Advertising Agency, or call vs for details of territorial 
coverage, distribution breakdewn and frequency discovery 
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Tradition of Craftmanship 











EXECUTIVE DEVELOPMENT 
SUMMER SCHOOL 


May 26th to June 20th, 1958 


—The program is designed to stimulate thin! 
ing in company-wide terms; to broaden 


se 


New Look Makes Sweet Music 


—s , '- number: e ep} swrchit 
| This is an age of assembly — — — , -‘mumoer of scholarships i 
‘lines, of mass-production. g a” a? een competition, the company has student's outiook on hun relations 


What happens to the master idivided the seventh floor of the Du eniaree } 
‘eraftseman nowadays—the man downtown Toronto store into understanding of the issues facing busines 
_soundproofed studios, which are in the national ahd world economy. 
;irented on a permanent basjs to | 


who wants to continue being a 
music teachers. 





Objectives 


for 


PEN EE ne SI ce wen 


_ oo 
SIness OTvaniZauons. Aan 


craftsman, but still increase his 
product? 

For that matter what happens ts cs . é | Additional studios 
to the company which produces Tiphig Ee 2 ) b | 4: [lon an hourly or 
a craftsman’s product? oy Bey Pig. on ge basis at nominal ren! 

This is the problem facing lined pet 
Canada’s oldest piano manufac- 
turer, Heintzman & Co. Léd., 
Toronto. 

“Believe me,” says Heintzman 
President Edward L, Baker, 
“this problem was a serious one MOP fe ™ sini iad eee ‘esas Sisnilsr 1s ie 
fof this company. , | Elegies tis ia >’ ’ , | . sania [Seager ‘Heinten “ 
hee‘Behind us is a tradition of | ioe ig y a Pave the neréssary 
fine piano craftsmanship dating To per 
back to 1850—a tradition that ee deinen) 
is real, tangible and vitally nec- Seti! oy 
essary to our company’s success. —— 

“Before: us is the challenge of ey ae? —_— ; % 
the greatly expanded market in|—™ * 7. i com, 4 mee ae ek Tee Sara \ 
each section of the music field. ig hinge it Be: ee oa go Raga aes | ceieitahete “a 
We have a problem of ‘split per- 
sonality.’ 

“Our solution is a simple one 
—we have reorganized our en- 
tire operation to develop both 
sides of this ‘split personality’ fo 
the limit of.their potential.” 

Architect of the “new look” 
of the Heintzman House of Mus- 
ic, is the 46-year-old Baker who 
became president of Heintz- 
|}man’s in 1956. 
| Under his direction, a flurry 
‘of reorganization plans — for 
‘building of new stores, rede- 

depe rn d e ‘signing of old ones, streamlining 

‘and revitalization of sales tech- 

| niques, introduction of a major 

inew product line, an entire new 

on ‘approach to advertising—were 
|erystallized and set in ‘motion. 


Members of the staff of the School of ( 
merce and visiting n ¢ 
il n universities. 
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Registration 30 candidates. 
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neighbors might ob 
practising at home, or who 
to work in a little extra p. 
time at noon or at some 

time during th: 
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CULL 


Director, School of Commerce 


McGILL UNIVERSITY, Montreal 
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1958 c: 
Herman 

| president of 

| president 

'who had been assistant 


| manager, be 


George Heintz 
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ame 
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aver in the regrouping of force 
Bradford Heintzman 
pointed general manager of 
| Toronto operations with 1 
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was an 
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PIANO-MAKING is an intricate job. Here a worker drills holes in piano keys for fitting of 29d the new Ontario stores; a 
capstan screw. When the key is struck, the capstan begins the movement of parts that finally William Heintzman w: 1} 
produces the note. pointed factory manage 


ie Untal ) ave! 





always 


Despite a « 

the public stood just a little in| of staff and e 
awe of us.” thr 
‘isiting Celebrities tion, not | | i 

To help break down any, bar- lost, Baker points ou A ni 1 CaS Ses ee the advice of a friendly 
riers of awe. Heintzman’s keeps Baker himself is ) banker. Our lo u manager offers the wide experience 
a weather eye open for visiting ‘omm. graduate nit and the an incial knowledge of a vast banking organi- 
celebrities. Musicians and sing- Why not see him soon? A courteous welcome 


ers visiting Toronto are fre- awaits you, 


uently entertained by Heintz- 
nag A a ae city’s music THE CANADIAN: 
BANK OF COMMERCE 


lovers can flock to the down- 
SERVE YOU 


mplex re 
Since then, Heintzman con-|we can substantially increase 
cert grands have been used by a|our turnover by tackling the 
roster of world-renowned artists | market along all its fronts—not 
—international names like En-/just in the piano field, but in 
rico Caruso, Melba, Arthur Rub-/|the fields of organs and other 
| The reorganized company has/jinstein, Sir Ernest MacMillan/instruments, record - players, 
THE ‘already seen the results of Bak-|and other fine musicians of to- | records and sheet music,” Baker 
'er’s planning—sales increases as | day. 


says. 
high as 50% over last year are} Making a piano is a compli-| 


yughout the whole 


starting up your own business 


one employs 





he im 
of Toronto 


+h 


Zat ion. 





ugh unive! 


“That way, we have increas- Canadian Breweries 
not unusual. icated job. Into a corcert grand, | ed our share of the market with- ) 
: ; . ‘for ex: o 12,000 s rate | out sacrificing our reputation. 
Started in 1856 | example, go 12,000 sepa ae , ; é P 
Since 1850,° the Heintzman| 


parts. “At the same time, our reta¢ 
: “| The foundation is a massive,|;stores are concentrating more 
} ened speci rncl ah sone. homes | Cast7iron frame, shaped like a on music. Gone are the distrac- 
' 1 Spee ~| harp. Across this the strings are|tions of electrical appliances, 
of the world. 'stretched, imposing a stress of! such as refrigerators and stoves 
The pany Was founded bY | 20 tons. “The emphasis today is on 
Theodore Heintzman, a German | organs, radio i-fi. 
‘plano expert who emigrated to| and Thie ie the 
|Canada via the U. S. and built tick we are experts.” 
his first Canadian piano with | 
‘the assistance of his wife in a 
iroom of his Toronto home. 
| When the carefully made 
Heintzman instruments won 
medals in England in 1886, the 
foundations of an important ex- 
port business were laid. 


4» . " ‘ va" 4 + 
LION aS an accountal 


had become executive a 
town store, to see and hear the to the president 
gifted ones, and add to thei: In 
autograph collections. comptroller 

The company continues to of-| pleted arrangements for pu 
fer special aids to musical edu- chasing a controlling int 
cation. As well as providing a tl! 


the early ‘50 
775 BRANCHES ACROSS CANADA READY TO 


‘ } 1O° 
ana in ivod ct 


| pianos, 
| music 
field in 





records. 


Nordheimer Spinet 

First big gun of the campaign | 
was the introduction last Aug- | 
ust of the new Nordheimer | 
Spinet piano which Heintzman 
manufactures in its own factory. | 
This is a 37-in. full keyboard | 
spinet in four styles of tradi-| 
tional and modern design | 

In its 13 stores across Canada, | 
Heintzman has completely re-| 
vamped its sales strategy to 
'give pianos and thei 
‘own specialized sales forces 

In the Toronto store at Yonge 
and Queen, a complete floor has 
been given to display of 
famed Hammond organ, fo: 
which Heintzman’s is the lead- 
ing agent in Canada 


All 
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1e Canada Permanent 
Story in 1957... 


COMBINED ASSETS $304.805,000 
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Financial highlights from the 103rd Annual Report of 


Canada Permanent Mortgage Corporation. 
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President, 


; Board of Directors 
members oO© tne organ 
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BLUE PRINTS 


Heintzman & Co. 


ing board, a slightly domed 
panel of slow-grown, close- 
grained spruce, especially culti- 





la special 


Under the frame is the sound- | 


sales staffs are required to pa 
training 


the 


course pr 
Hammond or gal 


vided by 


ization. 
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Vice-Presidents 
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States 


BIDS 
PHOTOGRAPHS 
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QUOTATIONS 


, ; > > Ts. 7, v, hj » vy 
When the ke re depressed, | are expected to hit a m 
n-dollar figure n 


wooden levers transmit the) ’0%-G 
|| movement to ~£ jiaimers Her 

which strike the strings also 

There are few asseml mes, 
} techniques to fashion these part lubs, and place s of 
{most are handmade, fitt y a fleet of mobile den 
hand. nits 5 

However, Splitting of 
itions at Heintzman have been’ sales 
improved by the installation 
new, up-to-date machinery and 
|production methods, with the 
result that for several 
the factory in West Toronto has 
been producing 50° more pi- 
anos than at any time in the 
last 30 vears. 

Six Big Makers 

loday, Canada has. six majol 
manufacturerg. All 
their sights set on the “mass” Vice-Presidents 


Touch” dial control assures perfect black-on-white copies : 
-the greatly expanded | buy is usually made by the v CHARLES 5 
: \e ae Ga eae ae ROY | 


of anything every time. Clear sharp copies from any mt Re cpr gy poy 
original up to 15” wide, any length or color on opaque or peat te’ a Pp as “ate “ng 
transparent paper—printed on one or both sides. Made of 7m aadiee a nen iar, ins | ; Peri er Gre hain 
stainless steel, it is handsome, compact, and light weight atin: inks es ts Salih PE, OC. LLD 
Offers hundreds of time and money saving uses fo: js a1 abate Ba — — |e 
business at a price well within the budget of on, when trying Leadaininns | tnt aeeniendn waliainiven | a CYRIL F. H 

even the smallest firm. | 
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planos and 
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ETC, take 


14,500,000 


CANADA PERMANENT 


MORTGAGE CORPORATION 


General Manager 
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many of the ops organ 


DIAL-A-MATIC 
forces has also p 
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To the People 
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cess in sellin 
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Financial highlights from the 45th Annual Report of 
Ihe Canada Permanent Trust Company. 
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Roard of Directors 
Instont photocopies of anything written, printed, typed, drawn 
or photographed —right in your own office 
So fast . . . so convenient . so easy! Exclusive ‘Magic 
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President states, Trusts and Agencies under \dministration Reach New High 
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Directors 
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LEIGH M. McCARTHY 
PIGOTT, C.B.EB., K.« 
SAMUEL ROGERS, Q. 

APECO OF CANADA, LTD 

134 Park Lawn Road 

TORONTO 14, ONT., CANADA 


LAURENCE M. SAVAGE 
CLIFFORD SIFTON, D.S.O 
Rush me, without obligation, your new free book on the improved all-elect: 
Apeco Dial-A-Matic Auto-Stat. I understand this book explains offic 
hotocopying applications in detail and shows how my business can 
fonelit by the use of this mfodern copy-maker. 
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studied beforehan< 
that the new methods will re : 
General Manager 
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itv as well as in efficiency. for still further 
. , ry . . % +i ' , "Th 
New machinery which is Lhe 

purchased is designed to be not 


re efficient but 


expal 

redesigning 

stores ls under way. | 
“Here again the old problem 

with mod- 

Baker 
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Company also more 
7 i ae “4 S eatela ae : A 
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ensure that the quality 
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operation so| says. ! 
“So august is the Heintzman | WINNIPEG REGINA EDMONTON WANCOUVER 


name, we began to suspect we; 
were missing valuable store| 
traffic in some centres because’ 
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iT ee 
EASTERN TRUST 
APPOINTMENT 


W. I. HUGHES 


Donald Mcinnes, Q.C., President of The | 


Eastern Trust Company hos announced 
the appointaient of W. |. Hughes, C.L.U., 
@s a member of the Advisory Committee 
of The Eastern Trust Company at Calgary. | 
Mr. Hughes hos had many years’ experi- 
ence in the life insurance business and 
is presently engaged in real estate and 
Insurance activities in Calgary. 








| way is picking up all along our 
inland 


See Page 15 


FOR SMALL 
INVESTORS 


REAL ESTATE 
INVESTMENT TRUST | 


i 
| 











| was 


All-Year 
Seaway 


Nearer ? 


Two more uses of the “air| 
bubble” ice-breaking again have 
pepped talk of all-year naviga- 








tion on the St. Lawrence Sea- 
way. | 


Ont., is being kept ice- free all | 
winter long. 





from 
| (FP, Jan. 18). 


| bubbles 


ice-free water, 

The St. Lawrence is now con- 
sidered navigable in  winter| 
Quebec City to the sea 


It has been estimated that the| 


Quebec City - to - Lake Ontario | 


portion of the Seaway could be) 
“air bubbled” open in winter for | 
a capital outlay of $1 million- $2 | 
million (FP, Jan. 26, 1957). 
Demand for an all-year Sea-| 


coastline. 


~~ 


Ont.. 


. + 


At Prescott, crews used | 


to chop through 12-in. ice to get | 


the ferry through. 

Now a compressor drives air 
up through perfora- | 
tions in polyethylene 
bringing warm water 
surface to melt the ice. 


} 
| 


to 


the | 
Pipe for the unique project 
supplied by Page-Hersey 
Tubes Lid. 

The underwater 


same aera- 


tion process keeps the working 


AT YOUR SERVICE 


@ Frees your outside lines 


® Guaranteed Privacy 





® Conference and Paging 


RADIO COMMUNICATIONS 
Equipment & Engineering Ltd. 
475 Metropoliten Bivd. Montreal 32 


























‘No. 


Central 


| personnel of the Department of) 


area free of ice in building the 
substructure for a new four- 
lane bridge carrying Highway 
11 across Vernon Lake Nar- 
rows at Huntsville, Ont. 
Despite temperatures as low 


as 30 deg. below zero, floating 


® A ferry route at Prescott, | | 


® Construction crews are build-| ‘ 
ing a highway bridge in sub-zero | 
| weather, working in completely 


pipe, | § 


BUBBLES for ferry boat safety... 


‘Spectacular Reduction’ 


‘ 
B ( ’s 
@ \Ae i 
From Our Own Correspondent 


VICTORIA—British Columbia 


construction equipment can op- has a $284 million budget for 
erate in a 200 ft. wide strip of|the fiscal year starting April 1. 


open water across an 800 ft. 
channel. 

The construction company, 
Dravo of Canada Ltd., considers 
the aeration move a substantial 
time saver. 

The narrows normally 
covered four months 
winter. 


is ice- 
each 


said, 
| $8,184,000 
| sinking funds. It is by such debt | 
called by/reduction and by 
Mortgage and Housing| gains that vast sums will soon 
Corp. for the construction of 200|/pHe released for expenditure in| 
| public 


HOUSING TENDER 
Tenders have been 


row housing units for married| 


at Val Cartier, 


25. 


National Defence 
Quebec. Closing date is Feb. 
Estimated cost $2 % 
The project will employ 250. 


is 





$25,00 


LIFE INSURANCE 


(20-year reducing 
convertible term 
insurance) 


ANNUAL PREMIUMS 


$59.95 


If you are in the market 


you to compare this 


Age 40 $111.23 
Age 45 
for life 


with any other plan — Consult 


insurance it will pay 


REUBEN SCHAFER InsurANCE SERVICE 


269 Falstaff Avenue. Toronto, CH. 


4-3123., 


Representing Occidental Life 








HEAD OFFICE: WATERLOO, ONTARIO 


Since [889 





NEW HIGHS RECORDED IN 1957 





NEW BUSINESS 


A complete copy of the Annual 





AN INCREASE OF OVER $19,000,000 


BUSINESS IN FORCE $778,762,000 
AN INCREASE OF OVER $69,700,000 


ASSETS $165,249,000 
AN INCREASE OF OVER $9,300,000 


PAID OR SET ASIDE 
FOR POLICYHOLDERS & BENEFICIARIES 
$20,105,000 


from any of our Branch Offices, which are located in principal 
cities, or from the Company's Head Office at Waterloo, Ontario 


1889 -69 Years of Service:1958 


$114,496,000 


report for 1957 may be secured 


$8-C 








million,}to cover 
pal 
works 
of 
disposal. 


which 
to hospitals; 
province $1,120,000. 


of 85°,, 
cipal 
allowances, 
child welfare. 


by 
couple 
first 
month 
pendant, 


rfised similarly— 


a. f 


‘ington is negotiating 


Canada 


| port, 
ithe Supplementary 
|Convention between 
| Canada 
ist 


This is $12 million less than 


last year. 


Premier Bennett said he 


would highlight what he called | 
a 
million 
debt in the last yvear—and $134 
million since February 


of $57 
net 


“spectacular reduction” 
in the province's 


of 1952. 
“Furthermore,” ihe premier 
‘“‘an over-all capital gain of 
has accrued to 


such capital 


services.” 


The Premier also announced: 


® A full provincial guarantee 


borrowings by municli- 
for public 
the provision 
and sewage 


governments 
related to 
domestic water 


@ The repeal of the 70c a day 
municipalities now pay 
this will 
the province 
from 80° of the muni- 
of assistance 
medical services and 


@® Assumption by 


share social 


® Increase in social allowances 
$10 a month to a married 
fanmnly head and the 
dependant, and by $2 
for additional 
single people by $5 a 
mothers’ allowances 
a total cost to 
the government of $805,000. 

® Grants toward cost of educa- 
tion to rise by nearly $5 million. 
® Increases in the pay of public 
services, costing the province 


$ million. 


or 
a 


each de- 


montn: 


5 


the | 


cost the| 


Budget Highlight 


The premier issued this warn- 
ing: ; 

“The world’s economies 
face an acid test this year if the 
forces of recession and cost in- 
flation are not quickly brought 
under control. 

“However, my references to 
certajn obvious facts and trends 
(a period of readjustment and 
indecision for industry) should 
not be interpreted as a forecast 
of a serious economic recession. 

“I am confident that public 
men, industry and labor—by 
| their combined efforts—will ap- 
ply correctives, and will devise 
‘the means quickly to generate 
‘new strengt:. and incentives in 
‘the traditionally dynamic fields 
of export and investment.” 

In the coming fiscal year the 
B. C. government is budgeting 
for some wholesale Joss in reve- 
nue: sales tax, down By $8,250,- 
000; timber licenses, royalties 
and sales, down by $2,525,000; 
logging tax, down $1 million: 
mining tax, down $1 million. 

The premier looked into 
future: 

“The vear 1958 will witness a 
new period of significant econo- 
mic adjustment and consolida- 
tion. 


at 


man’ this 
some doubts and 
mainly because 
unemployment. 

“Fundamentally, however, 
our economy is generally heal- 
thy; many of the huge new in- 
vestment projects are not yet 
productive: a great many more 
will soon be constructed, and 
long range prospects in British 
Columbia never were brighter.’ 

The premier had a few words 
for labor unions 

“No 


may bring 
misgivings, 


of 


cr 


U.S. Still Negotiating 


To ‘Get’ Our. 


From Our Own Correspondent 
WASHINGTON, D.C.—Wash- 
with Can- 
a view to getting 
stockateers operating 


ada with 
hands on 
in Canada. 


O Its 


Negotiations have been 
long-drawn-out affair. 
The U.S. Securities & Ex- 


change Commission wants to be 


a 


able to extradite those who sell | 
from | 


to Americans 
and violate the U.S. 
Securities Act. 


securities 


“The offer and sale of securi- 
by Canadian issuers and 
broker-dealers in violation of 
the tration provisions of 
the Act to 
present ult 
problems,” the SEC in its 
annual report. 

“The princi cinal di ffic ulty arises 


ties 
regis 
Securities continue 
diffic enforcement 


SaVs 


'from the fact that the commis- 
‘sion has no authority to conduct 
|investigations outside the U.S. | 


while the evidence to establish 
violations in most of these cases, 
as well as the violaters, are lo- 
cated in a foreign country. 

“In the last annual _ re- 
problems arising under 
Extradition 
U.S. and 
narrow 
thereon by 


and the 


ruction placed 


con- | 


Stockateers 


' Canadian 
cussed. 


courts, were 


“Negotiations 
situation 


to correct 


have 


the | 








' 
| 
| 
| 


| 
| 


| 


‘instances, 


a will require the improved tools 
will | 








temporary | 


one should question the| 





fol 
dis- 


the | 
continued| 


through appropriate diplomatic | 


channels.” 
The SEC says that in order to 
enforce the law effectively, 
necessary to have full co-opera- 
tion between the SEC 
Canadian authorities. 
The U.S. 


agency notes 


it 1s} 


! 
; 


and | 


that | 


co-operation between it and the | 


Canadian provincial regulatory 
bodies is excellent and that 
eral provinces have 
actions following 
received from the SEC. 

The SEC hopeful that 
trouble in Alberta will 
diminish through “the adontion 
and vigorous enforcement’ 
new Alberta law providing 
xfew securities act and a Securi- 
ties Commission. 


io 
~ 


The U.S. agency maintains a/ 


list of more than 200 Cana-| 
dian companies for which it) 
believes stock is being sold in) 

the U.S. 
regulations. 

During this year, 
were ,added to this 
Restricted List” 
deleted. 


“Canadian 


and 10 nameg 


| 
| 


sev. | 
taken | 
information | 


soon | 


P | 
of a 


a | 


| 


in violation of U.S. | 


64 names | 





DAYMOND 


EXTRUSIONS 


With today's vigorous competition for sales in your 
field, you cannot afford to use less than the best 
components in your product. Quality will always win 
the best markets in the long run.— and that's why 
so many Canadian manufacturers are using Aluminum 
and Plastic Extrusions from Daymond, the leader in 
this field. 


Regardless of the shape of either functional extru- 
sions or decorative trim, Daymond can give you 
exactly what you need — with capacity production 


and fast delivery. 
. 


DESIGN ASSISTANCE — Our engineers are at your 
service in improving your product — recommending 
changes for both greater economy and enhanced 
appearance. 


Symbol of Highest Quality 
in Aluminum and Plasti« 
Extrusions 
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Seon 
COMPLETE FACILITIES FOR ANODIZING, wih 

CHEMICAL BRIGHTENING AND COLORING 
purchasing power and to adequate cure for persistent cost 
ulate economic growth with full inflation; but rather that the 
employment: and, that the most efficient policy is a come- 
light of past experience, our new monetary ease and 
federal government, in combat- fiscal restraint finally, that 
ting price inflation, aware of short term factors must neither 
the fact that there no case impede or retard long-term in- 
where a simply policy of gen-| come producing growth, nor im- 


eral credit restraint provides an! pede full employment.’ 


so that business can build with 
internal funds and attract out- 
side capital.” 


labor to an equitable 
work well done and 
to normal leisure hours: in many 
before more can be 
paid for less work our economy 


right . of 
return for 
iti 


binati I 


The premier had a word, too, 


for the federal government: 


“This (B.C.) government 
hopes sincerely that Ottawa will 
set 1 in motion forces - to increase 


lS 
and machines made possible by | is 
inventive genius; a steady flow 
of savings, and adequate profits! 


— 








ALE LO LOCALE AL IOI AM 


Here it comes! .. . the barrage of questions that only the figure facts 

(up to the minute and accurate) can answer. Burroughs Sensimatic gives you 
a comprehensive, consolidated picture of all your firm’s activities 

at all times—real Management Control! 


Getting 
the Facts 


All the facts and all the figures about your business. These you must have, 
day in, day out. For they determine the decisions—momentous and policy- 
establishing decisions—that management is called on to make. 


Burroughs Sensimatic accounting machines are specifically engineered to 
provide you with a sweeping, consolidated picture of your true: Susiness 
condition. On receivables, for example. On production. On sales and inven- 


Payroll. Disb 





tory ursements. (To do so accurately, too—and right now.) 


Have you ever been balked or misled by facts and figures that turned out 
to be history, Then you know what we mean! And certainly you'll 
find the Burroughs Sensimatic—with its emphasis on Management Control— 
worth investigating. Just call our nearest branch office. Burroughs Adding 
Machine of Canada, Limited. Factory at Windsor, Ontario. 


not news? 


Burroughs Sensimatic =" 


Burroughs and Sensimatic —T Ma, 
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CHEMESCO LIMITED 


PROFESSIONAL ENGINEERS 
CONSULTANTS — DESIGNERS — CONSTRUCTORS 
Servi the 
PETROLEUM. CHEMICAL AND GAS INDUSTRIES 


174 Catherine Street North, JA 6-7454 
MAMI ONTARIO 


°O. tex 507 
LTON SARNIA. ONTARIO 











POWER CORPORATION or (ANADA Ipnrep 
CONSULTING DIVISION 


Economic Analyses 
Advisory Services 


355 ST. JAMES ST. WEST — MONTREAL 1, P.Q. 














McCUNE ENGINEERING LTD. 
& COMPANY OWNED AND OPERATED 87 
CONSULTING ENGINEERS 
PLANT OESION, STUDIES ESTIMATES REPORTS SUPERVISION 


170 wines AVE my | ONTARIO 
LEPHONE EMPIRE 45 
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WARNOCK HERSEY 


Company Ltd., 
Consulting, Inspection, Testing 
Expediting, Appraisals 
OFFICES & LABORATORIES COAST-TO-COAST 


~~ 128 ELASLIE STREET, MONTREAL 372, P.Q. 














CRIPPEN WRIGHT ENGINEERING LTD. 


ENGINEERING CONSULTANTS 
Hydro Electr Projects 
Civil Hydrevlic, Structurcl 
Bridges, Tunnels, Covsewoys, 
207 West Hastings Street 


Power 
Dams 
Vancouver, Canada 








SIR ALEXANDER GIBB & PARTNERS 
CONSULTING ENGINEERS 


Power @ Docks and Harbours 
Roads and Bridges 
744 West Hastings St. 


Vancouver, B.C. 
MArine 6729 


4 Wellington St. East, 
Teronte, Ontario. 
EMpire 6-2633 
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NIAGARA FALLS VANCOUVER 


Selected Growth Stocks 


— Quarterly Repert — 
By NESTOR 


This exclusive FP series of Selected Growth Stocks was chosen 
by one of the continent's most prominent and successful invest- 
ment advisers. The reasons for choice shown below the accom- 
panying charts were those civen when stocks were chosen in 
January 1953. Each will be reviewed quarterly. This series in FP 
does mot constitute a recommendation te buy these stocks 
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Consulting Engineers 
Reports, Plans and Supervision 
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RACEY, MacCALLUM and ASSOCIATES LIMITED 


A compony owned and operated by 
Consulting Engineers 
Civil — Electrical — Mechanical — Metallurgical — Mining — Soils 
Engineering 


TORONTO: EM. 6-5641 VANCOUVER: BA. 8221 


MONTREAL: HU. 9-4941 
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CONSULTING ENGINEERS 
(formerly |. A, Beauchemin G& Associates) 
INDUSTRIAL @ MUNICIPAL e@ PUBL'C WORKS PROJECTS 
BUILDING and SITE SERVICES 
REPORTS @ ESTIMATES @ DESIGN @ CONSTRUCTION SUPERVISION 


6655 COTE DES NEIGES RD. Regent 3-8268 MONTREAL 26, CANADA 
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Ni International Ltd. 
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INDUSTRIAL @ COMMERCIAL @ MUNICIPAL @ PROCESS @ POWER 


New york @ 1501 St. Catherine St. W., Montreal e Mexico city 

















HUMPHREYS & GLASGOW (CANADA) LIMITED 


Established (England) 1892 


Consultants e Designers e Engineers e Constructors 


SERVING THE PROCESS INDUSTRIES FOR OVER 70 YEARS 
PETROLEUM @ CHEMICAL @ PULP & PAPER @ PETRO.CHEMICAL @ MINING @ GAS 
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CATALYTIC 
CONSTRUCTION OF CANADA, LIMITED 


Consultants — Contractors 
FOR THE 

Petroleum, Petro-Chemical, Chemical, Pulp, Mill, 

and Mining Industries 
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TORONTO, ONT, 
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430 MARIEN AVE, 
MONTREAL EAST, P.Q. 


600 S. VIDAL ST. 
SARNIA, ONT, 








CANADIAN BRITISH ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
Treatment of Industrial Wastes, 

Halifax, N.S. 

P.O. Box 93 


New Westminster, 8.C. 
774 Columbia St. 


Toronto, Ont 
1662 Avenue Rd 











Allied Consultants 


of Canada, Limited 
CONSULTING ENGINEERS 


e Reports 
69 Eglinton Ave. E. 


141 “Vaple St. 
London, Ontario 


e Design ¢ Supervision 


HUdson 1-6887 


47 Park Lane 
London W.1, 


Toronto 


250 Park Avenue 


England New York 17, N.Y. 


|U. S. Securities 
*Commission, 
filed with the SEC 
iby company officers and direc- 
| tors, were the following: 
| Dana T. Bartholomew, officer 
‘and = director, 
ishares of Aluminium Ltd., 
|ereasing his holding at the end 
of January 
J. F. Evans, 
shares of Aluminium Ltd., re- 
ducing his holding at the end of Ss. oH. J. 
December 
| R. E. Powell, 
‘rector, bought 
Aluminium Ltd. in 
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Powell River 


Powell River Co., trading at recent $3234, is 25.9% above 
UV level ($26), has room to rise 101.5% before reaching OV 
level ($66). Price is 17.7 times 1957 earnings of $1.85 a 
share. Yield at indicated dividend rate of $1.50 is 4.58%. 
Price this year has ranged between a high of $33% ($46 in 
1957) and a low of $297% ($29). 

Company’s net profit in 1957 dropped 29°, from $10.9 
million in 1956 to $7.7 million. Earnings per share are down 
to $1.85 from $2.60. 

Powell River, in common with other B. C. pulp and pape! 
mills, has suffered from the strike of nearly 12 weeks just 
ended. For the current contract year ending June 30, 1958, 
the unions settled for a 742% wage increase plus other fringe 
benefits. The settlement involved a two-year contract with 
a further 2% increase for the year starting July 1, 1958, plus 
an extension of vacations. 

Labor peace is now expected at least until a new contract 
is negotiated for the year starting July 1, 1959. 

Powell River has supplied customers continuously with 
newsprint during the strike. Since customer inventories have 
now been drawn down to normal levels, somewhat higher 
production can be expected in 1958, above the industry’s 
expected 81% of capacity. 

The company has been developing an important product 
from wood waste. An announcement on commercial produc- 
tion can be expected in due course. Experiments have also 
been carried out for increasing the yield -of sulphite pulp 
from chips. Results are now being applied in the newsprint 
plant. 

A modernization and improvement program is almost 
complete at Powell River’s New Westminster sawmills. 

The company has sold a 50% interest in Martin Paper 
Products to MacMillan & Bloedel. Powell River will continue 
management. Martin will now have an assured supply of 
quality kraft board from MacMillan’s new Port Alberni mill. 





POWELL RIVER CO. — Among the paper companies, 
Powell River, large producer of newsprint, sulphite pulp, 
lumber and other products, has an exemplary earnings record. 
Through major expansion, with important new projects now 
under way, the company, with large timber reserves, should 
more than hold its own in the large growth envisaged as 
still ahead for the paper industry. Earnings of 37c a share 
(adjusted for stock splits) in 1937, had quadrupled by 1947, 
and nearly doubled again. 
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DRAKE, 
STARTZMAN, 
SH.AHAN, 
and BARCLAY 


Distribution and Materials 
Handling Consultants 


CONTROL MOVEMENT AND STORAGE OF MATERIALS 


41 East 42nd Street, N.Y. 17, N.Y 











DE LEUW. CATHER & CO. OF CANADA LTD. 
CONSULTING ENGINEERS 


Public Transportation Harbour Developmen! 
Subwoys 

Expresswoys & Highwoys 
Bridges & Grade Separation 
Traffic & Parking 


Raiiroad Facilities 


52 St. Clair Avenve tcst, 
Terente 7. WA. 4-9347 


Elevotors & Materials Handling 
Industrial Development & Plants 
Urban Planning and Renewal! 
Menicipo!l Works 


393 Bell Street, 
Ottewa. CE. 3-9663 








R. M. WAY & ASSOCIATES LTD. 


Consulting Engineers 
POWER PLANTS ° INDUSTRIAL BUILDINGS . 
PROCESS STUDIES @ REPORTS @ DESIGN @ 


321 Bloor St. E. Ph. WA. 4-9371 


MINING 
SUPERVISION 


Toronto 











POWER (CORPORATION [)ESIGNERS & (‘ONSULTANTS 


LIMITED 


INDUSTRIAL AND PROCESS PLANTS 
STEAM AND HYDRO POWER PLANTS 
PULP AND PAPER MILLS 











355 St. James St. W. Montreal 

















Simpsons Ltd. 


Simpsons Ltd., trading at recent $1748, is 14.2% above 
UV level ($15), could rise 110.2% before reaching OV level 
($36). Price is 15.3 times 1956 earnings of $1.12 per share. 
Yield is 2.91% at indicated annual dividend rate of 50c per 
share. Price in 1958 has ranged between a high of $18 ($20% 
in 1957) and a low of $16% ($145¢). 

Retail trade in Canada continues to improve. June, Sep- 
tember and October were the only months in 1957 when 
retail sales in Canada showed no increase on 1956. Figures 
for December are not yet available. 

Sales gain for the first 11 months of 1957 was 2.9% 
the same period in 1956. 

Department stores have shown a better performance than 
this. Figures available for the first 11 months show a gain of 
4.1% over a year earlier. 

Simpsons Ltd. is likely to prove to have done better than 
the national average. 

The company has been making continuous efforts 
expenses in relation to sales. 

Sales in 1957 showed increases uniformly across the coun- 
try over both 1956 and the company’s own anticipations. 

Inventory and commitments remain in satisfactory rela- 
tionship to budgeted sales. 

The trend to lower credit sales continued in 1957. 

Unofficial estimates put the company’s earnings per share 
at $1.20, about 7% more than the $1.12 earned in 1956. Num- 
ber of shares outstanding had increased at Nov. 15 by 1,291 
to 3,001,291. 

The company’s operations continued to show a definite 
improvement in profit in the first four weeks of 1958, com- 
pared with 12 months earlier. 

Heavy seasonal promotions tended to halt the downward 
trend in credit sales. 

Early this year, G. Allan Burton was named vice-president 
and managing director of the company. 


over 


to reduce 


SIMPSONS LTD.—Already one of the largest department 
store and mail order enterprises in Canada, Simpsons through 
its 1952 tie-up with Sears-Roebuck has undertaken further 
expansion, both to extend its facilities into new areas and 
to keep abreast of the growing Canadian economy. While 
subject from time to time to temporary developments limiting 
sales, company’s volume and earnings have registered growth. 
Further long-range expansion, in keeping with advancing 
national income, is anticipated. 
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STEVENSON & KELLOGG, LTD. 


Consulting Management Engineering 


Marketing & Economic Studies 
Standara Costs — Flexible Budgets 
Wage & Salary Administration 
Productior Planning & Control 
Work Mudsurement & Incentives 


Organizatio*# Planning 
Operations Research 
Personnel Appraisal! 
Plant Location & Layout 


\ 
Procedures & Data Processing 


TOPONTO MONTREAL VANCOUVER SEATTLE 
10 Eglinton Ave €. 4123 Sherbrooke $1. W 810 Royal Bonk Bidg. 444 Dexter-Horton Bidg. 
MEMBER ASSOCIATION OF CONSULTING MANAGEMENT ENGINEERS 











—— 


KCS DATA CONTROL LTD. 


Electronic Data Processing Consultants 
FEASIBILITY STUDIES, SYSTEMS PLANNING PROJECT ANALYSIS, HIGH 
SPEED TABULATING AND DATA PROCESSING, STAFF TRAINING 
TORONTO: 20 SPADINA RD MONTREAL: 640 CATHCART ST. 
WA. 4-338" UN. 6-2477 
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ORWICK., CURRIE 


LIMITED 
MANAGEMENT CONSULTANTS 


MON’ Al 1494 SHERBROOKE ST. W., WELLINGTON 7.-7419 
To o 80 KING ST. W., EMPIRE 6-2193 
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ASSOCIATED INDUSTRIAL CONSULTANTS 
(CANADA 1952) LTD. 


600 Royal Bank Building 312 Dominion Square Building 
TORONTO 1 MONTREAL 1 
EMpire 3-9748 UNiversity 6-8359 














PAYNE-ROSS LIMITED 
MANAGEMENT CONSULTANTS 


550 Sherbrooke St. W., Montreal 
UNiversity 6-4764 


Board of Trade Bidg., Toronto 
EMpire 3-8282 


Affiliated with Bruce Payne and Associates Inc., 
in the United States, South America and Evrope 


Member of Association of Consulting Management Engineers, Ine. 














liow to Read Nestor’s 


by the narrow horizontal lines above 
und below the stock’s price range in- 
ting price at which the particular 
adjusted as underestimating 


iNDEX OF GROWTH: The rate at 
which the value of the equity behind 
the stock is doubling as determined by dica 
the growth rate at which it entered stock is 
the year. A figure of 5.6 for the pres- or overestimating its future rate of 
ent vear would indicate that at its growth. A stock showing a fast growth 
current growth rate the equity value rate will sometimes anticipate growth 
is doubling every 5.6 years by two or three years. In this case it 

PRIC®% RANGE: The annual high, mi not be so attractive a purchase 
low and mean price. Monthly ranges relatively as some other fast-growing 
for the current year stock that ts not anticipating its growth 

UNDERVALUATION AND OVER- bevond the immediate present. Other 
VALUATION PRICE LEVELS: Shown factors such as rate of growth and 


Special Stock Charts 


RAtE OF GROWTH: The rate as 
based on Nestor's tests at which the 
company its showing underlying or 
long-term growth. This will determine 
current quotation of say, 5 or 75 the price trend of the company’s com- 
would carry no significance regarding mon stock over a period of years and 
long-range value The UV/OV levels in most instances the trend of dividend 
also permit judgment as between one payments. 
stock and another. They are not desig- *Background and principles behind 
nated points of purchase or sale nor the selection by Nestor were discussed 
do they attempt to show what wil! be in a especial article in FP, Jan. 10, 185%. 
@ stock’s bottom or top figures in any A limited number of reprints are avau- 
given year able on request. 


investment quality will also enter into 
the comparison an investor will want 
to make 

Without these UV and OV levels a 


J. EDGAR DION & COMPANY LTD. 
Management Consultants 


4643 SHERBROOKE ST. WEST, MONTREAL 6 WEllington 7-1428 

















Among 


SEC Reports Stock Trading 


the changes in secur- 
reported by the 
& Exchange 
covering reports 
in January) 


November. 

M. J. Boylen, officer, bought 
5,000 shares of Anacon Lead 
Mines, increasing his holding at 
the end of December to 623,700 
shares. 

Ross H. 
sold 
reducing his holding to 
shares at the end of December. 
to 15,000 shares. He also sold 125 5° preferred 
officer, sold 300) shares of the same company, 
|eliminating his entire holding. 
Belither, director, 
bought 300 shares of Calgary & 
Edmonton Corp., increasing his 
holding at the end of December 
to 5,800 shares. 


holdings 


Faulkner, director, 
8,100 


in- 


bought 


to 630 shares. 

officer. and di- 
37,500 shares of | 
December, 


ing to 1,700 shares at the end of | sold 
Prospect, 
at the end of December 
000 
which he has an interest holds | to 
667 


sold $20,000 5°%4% 
subordinated 
Charter Oil, eliminating his en- 


7,800 shares of Banff Oil, | 
8,200 | 


Devon-Palmer Oils, 
his holding to 12,000 shares at 


tor, bought 300 shares of Dome 


22,500 shares of Canadian 
reducing his holding 
to 28,- 
shares. A partnership in 
490,250 shares. 
shares. 

Ross H. Faulkner, director, 
convertible 


debentures of 


terest, 
vember. 


tire holding. 

John B. Aird, officer and di- 
rector, bought 2,000 shares of 
increasing 


Superior Oils, increasing 


to 456,347 shares. 


the end of October. 
C. C. Calvin, officer 


sold 5,000 shares 


and direc-|patnhow Oil in October 


Mines Ltd., increasing his hold- ee 


J. D. WOODS & GORDON 


LIMITED 
MANAGEMENT CONSULTANTS 
Member of Association of Consulting Management Engineers, Inc. 
507 Place d'Armes 15 Wellington St. West 1030 West Georgia St. 
MONTREAL, QUE. TORONTO, ONT, VANCOUVER, 8.C, 








ed of a total of 9,750 shares of 
New British Dominion Oil (now 
Asamera Oil Corp.) for services 


O. A. MATTHEWS & ASSOCIATES 


Limited 
VIANAGEMENT CONSULTANTS 
With eo-ordinating aMfiliations in Canada and U.S.A 
TORONTO, CANADA 
Imperial Oil Building 


Tel: WA, 5-1723 





rendered, re@ucing their holding 





Baud Corp. 
N.V., in which they have an in- 
held 3,481,250 shares of, 
New British at the end of No- 


General Petroleums of Can- 
ada bought 9,200 shares of New 





PAUL E. DUFRESNE * t. G. DAIGNEAULT 1. & McLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 


REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 


COST REDUCTION AND LABOR RELATIONS SINCE 1920 
4455 SHERBROOKE ST. . WE. 7-4217 WESTMOUNT, MONTREAL 6 








holding at the end of December 


e Mineral Consultants 





John Ellis, officer and director, 
of Scurry- 
and 
bought 5,000 shares in Decem- 
His holding at the end of) 











EWBANK & PARTNERS (CANADA) LIMITED 
Engineering Consultants 
Steam Power Plants, Thermal, Mechanical and Electrical 
Services for Industry 


EAST 
Telephone WA, 4-9281 


200 BLOOR STREET TORONTO, ONTARIO 








| 1957, through exercise of option. 
‘From June to December of the 
same year he sold a total of 
'5,000 shares. He held 48,910 
‘shares at the end of the year. 
| M. B. De Sousa Perna, direc- 
| um Ltd., reducing his holding 
‘at the end of November to 5,303 
| shares. 

| Edward Emerick Jr., director, 
‘sold 100 Class “A”’ 


| 
j 


Amurex Oil Co., reducing his 
|holding at the end of December 
to 100 shares. 
C. H. Murphy Jr., officer, sold 
10,100 Class “A” shares of Am- 
'urex Oil Co., reducing his hold- 


tor, sold 200 shares of Alumin-_ 
i 


shares of | 


Joseph H. Hirshhorn, director, 
bought 2,300 shares of Callahan | 
Zinc-Lead Co., increasing his 
holding to 471,400 shares at the 
end of December. 

Canadian Petrofina Ltd.., 
bought 9,205 shares of Calvan 
Consolidated Oil & Gas, increas- 
ing its holding to 4,450,280; 
shares a. the end of December. | 

Jules R. Timmins, director, 
has an interest in Redfern In-| 
vestments which bought 26 and 
sold 980 participating preferred 
shares in Canadian 
reducing its holding at the end 


\of December to 2,120 shares. 
director, | October and November, dispos- 


Milton H. Mandel, 


‘he has an 


‘mill & Co., 


Petrofina, | 
'yepresenting its entire holding. 


‘ing at the end of December fo 


An estate in Which 
interest holds 3,000 
shares in the company. 

Paul Ranger, officer, bought 
600 shares of Molybdenite Corp. 


500 shares. 


'of Canada, increasing hig hold- 


ing at the end of December to 
174,011 shares. 


H. Stanley Krusen, director, 


‘owns 300 shares of New British 
Shearson Ham- | 


Deminion Oil. 
in which he has an 
10,000 shares 
in July, 1957, 


interest, bought 
of the company 


the year remained unchanged at 


82.433 shares. 

Frank E. Taplin, 
bought 27,900 shares of Scurry- 
Rainbow Oil increasing his hold- 
ing to 355,000 shares at th 
of December. 

Alfred A. Strelsin, director, 
sold 34,800 shares of Stanrock 


Uranium, reducing his holding | 


to 42,600 shares at the end of 
December. 

Canadian Petrofina Ltd., 
bought 2,915 shares of Western 


| Leaseholds, increasing its hold-| 
Sea Oil & General Corp., in|/ing at the end of December .to| tember, 
1956, 


6.757.732 shares. 





Need more money? 


Investment news in The Financial 
Post can help you in many specific 
ways. Read it regularly. Subscribe 
today 


in Canada: 
Elsewhere: 


GMX CORPORATION 


Minerals Consultants 
Dr. David S$ Robertson, 
Dr. L. L WNettleten, Vice-President 


US.A 
Canado 


President 


$6 a year: 
37 a year: 


3 years $11 
BS years $18 


Esperor Bwilding, Houston, ‘exas 
Victory Building, Terente, Ont., 














| @ Automation Consultants 
director, 





end | 





H. S. GELLMAN & COMPANY LTD. 


Consultants on Automatic Data-Processing Systems 


110 Bloor St. West, Toronto, Ont. 
Telephone: WAlnut 3-4484 








Yellowknife Bear Mines Ltd., 
disposed of a total 
and acquired 1,500 shares of|ed 
Giant Yellowknife Gold Mines were 
between October, 1953 and Sep- 








(534,000 Giant 
shares, and in June, 1957 acaquir 
939,900. In July, 600 share 
bought or 


of 427,420 


at the end of that month to 541. 
120 shares. 


1956. In November, 
the company disposed of 


Fellowkadte 


« 


acquired, in- 
creasing the company’s holding 
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McCARTHY & McCARTHY 


BARRISTERS, SOLICITORS, ETC. 
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McLaughlin, Macaulay, 
May & Soward 


Barristers, Solicitors, Notaries 


302 Bay Street, Toronto 
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WILLL.M W. McLAUGHLIN, Qc. 
ROWLAND F MAY, QC 
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W D 8 MORDEN, Qc 

A. DAVID McFALL 


INDUSTRIAL 
RELATIONS 


“Labor Roundup” — 
another Post exclusive— 
reports on the practical 
side of industrial relations 
week by week. Keep your- 
self in touch with the trend 
of union aetivity. Read 


BALES Ihe Financial Post. 
ROBERT N McLAUGHLIN 
EDWARD A. JUPP 
ALLAN F LAWRENCE 
JAMES H. McLAUGHLIN 


Yearly by mail in Coneda $6; 
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SINCLAIR, GOODENOUGH, HIGGINBOTTOM & McDONNELL 
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LAWRENCE HYNES TELEPHONE: EMPIRE 3-8254 

J, BOY COLVILLE CABLE ADDRESS: LEGALIS, TORONTO 
MAXWELL L. MAGILL CANADA PERMANENT BUILDING 
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Pithlado, Hoskin, Bennest, Drummond-Hay, 
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ARCHITECTS 
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Getting Ahead 


businessmen plan for suc- 
‘ they read The Financial Post 
because it helps them make right 
decisions Yearly by mai] in Can 
ada. $6: elsewhere $7 yearly. 
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M.R.A.1.C.-P. Eng. 
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When you advertise in 
this Professional 
Directory ... 


» » « you reach an alert and 
influential audience 
of readers — leading investors 
and executives who depend 
on The Financial Post for 
authoritative facts 


and figures. 
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U.S. Surplus Policies 
Really Put Us on Spot 


i 


| groups 





CANADA CAUGHT TIGHT? 


i 


' 


WASHINGTON, D.C. — U. 5S. 
thinking on the surplus give- 
|away program has taken a sud- 
den, dangerous turn. 

The shift in thinking popped 
out in Congress this past week, 
‘and it spells plenty of trouble 
for Canada. 

It could 
give-away 
‘on forever. 

This is 
| thinking: 

_ The surplus disposal program 
should be an integral part of 
_U. S. foreign policy in fighting 
| the Cold War. 

__U. S. farmers should be en- 
couraged to produce surpluscs 
and the U. S. government should 
heavily subsidize the exports in 
order to beef up NATO and 
SEATO allies with food and 
fibre, and to win friends among 
the neutral nations. 

It is now clear that a majority 
/of the members of the Senate 
| Agriculture Committee—in fact 
‘almost all of them—favor this 
| approach. 

Outside of Congress many 
also are starting to 
launch campaigns for this line. 

The . administration has not 


surplus 


might go 


mean the 
program 


the basic change in 





tively when it is strictly ar, eco- 
nomic question. 

We lose much or all of our 
effectiveness when it becomes a 
question of world politics. 
| If this anew line of thinking 
were officially adopted by Wash- 
ington, the only answer for Can- 
ada would be, “If you can’t lick 
‘em, join ’em.” 

Canada would hardly be able 
to “lick ’em” and that leaves us 
the alternative of joining them. 

The next question is, can 
Canada afford to go on a wild 
give-away spree to keep up with 

Washington and maintain our 
markets? 

Can Canada afford, for ex- 
ample, what it cost the U. S. in 
the last six months? 
| In the last half year, the U. S. 
‘lost $400 million in getting rid 
of $591.2 million in surpluses. 

And even little of the remain- 
ing $191.2 million will ever get 
ito the U. S., for the U. S. loans 
most of it back to the customer 
for economic development. 
| Ina recent report, the U. 5S. 
| Commodity Credit Corp. . says 
losses on surplus disposals in the 
last 15 months totaled $1.6 bil- 


‘made up its mind whether this| lion. 


| 


is a good or bad idea, but so far, 

it has been lukewarm. 
Ottawa has vigorously 

repeatedly objected to the U. 


and 
S. 


Senator Hubert Humphrey of 
Minnesota is the leading advo- 
cate of this new line of making 
‘the surplus give-away program 


‘Public Law 480 which author-/|an integral part of U. S. foreign 


|inated 


' ground 
| Canada’s 


markets 


We have charged that such 


‘trade is unfair and has stolen 
‘actual and potential Canadian 


wheat customers. 
Up until now Public Law 480 


has simply: been a device to get 


rid of surplus production. 

The assumption was that as 
soon as domestic policies elim- 
the surplus production, 
the give-away program would 
end. 

Now, however, that assump- 
tion is on the block. 

Canada could complain with 
complete justification against 
this program when it was de- 
signed to get rid of surpluses 
in the world market—in other 


|words, trying to solve a domes- 
| tic 
'nations in the world market. 


problem by hurting other 


But, if Washington scraps this 


'and uses the program as a Cold 


War weapon, almost all the 
cut out from under 
argument 

still complain that our 
being hurt, 


iS 


We can 
are of 
course. 

But, if this new line of think- 
ing were adopted, we would be 
put in the position of complain- 
ing that the U. S. is being unfair 
in building up NATO and 
SEATO countries in defense 
against Russia. 

We be placed in 
the position of complaining that 
e U. S&S ; b\ 
helping to build up the econ- 


of the underdeveloped na- 


] 


would also 


th being unfair 
oOmie 


tions such as India. 


‘izes acceptance of foreign cur-/| policy in the Cold War. 
| rencies, barter and plain give- 
| aways. 


He has much support. 

Even an Agriculture Depart- 
iment spokesman — Assistant 
| Secretary Don Paarlberg—went 
along part way when he listed 
three reasons for P.L. 480 
| @ U.S. foreign policy. 

@ U.S. foreign economic policy. 
® Getting rid of surpluses. 

The National Farmers Union, 
an influential farm group in 
Washington, is throwing its 
weight behind this line. 

As a starter, it wants 
gress to extend the law for five 
years and spend a total of at 
least $15 billion over that peri- 
od. 
| The whole discussion on Pub- 
lic Law 480 was kicked off by 
an Administration proposal to 
extend it for one more year and 
spend another $1.5 billion. 

Of all the major items in the 
Administration’s 1958 farm pro- 
gram, this is the only one to 
meet almost unanimous approv- 
al. 

In fact, Congress is in a mood 
to do much more. It wants to 
spend more money and extend 


Con- 


,the law longer 
Only a very few Congressmen 
worry about damaging the econ- 
omies of Canada, Australia, New 
Zealand and other farm export- 
ing nations. 
And even 


argued down 


these Congressmen 
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Rooks For Businessmen 





THE CONFEDERATE READER, 
edited by Richard B. Harwell; 
Longmans, Green & Co., To- 
ronto; 389 pp.; $8.50. 

This 


collection 


inclusive 
documents which 
tells what the Confederates 
thought about the U. S. Civil 
War as it happened 

There are battle reports from 
newspapers, 
Confederate 
humorous 
prison nar 
observations 


a fine and 


lS 


of 


general orders, 
sermons, 
sketches. 
atives 
al] 
chronologically to 


SONGS, 
novels 
and travel! 
arranged 
in all 
aspects of Confederate life 
Contemporary writings of thi: 
bring back an e with an 
immediacy and freshness which 
escape the writings of the his- 
torian. A fascinating collection 


touch « 


- 4 


sort la 


{) 


EXECUTIVES FOR GOVERN. 
MENT by Paul T. David and 
Ross Pollock; The Brookings 
Institution, Washington: 186 
pp.; $1.50. 

The U.S. agued (from the 
Canadian | of view) with 
the idea that you can’t have civil 
servants non-political enough to 
do the wishes of both Repub- 
lican and Democratic admin- 
istrations 

He nce. 
political layer of 
servants 
broadly 
quicl: 
policy. 

Here is an examination of the 
resultant U, S. problems—chief 
of which are (a). how to attract 


: pl 


,in? 
Walil 


ert a 
near-top civil 
each election, 
speaking, to ensure 


unplementation new 


“~?? 
aAlLLCi 


after 


of 


from private industry 
ited pei (b) } 


smootun and expe! 


od LOW 


’ Dey Hs 
OT) Patr 


al 


oncius! 
ncreasingiy lacnronils 


an era of big parties and 


lg government 
MATHEMATICS 

P* ACTICAL MAN, by 

George Howe; D. Van Nos- 

trand Co. (Canada), Toronto: 

150 pp.; $3.50. 

As | ! 


FOR THE 


d 


the ! 


-_— ’ YY) ) 
ava aA it 


lundca- 


,Y OnnnomN ea 
‘ -OnOoMe=- 


-ordinate 
Fach 
new term is defined, each point 
illustrated 
The oook 
no nave ha 
matnematl 


‘Tan The 
4 ik Vale t] 


aining 
ALMANAC AND 
BOOK OF FACTS: 1958, 
edited by Harry Hansen; 
Doubleday & Co., Toronto; 
896 pp.; cloth-bound edition, 
$2.75 


mt de 
Th 


WORLD 


well-known reference 
book, sponsored by The New 
York World-Telegram & Sun, is 


Canada can argue now effec-| 
‘the give-away law under a for- 


| appears 


ed strict 


| 


’ 


himself on “permanentizing” 
eign policy cloak, Agriculture 
Secretary Ezra Taft Benson has 
said he is going to “fight and 
fight and fight” for more mar- 
kets for U. S. farm exports 

No matter whether the P. L. | 
480 law is “permanentized” as 
foreign policy or not, the outlook; 
for the next few years is cer- 
tainly for bigger and bigger and 
still bigger U. S. farm surplus 
Pive-away programs. 

This clear from testimony 
presented to the Senate Agricul- 
ture Gommittee, from state- 
ments on the floor of the Senate 
and House and from Congres- 
sional corridor talk. | 

Even the protection Canada| 
had on U. S. “barter 
to be falling by 


is 
- 


has deals 

the | 
wayside 

Last June Washington iImpos- 
rules on barter which 
drastically cut the deals 

Washington had felt it could 
get rid of as much for dollars 
as it had for barter. 

This has not been true 

So, in December the 
were relaxed somewhat. 

In the last six months only 
$3 million in barter deals have} 


rules 





been made. 

From now on, however, bar- 
ter is going to roar ahead. 

Washington is in the process 
of concluding about a $30 muil-| 
lion barter deal for India involv- | 
ing all wheat. 

Several other big barter deals 
are being negotiated now, ac- 
cording to the Department of 
Agriculture. 

A number of Congressmen are 
pushing for a return to whole- 
sale barter deals. 

Farm organizations 
urging more barter deals. 

“I’d rather have a lot of stra- 
tegic materials in my backyard 
than foreign currencies or these 
surpluses,” says Senate Agricul- 
ture Committee Chairman E]- 
lender. 

One lonely voice in the wild- 
erness that of Herschel New- 


-~ | o 
aisU are 


‘end of its economic usefulness.| process of doing so would ex- 
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He’s just looking 


This man is one of our sales representatives, 
He’s in a building which belongs to a customer. But 
he’s not selling a thing —except service. You see, one of 
his biggest jobs is to learn as much as he can about the 
communication needs of our customers. This enables 
him to offer relevant information, practical advice and 
the right equipment —right when they are needed! 


“This kind of service has given Automatic Electric 
an important position in the Canadian economy. Even 
though we are a large, full-scale organization—from top 
management down, we still believe that the best way 


to grow is to work—/or our customers! 


Automatic Electric Sales (Canada) Limited, 185 Bartley 


Drive, Toronto 16, Ontario. Branches across Canada. 


ag AUTOMATIC & ELECTRIC 


Factory: Brockville, Ontario ORIGINATORS OF THE DIAL TELEPHONE we) PIONEERS IN ELECTRICAL CONTROL 
° 


Master of “The universal pra 
Grange, who says subsidizing farm exports 
“The present program of sub- }\ 
sidized ‘dumping’ of U. S. farm tional treasuries. 
products abroad through a half “Uncle Sam could w 
dozen programs is nearing the battle hands down, but 


a’ } ‘f 
the National tice of 


is like- 


som, per! 


to cause a battle between na- 


two-y 


Pi C-aw a\ 


such a a 


in the 


1¥ 
iil 


expenditure of ! 


AN EXTRA 
DIVIDEND 
FOR YOU 





tax 


accountant F executol 


is an extra dividend in time 


For the private investor — 
consultant he 


si 4 ’ 
iwvyil 


saved when 


te 


income for 1957, 


take hours of checking, without a day 


, . ' irisic< 7 ° a 
accounts involving dividends received « 
by-d 

, 


= a 


Income tax returns and othe: 


4 


| 
i) record ot each Compan 5 


payments. 


every individual payment made by each company. 
payment date, 


THE FINANCIAL POST CORPORATION SERVICE 


Please send me 


The Financial Post Corporation Service 1957 Dividend Record shows 
It gives the amount, 


record and ex-dividend dates (where applicable). 


Stock splits and tax-free payments are also recorded. 


A few copies of the 1957 Dividend Record are still available. 


Price is $2.00 for a single copy; two copies for $2.50, 


Use This Order Form Now 


481 University Ave., 


Terente 2, Ontarie. 


copies of The Financial Post Corporation Service 


1957 DIVIDEND RECORD 


at the regular price of $2.00 for the first copy and 50 cents for an additional copy, a total 


of $ 


now in its 73rd year. Its vast : 
fund of information is devoted | 3 


largely to U.S. affairs, and will 
serve as a Valuable source of 


elusive detail about that country | } 


especially. Data on Canada and 


the rest of the world are provid- | 
‘key non-government personnel| ed in concise form. 


a 


Please bill me for this amount. Payment enclosed herewith....., 














Mapmaker Shortage 
Hits at Industries 


Chart your way to regular work 
here and overseas ... 


Memo to students choosing a | 


career: Why not be a map- | Ontario, Ottawa, Alberta, Mani- 
|toba, McMaster and Queen’s. 
When you graduate, you'll get 


maker? 


plenty of job offers—no matter 
who else isn’t getting them. 

There are plenty of opportu- | 
nities in Canada. 

The demand in the U.S. is! 
heavy. 

In the U.K., too, and else- | 
where in the Commonwealth, | 
they’re. beginning to look to- 


ward Canada for mapmakers— | | 
|grapher of the New Brunswick; _ ee) 


called cartographers’ 


Mapmakers need a (preter-| department of mines and tech- 


ably) graduate degree _ in 


geography with stress on litho- | 
At present 11 aniver- 


graphy. 
sities give 
geography: 


training in! 
Toronto, McGill, | 


a as 





ee ANNOUN CEMEN EEE 


WILLIAM H, ROBINSON 


Gordon D. Schroeder, Vice-President 
(Sales) of The Barrett Company, Limited 
has announced the appointment of Wil- 
liam H. Robinson as Assistant to the 
Vice-President (Sales). Mr. Robinson's 
experience in sales and administration, 
said Mr. Schroeder, particularly qualifies 
him for the responsibilities he assumes in 
his new position with Barrett, Montreal. 
A graduate of Queen's University, Mr. 
Robinson served with the R.C.A, and H.Q. 
Staff of the Canadian Corps. After -the 
war he joined the sales division of 
Massey-Harris-Ferguson Lid, in Canada 
ond rose to Assistant Manager (Sales) 
of the French Company in North Africa. 
His appointment is effective immediately. 





| of the offers for map-makers. 


——~ | greater and greater use of maps, | 


'in great detail. 





Bond Issues 





Montreal, Laval, B.C., Western 


They turn out 25-30 grad- 
uates annually, most of whom | 





| go into high school teaching. 


However, they also attract | 
about 20 graduate students an- 
|nually, three-quarters of whom 
| get MA’s, the rest Ph.D.’s. These | 


are the ones who snap up most | J. D. BARRINGTON 





becomes a director of the | 


E. D. Boldock, ¢hief carto- | Canadian Bank of Commerce. 


(mene =~ 


nical surveys, made this point: 


Bg Soo i the old sy Film Covers 
men of mapma ing, people who e , . 
Blind River 


came up the line.” Yet industry | 
and government today make 
Development 

Up until World War II, map-| The story of exploration and | 
making was a leisurely art, | _ development of the Blind River 
practised by men with a 10-to- | | uranium camp is teld in a new 
20-year apprenticeship. The | film, “The Big Z,” just released 
place of these men is now being | by the Ontario Department of 
taken by university MA’s and / Mines. | 
PhD’s. How the® uranium-bearing | 

Not all the universities stregs | couglomerate was deposited in 
cartography. Mr, Boldock urged the shape of a giant Z, the 
that geography students be_| ‘early prospecting, the staking 
given intensive courses in litho- rush and,later mine develop- 
graphy and the allied arts. ment — it’s all recorded in the 

Dr. E. G. Pleva, head of the 30-minute color picture. | 
ge@raphy department, Univer-| The film, nearly. two years in 
sity of Western Ontario, Lon-|the making, was sponsored by | 
don, told FP that there are far|the department together with | 
more offers for geography grads | Rio Tinto Mining Co, of Can- | 
skilled in lithography than there | ada, Stanleigh Uranium Mines 
are graduates. Land Joy Manufacturing Co. 

At present, these come mainly | | Like another recent release, | 
from provincial and federal de- | | “The Claim Stakers,” the new | 
partments of mines and techni-| film is available for free loan | 
cal surveys. But industry was|from the department of mines 
getting into the picture, too. film library. 


Food Prices Hold the Line 
Despite Florida Cold Snap 


Canadian retailers generally | ® Oranges are being imported 
are not expecting marked in-/| from Mexico to replace the nor- | 
creases in food prices as a re-| mal Florida crop. | 
sult of Florida frosts. | @ Grapefruit st.pply from | 

Reasons for this relative sta-| Florida is being supplemented | 
bility: by imports from Texas. 

@ Although the supply of fresh | 








requiring that they be finished 
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says... 


‘Raising a family 


important business"’ 


Relatively the challenge it poses to good family 
management is no less important than that involved 
in running a multi-million dollar business. 
values that are tremendously important are at 
stake — not only the welfare of the family group 
today, but their happiness and welfare tomorrow. 


vegetables has been somewhat 
curtailed, the coming Canadian 
crop should meet our normal 
Canning demand. 
@ Supplies of cann@d fruits and | 
vegetables on hand are consid- | 
ered more than adequate to) 
meet normal demand, | 
Canadian canners get the bulk | 
of their produce from Canadian 
farms, | 
An intangible factor will be 
how weather conditions affect 
| Canadian crops. F 
| But, barring adverse condi- | 
|tions, it’s unlikely prices for 
iC anadian crops will show much 
|change, according to industry 
spokesmen. 


Chill Plant 
Will Help 
Fish Industry — 


From Our Own Correcnentent 
LIVERPOOL, N.S.—A public 
cold storage plant will be built 
in Liverpool—and it means a 
‘shot in the arm for the fishing 
industry. 














For 





Particularly must provision be made to make | The projected plant will re- | 


certain that if Mother is compelled to assume the 
management role, there will be money coming in 
to meet the needs of a growing family — 
the mortgage — maintain a respectable’ een 


standard. 


N is for good reasons like these that North 
American Life and Casualty Company has always 
paid more than ordinary attention to security 
plans geared especially to the needs of family 
men and family situations. 


I know you will share our enthusiasm for the 
new Insured Income Plan, for here most certainly 


'sidy, plus a loan of 50% 
cost of: the 
province. 


Under 


pay off 
the regulations, 


| more than half of the shares of 
‘the cold storage plant. 
| They will be 

;men or other local businessmen. 
| A new 

will also be built, 
building and privatel. 
by Nickerson Brothers Ltd. 


is a plan that does an intensely practical job in | “The public freezer will have a 


providing for the family’s needs — with monthly 
income that they will use wisely and thriftily to see 
them through a trying readjustment period. 


Please call at our office soon so that we can tell 
you more about this remarkable new plan. 


NORTH AMBRICAN 


oe 


* 


CANADIAN HEAD OFFICE — Hamilton, Ontario 


Offices in Toronto, Winnipeg, Regina, Catgary, Edmentea, Vancouver 


of 1.2 million lb, Cost: 
50,000. 


capacity 
about $2 


‘Champion Fund 


Adds To Assets 


| CHAMPION MUTUAL FUND 
| OF CANADA LTD., Montreal, 
| increased 10.8% 
31, 1958, com- 

at Oct. 31, 


assets 


total net 
on n . 
Contide tly | to $262,473 at Jan. 


4s? i 
KMie f | pared with $236 894 


1957. 
H. P. SROGLUND, 


Portfolio changes durin the 
Presidefit 


31, in- 
bonds 
and 


three months ended Jan. 

cluded addition of three 

'and one preferred stock, 

. .o : 

elimination of one bond. 

Here are the changes in detail: 
sare ery Change 
held since 


Bonds - 
Geo. Weston 44,%,/71 
| De. 44.%/74 : 
| Indust. Accept Corp 4 59 
Show. W. & P. 514%/72 
Preferred Stocks: 
HM. Smith Paper Mills $2 
8. C. Telephone 54%4% 
Cemmon Stocks 
Lawrence Corp. a 
Bk. of Commerce ee 
| Can. Cement 
| Dem. Ter & Chem ee 
Hiram Walker G. & W. .. 
Gen. Dynomics 
i Femeus Pieyers . 
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ACCIDENT 
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| 175,000), 


nancing dropped to $4 m 
| ($25 million), while corporation 


pared with 


| Pay, 


‘ceive a one-third federal sub- | 
of the | 
freezer *from the | 


no in- | 
| dividual or private firm can own 
sold to fisher- | 
fish processing plant | 


in a separate | 
owned | 


Jan. 3) "38 Oct. 31, 57 
$ $ | 


'incial, municipal and corpora- 
‘tion public bond financing in 
| Canada 

%\amounted to $531 million, up 
| 164% 
| January, 
| Co, reports. 
| was due mainly to an issue of 


for January, 1958 


from $201 million in 
1957, Woed, Gundy & 


The larger volume 


$300 million Canada guaranteed 


‘Canadian National Railways Co. 


4°, bonds due 1981. 
Of total January 
nancing, $461 million { 


bond fi- 
159 mil- 


\lion) was payahle in Canadian 


and $70 million ($42.- 
in U.S. funds. 


municipal 


funds, 
Ontario bond fi- 


illion 


financing was up to ($146 mil- 
$109 million). 
Here is a breakdown of bond 
1958, com- 
1957. 
1957 
$ 


lion vs. 


issues in January, 
January, 
Month eof January 1958 


$ 
(1) 300,000,000 
(1) 70,183,000 


C. dir. & guar. 
Pr. dir. & guar. 
Ont. mun. 25,086,496 
10,115,000 
1,713,000 
109,250,000 


mun. 


i 
in Can. fds 
in U.S. fds 


. 531,052,951 
461,052,951 158,989,496 
70,000,000 42,175,000 


. 531,062,051 201,164,496 


201,164,496 
Pay. 


Total 
Can. short term 
Obligations (2) 605,000,000 
(1) Over two vears in term 
(2) Under two years in term. 


——— = —_—— 


55,000,000 | 


‘Tourists To Nova Scotia 


Canadian Pacific Railway 
continue operation of three 
plush resorts this season 
Cornwallis Inn, Digby 
and. Lakeside Inn—raised pros- 
pects for the biggest tourist 
year for western 


-_— 


in history 
Nova Scotia 
Provincial go 
had good news: 
Negotiations have reached 
the draft-agreement stage for 
resumption of the Yarmouth- 
Boston summer passenger ship 


vernment also 


CG i  Phaies Attack 


‘Winter Lavoffs 


Canadian General Electric Co.., 
Toronto, pushing forward 
capital expenditure program 
reduce winter unemployment. 

CGE is scheduling its works so 
that the work involved can Be 
done during the winter months, 
says J. S. Keenan, vice-president 
and general manager of the in- 
dustrial products department. 

The program includes manufac- 
turing special export orders on a 


iS 


S 
to 


'no-profit basis. These orders have 


tem- 
it Is 


layoffs caused by the 
smaller home market, 


cut 
porary 
stated. 

Other prcjects, such as build- 
ing renovationwand equipment re- 
location are ,being pushed for- 
ward. 

CGE 


has suggested Canadian 


towns and cities should consider. 
modernizing and improving their 
625,000,000 


street lighting to provide winter 


employ ment. 


Pines | 


Up 164% Jan. |May Set Record In 1958 


Canadian Government, sieved HALIFAX — Decision of the service, beginning June 22. 
to 


visitors crossed 
Maine. to 
Blue- 


Crowds of 
from Bar Harbor, 
Yarmouth via the ferry 
nose last year. 

Thousands more could be ex- 
pected a resumed Boston 
service 

The CPR hotels had 
been up for sale for some time, 
and officials said decision to 
continue their operation this 
season was made “after. it be- 
came evident no satisfactory ar- 
rangements for sale are likely 
to be made in sufficient time to 
enable people planning sum- 
mer vacations to be assured of 
attractive accommodations 

Mines Minister Manson 
that the government was 
warding to Eastern Shipping 
Corp., Miami, Fla., a_ draft 
agreement to provide a Boston- 
Yarmouth ferry service. 

The agreement calls for 
ernment assistance, out 
amount was not disclosed. 

The Miami company has yet 
to make its decision. 


on 


thy ree 


wae 


Said 


ior- 


ZOV- 
the 


IMMIGRATION 
From Our Own Correspondent 

HALIFAX — Immigration to 
the Atlantic provinces last year 
showed a “substantial increase” 
over 1956, with Nova Scotia 
claiming more than half of the 
newcomers. Nova Scotia drew 
2,303 of the 5,092 immigrants to 
the Atlantic provinces. Some 1,674 
went to New Brunswick, 495 to 
Newfoundland and 134 to Prince 
Edward Island. 
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Mild Winter Hits 
Nfld. Economy 


Special Correspondence 


ST. JOHN’S This 
spring-like weather <is 
some marked éffects on 
foundland’s economy. 

The lack of 
pulpwood movement 

Mail planes 
mail to 
cause there 


winter's 
having 
New- 


impeding 
the mills. 


snow i158 
to 


are unable to carry 
isolated settlements be- 
is no ice tq land on. 
vessels are 


However, coastal 


' sailing around the coast in months 


when they would usually be tied 
up 

Many 
half-load 


so soft that 


by 


iim 


roads are 
have 


te 
iS 


' imposed. 
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Coupon Commies 
Increases Sales 

Results of the largest c8upon 
campaign ever staged in Canada 
show that redemptions by specrfk 
products range from 15% to 20% 
of the coupons issued. , 

This was the claim 
Shirriff- Horsey  Ltd., 
whose campaig gn invoived 
than 10,250,000 coupons 
from 5c 25 


/ A 


of Salada- 

Toronto, 
more 
worth 
tO svc. 

The campaign, “Shoppers’ Ha: 
vest,” helped to increase sales 
substantially, says H. J. Barnum, 
Jr., executive vice-president. 

“The success of this project 
shows us that this form,of me! 
chandising is readily acceptable.” 

The" winner of the contest was 


‘presented with a 1996 Edsel | car. 





a 








delegates and their wives. 


MONDAY, 


oftice by February 12th, 


l uncheon—Roof Garden 
Welcome by Mayor 
Remarks— 


E. W. Nuffield, Pres., M. 


WOOD, 
“Missiles Metallurey”"—J 

Secretary of Detense 
. Outlook jor Base 
“Let L's Not Forect Tile 
“A Future for Gold’- 


1 ADIFS—RECEPTION 


“The Li 


{pplication of 
wick’—C, C 
Prospe 
gineer, 
“Prospec 
GEOLOGICAL 
“Development of the 
“Palaeozoic Outl: 


fivrro} ,¢ 
tingin UU) 


Hi 
and J. 
NW. 


“Stratiera phy 
DREIMANIS, 
“Glaciation in the 
Quebec” 
MINERALOGICAITI 
“Modern Con epis of ¢ 
MILNE, 
"i Geochemi { 


of 


“The 
i?i ( rv stall erapn \ 
HEINRICH, 

“Occurrences of / lit olite 
Sul Ross State ¢ 


“Economic Ge olog \ 
Wwe. HEINRICH, 

“Peaceful Deve lop ments 
viser to the President, 

“Anomalous Geor 
SEIGEL, Consulting 


“Some Practical 


Uranium-bearineg 
S. W. HoLMes., 


tian Ura 1 Pre 





“Oil Exploration and Development- 
Exploration Adviser, 


Dept. of Defense, 
Metals” 
Min. ral” 
—F RANG 


mestone Industries of Ontario” 
“Potash Developments in 
and Industrial Minerals, Sask. 

Air Photographs and Geology, 
. CHERITON, Geologist, 
cling Regulations of 
Dept. of Mines, Nova Scotia. 
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By LESLIE WILSON 


Eighteen months ago, 
nouncement from Waterloo, 
Ont., started a controversy in 
Canada’s academic gi- 
neering worlds 

THe announcement came from 
an organization called Waterloo 
College Associate Faculties, a 
board of lay governors estab- 
lished to expand business and 
science courses at tiny (enrol- 
ment 330) Waterloo College, an 
affiliate of University of West- 
ern Ontario at nearby London 

The announcement described 
a “new type” of co-operative 
engineering course to be offered 
by Waterloo. 
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The degree was to require six 


years from grade 12 or five years 
from grade 13, with alternate 
periods of college and industrial 
employment. 

Students who didn’t 
the grade” academically 
to be encouraged to qualify for 
technical certificates after three 
years. 

The 
came 
widespread criticism from Cana- 
dian university administrators. 

It had ts supporters, of 
course—mostly men who had 
had experience with or 
other of the 35 “Waterloo Plan” 
type operations (enrolling about 
20,000) in the U.S 

But, by and large, detractors 
almost certainly outnumbered 
supporters. Criticism fell largely 
into four categories: 
® Academic 
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Inco Research helps Canada grow 





Towing highly sensitive electronic instruments from a 
plane, Inco’s airborne prospectors look for promising 
ore deposits in the ground below. Electro-magnetic 
signals, sent down from the plane, rebound from the 
earth and are picked up by an electronic receiver in a 
bomb-shaped container towed by the plane. The 


iNnco 
RESEARCH 
helps Canada 


INCO 
Inco, 
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signals are relayed,to a chart recorder in the plane; a 
camera synchronized with the recorder takes a con- 
tinuous strip of photographs of the flight line. Geo- 
physicists locate areas that may contain nickel ore 
then ground prospectors are sent in to continue the 
search, 
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erial prospectors find 
minerals underground! 


New air exploration technique. 
hidden sources of nickel /) 


: 
1 a new method ol prospecting, developed 
through Inco research. 
has been made in the 
region of Manitoba. 


ry 


a Ssignincant ore disco\ 
lhompson-Moak Lakes 


Ten years and ten million dollars ago, Inco 
began exploring likely areas of Northern 
Manitoba in search of hidden sources of 
nickel. Flying back and forth over these 
areas, an aeroplane equipped with special 
electronic instruments made “soundings” of 
the earth’s crust. It was gruelling work: 
often unrewarding. Still, logging as much 
as 28,000 miles in a single year, Inco’s 
airborne prospectors were covering mor: 
ground than old-time prospectors could hav: 
worked in a lifetime. And they got result 
(,00d results. 
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Inco 
in this new land of opportunity 400 mil 
north of Winnipeg a new town will rise. 
be built. 
sources of water power will be developed 
railways be And 
Canada’s entire economy will henefit. Inco 
research helps Canada grow .. 
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Although markets have fallen: 
back from last week’s peak re-| 
covery levels many authorities | 
are still looking for an early re- 
newal of the intermediate up- | 
trend. The substantial market) 
decline that these experts look | 
for before early summer, how- | 
ever, will take place from | 
higher levels than today prevail-|jower earnings and possible 
ing, they claim. dividend reductions, 

There is as yet no clearcut) Tie long-term outlook for 
evidence of general business) stocks; remains bright and it 
improvement, Bullish elements! would seem that perhaps a 
in the economy are the govern-| major part of the business read- 
ment money policies, large U.5.| justment has taken place, and 
defense spending and stepped- | the pessimistic attitude of recent 
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sion, its extent and its probable! higher than last year’s low. i 
‘duration, | Granted there is more unem-| © Husky — G00 

The market improvement! ployment this winter than last Cdn, O11 200 
which began last October can’ but there are also more eM- cpR — 100 
be attributed to the rising prices; ployed. Industrial production ee ta trof 
for high grade bonds and the’ is down but inventories are also >. wis 
sympathetic rise of better stocks| coming down, and business can Ger 
rather than any improvement in| only reduce inventories for so 
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The strength we have seen is plenished. 
The base metals a 
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tin spite of the depressing Pe: 
declarations from high level 
sources. The buying that has 
taken place, after full warning, 
seems to be due to the fact that 
‘large money believes both that 
the worst we can expect has 

been discounted and that in the esdway 
near future inflation will take’ N. M'I'que 
over once more because the! S™e#>© 
natural up-flow of the supply of Here are 
money will defeat money in detail: 
controls. 

Whether or not the recess 
will be over in thé summer 
the last quarter of this year, as 
‘Is being forecast, the fact re- 
mains that it has always been 
during periods such as this, 
|which often last many months, 
that the most profitable buy- 
ing levels present themselve 
for those with foresight 
| patience. 

With the expectation. that 
interest rates are to be kept low, 
the safest approach for invest- 
ment money in stocks should 
start with such ag Bell Tele- | 
phone and the bank stocks to 
have minimum of worry 


* * 


will show further declines caus- 
ing lower long term yields and 
ensuing higher bond prices, 
Although stock prices have 
advanced caution should be ob- 
| served as forthcoming earning 
reports and backlog of orders on | 
hand will reveal a considerable 
shrinkage, with consequent 
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46.500 Steel Co 
62.300 Un. Asb 
, 2,200 Un Ulis 
43,300 Do. rts 
94.600 Wo. & ¢ 
35,500 7as 

+ 49,000 


Smelters 
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Braminco Lw 
Bramine 
Bright 
Bruce P 
Brunetts 
Steck Shares Camdech 
Jacobus 18.300 Camilaren 
Jaye 3 Camp 1 
Jupiter 1,400 Camra, 
Kenville 1 OO Can Rd 
Kerr-Add | 000 Cc AIM 
Kerr Lake 49.600 Cn Man 
Kirk. Miner. 6,500 Cnt Hill 
Labrador 700 Cara! 

Lk. Dufawit 10,300 Chelliew 


Short Position 
Up in Montreal 


L, Long Lac 1,000 
Lorado 11,000 
Do. wts 3.000 
Lyndhurst 4.000 
MacMillan 175 

MONTREAL (Staff)—Short 

position on the Montreal Stock 

Exchange Jan. 31, 1957, was 

18,520 shares in 27 issues, up 

2.610 shares but down one is- 


Maralgo 1,600 
Maritimes 4-2. 

sue from the position Jan, 15. 
the 
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and B 52} 
51.94 34.74 
47.22 29.81 

209 5A 5.12 Year Ago 
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ati ; 700 
Beattie D. ~ . pref. 25 
Beicher 165. , 100 
Beil Phone 1.900 
Bicroit 
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B. od Fore st 
Brunsmarz 
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Dew-Jones Clesing Steck Averages 


Milliken 
Mining Corp 65 
Mogu! >. 
Nesbitt 
New Delhi 500 
N. Dickenson 1,200 | 
N. Manitoba 4,000 
N. Mylamagq. 52,500 | 
N. Superio: 92:000 
Nicke] Rim 7,000 
Noranda "> 375 
Normeta] 4.100 
Norpax 3.000 
Norsy’comaq. 14,000 
North Rank. 12,600 
Northepan 61,800 
Do. w 
N. Ont. 
Okalta 
Ont, Jockey 
Do. wts. 
Opemiska 
Pac. Pete 
Page-Hersey 
Pater 
Pembina 
Permo pref 
Petro] 
Powell Rives 
Pronto wts 
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Long Pt 
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Paige Pt 
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WILLIAM A. EDGE; Nesbitt 
Thomson & Co, (Montreal) | 


* 


Among significant 


PETER W. BELL; Hugh Mackay | changes: 

& Co, (Victoria) 

The most significant, although 
not entirely unlooked for fea- 
ture of the market in the last. 
few weeks was the dramatic) 
change in the money market. | 
This situation heralds still 
lower yields and in consequence 
increases the incentive to buy 
bonds and in particular bonds’ 
which are non-callable for a 
period of years and carrying a 
high coupon. 

There is no question that the. 
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Shares 
100 
100 
765 
100 
100 

+175 

~ 150 


Issue 
Abitibi 
Aigoma 
Aluminiun 
B, C. Forest 
B. Cc. Power 
Hud. Bay M. 
Int, Nicke] 


— 125 
340 
»00 

100 
400 


. Devon'n $000 N. 
. Dyno 20,200 


Cdn, Hydrocar, 800 


Noranda 
Pac. Pete 
St. Law. 
Tr. Can 


Crp 
Pipe 


Cana- 
ol, 


the 
Jan. 
in 


Short position on 
dian Stock Exchange 
1957 was 85,320 shares 35 
issues, up 13,280 shares and 
three from the position 
Jan. 


Pe 


Del Rio 16. 


Charter Oil issues 


15. 


Among 
changes: 


21,800 
500 
1,700 
3,000 
100 
2,300 


Mining Copper! 
ochenou: 40 * Lithium 

Meta]! 
Que. Nat. Gas 
Quemont 


re- 
the significant 
are down but 20,500 
25 200 


economic downtrend has not as 
yet completed its course as con- 
ditions such as have been wit- 
nessed during the past months | 
are not corrected overnight. In 
all probability, short term rates 


a er ee 


Record of Financing 


Bales by Municipalities, Provincial and 
Deminion Governments. Offerings of 
Cerperation and Securities. 


DOMINION 
Gevernment of Canada Treasury Bills— 
Due May 2, 10958, $115,000,000. Issued Jan. 
33, 1958. Sold at $99.195 to yield 3.25%. 


PROVINCIAL 

Quebec Hydre - Electric 
(Guar, by Prevince of Quebec) — 
debentures, series “T,"’ due Feb. 1. 
19358. Offered 


Feb. 16, 1958. 


Alberta Gas A. 
Algoma C.&H.B. ‘Rly, 
o. pid sbe 
Allens Toronto units . . 
Anglo Can. Teiephone A 
Bowes Ltd. 1% p 
Brinton Peterboro C arpet 
British America AsSsce. 
B.C Sugar... 
| B. C. Telephone 4'2°: 
0. 5%4% pf 
British Mortgage & Trusi 
British Nfid. Corp. ‘:Brinco) 
Calgary Power 442°. pfd 
Can. Admira) Corp 
Can Canners B 
Can Corp Management 
Can. Crushed Stone 6‘- ore. 
Can Delhi Pete . 
Can & Foreign Secs, 
. Cawthre Apts, . 
. S&S. by a syndicate of dealers | Chase, D: A.W., com 
y The First Boston Corporation Colonia] Steamships com 
and A. E. "amane & Co, Ine | Commercial Finance . 
|; Commercial! Life 20% pd 
MUNICIPAL | Concourse Bidg. units 
Town ef North Sydney, N.S.—5'%.% de-| Do , 
dentures, due Jan. 1, 1959- 78. $110, w) | Crown Life Insurance 
Issued Jan. 22, 1958. Sold at $99.34 to F. | Debenture & Secs. 5% pfd. 
en & Co. Ltd. and Bank of Rovs Detroit Internat Bridge 


om, Can. Gen. Insce 
Protectans Schoel Trustees of Mun. of Vom Linseed O1] units. 
Village of St. Brune, Que 5% deben- | Dover Industries .. 
tures, due Jan, 2, 1959-78 "$170,000. Dated Eastern Trust Co. 
Jan. 26, 1958. Sold at $97.248 to Savard Essex t.«kers gom. 
Do pid ; 
as Life 
Goderich Elevator: 
Gr rt ba Club. 
Gt. Britain & Can 
d 


com 


te eee ee ee 





pid. 


Commission 
354% 


1983, 


& Hart, Inc. 

Scheol Commission for Mun. of Asbestes, 
we, — 4%% and 5*- debentures, due 
Jan. 15, 1969-63-68-78. $375,000. Dated Jan. | 
27, 1958. Sold at $97. 38 to Savard & Hart, 

nc 

‘ ity ef Chatham, Ont. 442% 
tures, due Dec. 1, 1958- 67, $480,000. Issued 
Jan. 27, 1958. Sold at #98.77 to Bankers 
Bond Corpn. Ltd., Equitable Securities | 
Canada Lid., Anderson & Co d., Cana- 
my Bank of Commerce and Fry & Co. 


Inv com. 
deben- 


fully 


‘ > 
Halifax Insur: 
Halton & Pee! 
Home wo Saniiai 
Hudson's Bas Co. , 
itaseniee r Amusement Pie: 
Humberstone Shoe 
Industrial Life . 
Industrial Mtge, & Trust 
Ingersoll Machine 4% pid 
Ingersoll Machine & Tooi B 


ince 
Trust 


Uni 


Village of Hagersville, Ont, 5he% 
bentures, due June 15, 1959-78. $120,000. 
Issued Jan. 28, 1958. Sold at $100.09 to 
Bankers Bond Corpn. Ltd 

Board of Scheol Trustees of Moncton, 

1.B. — 4%4°% debentures, due Mar. 1. 1958- 
73, $375,000. Dated Jan. 29, 1958. Sold at | Ingram & Bell com 
$38.671 to Nesbitt, Thomson & Co. Ltd., | Jenkins Bros 
Wood.-Gundy & Co, Ltd., Eastern Securi- Lambton Loan Sarnia 
ties Co. Lid. and Royal Bank of Canada. 0 Warrant 

City ef Sydney, N.S. — 5% debentures, | London Can, Inv. 83 
@Gue Feb. 1 1959- 78. £500,000. Issued Jan London Can. Inv A 
29. 1958. Sold at $98.86 to Cornell, Mac- | London Life Insuranc 
& Co. Ltd Lord Simcoe Hote! / 
5°, de- | Manufacturers Life 
$421.169. Viaritime a 

‘Sold at $98.13 to | Monarch Life Se 
‘oO. Nesbitt, Thomson | Morrew Screw & 
& Co, Ltd. and Royal Bank of Canada. | Nationa! Life 237% | 

City ef Drummendville, Que. 4'4° National Sewerpipe ui 
and 5% debentures, due Feb. 1 1959 -68- 78. | Niagara Lower Arch B: idge 
$540,000. Issued Jan. 27, 1958 Sold at, Nor. Tel. pid 
(96.025 to Nesbitt, Thomson & Co Litd., | Oakville Wood 6°, pfad 
Gairdner, Son & Co. Ltd. and La Maison | Paramount Oshawa The 
Bienvenu, Ltee. Park Lawn Cemetery 

Munictpality of the AS ounty ef Cumber- | Pembroke Electric Light . 
Jand, N.6. — debentures | Phillips Electrical . 
$300,000 eal "Feb. . Sold at| Prairie Royaity Trusts .. 
$99.62 toF. J. Brennan and Gairdner & Co, | Prudential Trust .. 

Rapid Grip & Batten 6'« pf 
Reliance Pete. A& B. 

o. pid 
Robin Jones Whitman pid 
Royal Oak B 


de- 


pi 


gilliv ray Ltd. and Stanbury 
Tewnship ef Stamford, Ont. 
bentures. d . 1958-72. 





CORPORATE 

Trans-Prairie Pipelines, Lid. 64% | 
first mortgage sinking fund bonds, series s | 
“B,” (carrying warrants to purchase com- | 
mon shares), due Jan. 15, 1973, $1,000,000. | Sincennes McNaught. Lines 
Issued Jan. 30,1958. Bought privately by | Skyway Drive-In Theatres 
Dominion Securities Corpn, Ltd. and Osler, | Sovereign Life 25% . 
Hammond & Nanton. Ltd. Standard Fuel common ., 


Do. $2.25 div. 
PREFERRED Sun Life Assurance ....... 
Cantdian Western Natural Gas Ce. Lid. Supercrete Ltd. 
— 35'2% cumulative redeemable preference | Teleflex L td 
shares (par value per share). | Thorncliffe Pa 
$4.000,000 (200,000 shares) Offered ati Toronto & pro i Invests, 
$19.50 per share, to yield 5.64% by Wood. Toronto Medical Arts Bidg 
Gundy & Co. Ltd. Nesbitt, Thomson & | Transportation Bldg. 
Co., Ltd.. A. E. Ames & Co, Ltd., Domin- | Triarch Corp salir 
ion Securities Corpn. Ltd., W. C. Pitfield | United Can. Shares 
& Co, Ltd., James Richardson & Sons, Mc- | Waterloo Manufacturing . 
Leod, Young, Weir & Co, Ltd., Osler, | Waterloo Trust 
Hammond & Nanton Ltd., Carlile & Mc- 
Carthy Ltd., Tanner ree, ‘Lid. and Sydie, 


Westcoast Transmission .. 
Western Assurance 
Gutherland & Driscoll Lt , 


WwW ‘ood Alexander ( 6° 
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amenaiticas Bonds 
Feb. 11, 1958. (Supplied by Investment Dealers’ 


~ Dee Bid Asked & Due Rid Asked “© 
Gevt, ef Can. Bends: Prov Gevt. Bends nt 


83 1958 Alberta 
an : see 9? 

June 1960... 6 Mar 
Feb. 1962 ... 
Oct. 1963 . 
Sept, 1966 . 
Perpetual . 
June 1968 
Jan. 1975/9 
June 1974, 


99) 
98) 
974 
971 
96) 
85) 


1970 489 92 


British Columbia: oe 

43 Jan. 1969 

3 Dec. 1960 . 

923 3 June 1964 ll) Ont. 

98 | 5 Sept. 1959 .. 100) 23 

93 3 
B.C. Pewer Comm.: 


a 


5 May 
4 June 1969 


Oct, 
Dec. 
3 Nov. 


wUUNuUMuUtww 


ee 6 Om 


1967 


Cda. Nat, Ratlways: 3 Oct. 89 5 Apr. 


99; Manitoba: 3 
+4 S Dec, 1959 .. 
ot 5) July 1958 . 
443 Oct. 1955... 91) 


Oct. 1965 


#100) Quebec: 
_ 300 » 4) Aug. 1958 

; 4) Jan 
3 Sept. 


3 Jan. 
23 Jan. 
3 Jan 
23 Sept. 


19598... 
1958 ... 
1986 ... 
19698 ... 


99. 
91) 
94; 
91 

1962 


Grand Trunk Pacific Riwy.: 


3 Jan. 
4 Jan. 


3 Feb 


3 Dec. 
99 | 4) Nov. 1960 ... I 3; May 1971 


102 5 Mar. 1960 
5 oe ++ 
34 June 1963/65. 4 Oct, 1973 
3 June 1856/58 
22 June 1965/68. 


Neva Scotia: 1969/ 


1962 


... e97i 
1962 .. 


#100) 


Tat. Bank of ~>* a 


& Develepment 


3) Apr. 1945 ... $1 
3i June 1968... 


5 Aug. 
4) Mar. 
3 Mar. 1963 


93 New Brenswick: 
92 . 1960 


44 Apr 1961 

23 June 1966. 

34 Sept. 1965 

931 °% Mar 1970/75 
Payable Can. or N.Y 


R8 | >, 1959 
95 
1033 4j 1964 


tCallable on or afte: 


C’wealth ef Australia: ' 


4 Nov. 1970. 
ePavable Can., 


92 
N.Y 


Juls 
or t 


Volume of Stock Sales 


Montreal 
344,000 


3.071. 000 


1963 | 


1958, 60. 
74. 
76. 
. Saskatchewan: 
1958 . 
1960 . 


1962/65. 


Unlisted Stocks 


(Comptied by intercity Securities 
Corperation Limited, Teronte) 


Bid 


10.00 
1.50 
21.00 
83.00 
25.00 
39.00 
22.50 
3.75 
3.00 
1.65 
100.00 
3.00 
34.00 
220.00 
4.00 
10.00 
475 
2.20 
59.00 
9.00 
112.00 
8.50 
6.75 
30.50 
25.00 
60.00 
80.00 


Ask 
14.25 
22.50 


29 00 
40.00 
90.00 
1.00 
87.00 
104.00 
228.00 
4.25 
25.00 
t 6.50 


7.50 


‘the golds are up. The former 


_are down because they are pre- 


sently in oversupply but with 
the turn in proposed U. 5S. 
defence spending policies metal 
stocks could take on new 
lustre. Lead and zinc producers 
have intensified their search for 
new markets and are trying to 
expand their existing ones 
Golds are up mainly because 
the Canadian dollar is approach- 
ing parity with the U. S. and 
in times of uncertainty many 
turn to the better golds as a 
| Stabilizing investment. Such has 
| been the case with Kerr-Addi- 


a 


‘***| son which is a good high-yield- 
0.00 | ing stock. 


7.00 
49.00 


i5 
24 30 


33. 00 | 
123.00 
22.50 
15.00 
13.00 
104.00 
206.00 
325.00 
90.00 


lv 25 
90.00 
20.00 


00 
(iM) 
5.75 
4.75 
3.00 
8 00 
pa 
0d 
25.00 


2.00 
00 


00 


5.Q0 


1.95 
110.00 | 
5.00 
36.00 
228.00 
4.75 


3.25 
2.70 


| Cattle-Steers, 


115 00 | 
9.50 


26 00 
65.00 | 
87.00 | 


Assoc. of Canada) 


Bid Asked 


76 
*, 1963/65. 
1959 . 


72 


Hydro Comm.: 
1965 /68. 
1963/45. 
ee. 
33 May 1974/78. 
1974/77. 


Prince Edward Island: 


&7i 
92 
BY; 
&Y 
1034 


99) 
101 


64. 93 


73 

96) 
874 
98 


99! 
99) 
92) 
a4 
94 
100) 


62, 


Newfeundland: 


98 


Sept. 15 


89 
100 
101 

88 

94 
101% 

98 


&9\ 
$3) 
9ii 
Q) 


105 
100; | 


102i 
94); 


Quebec Hydre Commission: 
87 


97i 
698i | 
98, | 


' status. 


Interest rates in the U. S. and 
| Canada have been moving down 
to make a stronger bond market 
which is expected to continue 
while public utility stocks such 
as Bell Telephone tend to reflect 
this activity. Trans-Canada Pipe 
looks good for the long term 
with some recent buying re- 
ported having come from the 
U.S. 

The line is 
schedule and natural 
the Prairies is expected to move 
into the heavy industrial areas 
of the by November this 
year. 

Indications the 
seem to point to a business up- 
turn following the mid-year but 
buying in good high- 
with adequate 
already 


proceeding on 


gas from 


east 
moment 


; 
al 


selective 
yielding 
dividend 
under way. 


stocks 


IS 


coverage 


Commodities 


Pre- 


| atest vious 


54", 
0560 
14% 


0570 
Hides i4'2 
Weekly Commodity indices 


Dow Jones 1354.79 154.51 
U.S. Labo: 118.5 118.8 
Menthiy Cemmodity indices 
Canada (D.B.S.) 
Retail (Jan.)? 
W'sale (Dec.) 
eC. rem Pro 
oo 
Gt. Brit 


123.1 
224 .{ 
199.7 
0117.8 
146 3 148 8 

Do. (Nov ‘ 141.3 140.7 

Nete: *Cost-of-Living Index Revised to 
the Base of 1949 100 

Base of price quotations is as 
good up to 1,000 
price Toronto. Copper-electrotypes, 
York. Coffee No. 4 Santos. Spot 
Sugar 96 degrees centrifuga! cif 

eRevised 

Gt itain Index Revised. 
1949 

*Basic materials 
nonfood mfg ind 

eAll mfg products other than fue}, 
and toba: co 


123.4 
225.9 
204 6 
118.0 


(Dec.! 


follows: 

Ib., to 
New 
Raw 


Base year 


Index texcl, fuel) for 


food 


U nlisted Mines and Oils 

(Complied from Quetations by 

G. E, Lesile & Co., Montreal) 

Feb. 10, 1958 
Steck Bid Of'r Martin Bd 10 
AbDsam 5 Natl 7 
Aconic 1.00 Miller 
Aconic Murray 
Py of « 

Am Chib 
Americ 
Arnora 2 
ASs Devp 6 
Atias Chibd 4 
Bald Mtn 10 
Baraca - 
Belmont 
Br'sn'n Ch 20 
Big Nell 15 
Cdn Jav 13) 
Cent Mg 1.25 2 
Dadson 10 ] 
Eldwd Mg 
Flicka 2 
Garland 
Giencona l 
Hastings 47 
Inter Asb ] 
Independnt 5 
Kenmac 
Lun-Echo 
Lyndvue 
Main Oka 20 


Cop 5 

M 
55 \3 
18 


Pascalis ] 
Provincial 2 
Que Cbit 1.40 
Quedon 
Quelo 

Rand Mal 
Roberva 

St Jude 

Scott Chi 
Seaw'’y O11] 
Selby Mng 
Starlight 

St Roberts 
Tarpoint 
Trepan 
Wesley 
27 3 Vaimont 
Wm Leys 

Yr £ Dave 13 


M 


NEW FACULTY 
McMaster University, Hamilton 
1as established a faculty of eng)- 
neering and three new depart- 
ments in areas where work has 
not heretofore had department 
New departments are 


| psychology, sociology and meial- 


lurgy. 


| Earned 


i 


4.800 
; Issue 
Belcher 
Bouscad 
Camp. Chi 
Cdn. Dev. 
Cassiar 
Con, 


56 ,000 
1,000 
300 
2,200 
1,000 
250 
121,700 
Gas 150 
63,100 
300 
16,800 
100 
2,790 
14.000 
550 
1.500 
1,900 
26 500 
6,000 
hin 


Halliwell 
Howey 
’.. Smelters 
‘. Mosher 
Paper 
Sudburv 
Consum'rs 
Cop. Rand 
Corby vot 
Coulee 


Rockwin 
Rocky Pete 
Roe A.V. 
Rovalite 
St. Law. 
Sapphire 
Scurry 
Security 
Shawinigan 
Sherritt 
Silver-Mille 
Stanleigh 
wtes 


Corp 


tion on 


Cree 

Do. wts 
Devon Paim 
Dom. Fdries 
East Malartic 
East Sull 
East. Mining 
Fl So 


Issue 
Abitibi 
Algom: 
Alumir 
RB a. Fore 
Brown 
Cdn. Brew 
CF 
ton 
Dom 
Gen. Dyna 
Gt. Lakes 
Home A 


Steep Roe k é 
Superior Prop 
Svivanite 
Tandem 
Taurcanis 
Temagami 
Thompson L 
Tombill 
Trad, Fin, A 
Tr. Can. P.L. 
Trans Emp. 
D 


. rts. 


Falconbridge 
Faraday 

Do. wts 
Fargo 
Flo ida 
Ford A 
Frobisher 
Gaitwin 
Galkeno 
Gatineau 
reco 
Gen. Motors 
Giant Yk. 
Golden M: 


s\ I & 


Int, 


> a tion on 


Union Gas 
Un. Asb 
Un. Oils 
Do. rts 
Un. Keno 
Upper Can. 
Ventures Camp. Chi 
ViolaMac Cdn. Dev. 
Home Oil Vulcan 1,500 Cdn 
Do. B Waite Amulet n- 
Hoy 30K Walker 
Hud. Ba\ j Wespac 
Imp. Oi!) W. Mavegill 
Ind Accept Ww, Decalta 
Inglis W. Naco 
Int Weston 
Willro. 
Wiltse, 
Wpog. & C 
Yk. Beat 


Issue 
Gunna Belcher 
Do Vi ts. 
Gypsum 
Headway 
Hollinger 


en, 
‘hib 


B 


Tt an ta tae fant on en ta eee 
s\4 a\4 4\4 


iac 


Denison 


Exchange Jan. 


turn 


Store 


Hud. Bay Mng. 
Nickel 


Exchange Jan. 
Ang!o-Nfld. 
Bellechasse 
Bouscadillac 


— 
aay 


‘Del Rio 112 
Jaculet 
Denison 4,499 " 


Shares 
1.uud 


Shares Issue: 


1,100 
2,000 
3,700 


b 


400 Trans Emp 


Here is the actual short posi-| 


Montreal Stock 
31. 


Shares 


the 


Shares 
Pipe 150 
lassey-Harris 300 
’ WUcColl-Front 
st Itl. Locomo 

Noranda 
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Company Reports 


To assist readers in appraising and comparing compa 
Financial Pest has a uniform method of presenting cor 
from the companies’ published reperts 


Paint 

BRANDRAM-HENDERSON LTD.., 
Montreal, consolidated net profit of 
$106,719 for year ended Sept. 30, 
1957. was 9 lowé previous 
fiscal vear's $117,299. 

The accounts include 
of two subsidiaries 
Henderson of B.C. Ltd. 
White Lead Co. 

Company disposed 
capital assets no longer required, at a 
substantial profit, thus reducing 
future operating and maintenance 
costs, reports President Roger Mes- 
oicr. 

The introduction on the Canadian 
market of the “Color Carousel’’’! 
machine has proven most encourag- 
ing and results will be felt in the 
coming year Despite immediate 
prospect of somewhat less favorable 
conditions, indications are 
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Food Tetal curr. 
CANADIAN FOOD PRODUCTS Min. ints 
LTD., Toronto, consolidated net! ©? 
profit of $181,879 for year ended 
Nov. 2, 1957, was 23% lower than | 
previous fiscal year's $236,837. 
Sales were up 4.5% at $19,375,097. sEx 
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surplus 
"After res 

After depre of 
Of which $103,165 
1956 included 1 cul 


ret 


R 

Fu aebt 
tC apital 

& apital 

Mtge 
Mise. assets 
Fixed assets 
Coodwi e' 


rec 


Bank loan 


Accts., etc 


ital 


‘After res 
tincluded 


and expansion of 

Company 
supplementary 
operations. 


if frozen Honey Dew con- | 


and wide! 


Expenditures 


spending 


in 


CONSOI 


Years Ended: 


Net earnings ... 


om a 


CONDENSE 


statements. The 
Variations 


ny financial 
poration accounts. 
are footnoted 


are attributed to 
bakery operations 


Sale . 
anada 


dent E. J. Spence 


to 


Included is the dis- 
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other than 
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and efforts to expand these revenue 
sources will be continued, 
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STATEMENT OF INCOME AND EXPENDITURES 


31, 


Year ended December 


1957 


(Including Group Accident and Sickness Branch) 


INCOME: 

Premiums for ordinary and group life assurances 

Premiums for group accident and sickness benefits 

Consideration for ordinary and group annuities 

Consideration for settlement annuities arising 
out of assurance policies 

Interest. dividends and rents after deducting 
$1.264,127 allocated for investment expenses 


EXPENDITURES: 
Death and disability claims 
Group accident and sickness claims 
Matured endowments and surrender values 
Ordinary, group and settlement annuity payments 
Interest allowed on policy proceeds, dividends and 
other amounts on deposit and on staff pension 
and assurance reserves 
General expenses and taxes including commissions 
and the cost of home office and agency administration, 
less the amount allocated for investment expenses 
Amounts by which home and branch office premises 
were written down 


Increase in actuarial liabilities 


SURPLUS EARNINGS FOR YEAR 
Deduct : 
Dividends paid or allotted to policyholders 
Increase in provision for dividends pavable in 
subsequent year 
Transferred to specific reserve for fluctuation in 
value of investments 


TRANSFERRED TO UNASSIGNED CONTINGENCY FUND 


L. L. LANG 
President 


€44.319.316 
6.071.808 
923.353 
1.677.203 
94.330. 
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202.034 
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$1 4,020,422 


$10.135.488 
1.200.000 


LO00.000 $] 


2.335.488 








$] 


684.934 


————————_—— 


H. wm Pe | Bal 


R.E., 


F.S.A. 


General Manager 


A copy of the complete report of the proceedings of the Compeny’s ennvel 
meeting, held aot the Home Office on February 6, 1958, will be sent on request. 





HIGHLIGHTS FROM THE ANNUAL REPORT FOR 1957 


1956 
$ 224,690,000 
$ 94,577,000 
$2,179,888,000 


New Life Insurance Sold — Ordinar 
New Life Insurance Sold — Group 
Life Insurance in Force 
(Ordinary and Group) 
$ 11,830,000 Surplus Earnings 
$ 521,421,000 


$ 8,458,000 


Assets 
Dividends to Policyholders 


1957 
Y 
$ 


$ 253,607,000 
52,553,000 


$2,411,410,000 


$ 


14,020,000 


$ 551,847,000 
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| Werking capitals . 
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44.087 20, 73% ] 


10,135,000 
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Ovotations bere listed are the official, exchange prices for liste@ stocks inciading carb market . 
quotations. For enlisted stocks, quotations by unlisted dealers are given. The Financia! Post \ ancouver 
cannot accept any responsibility for these quotations 





Bid and Ask quotes of Toronto and 
Montreal exchanges up to press time 
are published on page 44 
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Industrial Stocks 
WEEK ENDING FEBRUARY 7. 1954 

Range Di Y'ld Last Weekend. Close 


1957 -58 fx Feb 7 Jan. eb. 7 
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37 (1.40+%.20 |Bk. Montreal ... 5121 the 41° uv ' 60 6.2 ‘ : he . “ . .' 8 Ct , fh vt 
46'44\2.00+%.30 |Bk. N. Scotia .. 878 5 51 é ae 1.90 6.5 on 2 nu Al ‘ A } I 3 A , o} if 
3.20 + 32.10; Barber-Ellis “4 . 354 | - os . , a r 
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Where there have been no transactions during 
the week covered, the word “nil” is shown under 
sales and the quotations shown are the bid, ask, and 
last sale price, instead of high, low and close. 
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Unlisted Mines and Oils 


Over-the-{ canter Mining Bid Ask 
Stecks as ef Jameary 31, 195% Parent RI 
. —— " " ~ . : ‘ "hh, oe “oor , * ny ar 
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Leduc 32059 
Amurex , 
Anaconda . 4100 
Ancho: 138600 
Angio-Am . 100 
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To assist readers in appraising and comparing company finanetal statements, The ol 

Financial Post bas a uniform methed of presenting corporation accounts, Variations 
from the companies pubiished repurts are footnoted 


be man int st Law 
& Prince Arthur, Montreal t re} >} oy New Highs 
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: 11 cks 
Net profit 105,047 96.774 
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421900 |) i r P, Q ; eee 
37659 7 ; »_ = os ; Earned per Share .. $5.32 $4 90 tere cere 
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standing preferred sha H. WOODWARD D ; 


1957 195 27, pro rata to sharehoide! re- : B I to be nd a wnt End a ps | hange - 

$1,679,242 $1,850,354 Cord Jan. 22, 1958. anager at that bra 

2.572.514 2.465.615 R W. CHASE, a 

*Secured | tant inspector 
Mtges . 3,394,964 3,471,128 CONS. INCOME ACCOUNT onauaaiite 

Office premises $5.00 45.000 Years Ended Des 18 195% 9) ; I T WRIGHT 

Liquid assetsé 811,792 799.844 Net , 7.8 T 

Tetal . , 4.251.356 4,315,937 

iIncludes bonds and sto 
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] }' Pas master 

20 Peerless 

60 Pend Oreille 

15 Pennbec 

25 Perron 

95 a crAie C1 
Pioneer G 
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Company paid $103,000 to acquire COND. CONS. BALANCE SHEE 


all outstanding shares of Robinson 
Cello Canada Ltd., not previousi) 
owned and changed its name to 
Robinson Foams Ltd. says President 
W. W. Robinson 

The cotton industry's difficult 


As at Dex is 
aM : 


nventories 
Total curr. assets 


$15,823 
569. 597 
38.219 


1,480,023 
2,103,667 
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DIVIDEND NOTICES | DIVIDEND NOTICES | DIVIDEND NOTICES | 


CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a 
dividend of Ninety Cents per 
share on the paid-up Capital 
Stock of the Corporation for the 
current quarter and an extra di- 
vidend of Ten Cents per share 
have been declared and that both 
dividends will be payable Tues- 
day, the Ist day of April next, to 
shareholders of record at the close 
of business on the 14th day of 
March, 1958. 


By Order of the Board. 
GEO. D. LAVEROCK, 


Secretary. 


Toronto, January 15th, 1958. 


THE 


PREMIER TRUST 
COMPANY 
QUARTERLY DIVIDEND 
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- 

A dividend of $2.09 per share for , 
the current quarter, being at the : 
rate of 8% per annum, has been ~ 
* 
declared on the paid capital » 
« 
stock of the company, - 
April 1, 1958 : 

to shareholders of record, at the . 
March 14, « 
. 

. 

» 

. 

. 

+ 

- 

“ 

- 


pa yable on 


close of business on 
1958, 
N.S. Watt, 
Secretary 
Toronto, 


January 20, 1953 





PEP CPO STEP EREE SRC PPEES SUS SEES 


AUTO ELECTRIC SERVICE 


COMPANY, LIMITED 


Notice is hereby given that Divi- 
dend #44 of 12% cents per share on 
the Class “A” shares of the Company 
and the regular quarterly dividend 
#41 of 20 cents per share upon the 
no par value Common shares have 
heen declared payable on and after 
the 15th day of March, 1958, to the 


| been 


ALGOMA STEEL 
CORPORATION, LIMITED 
DIVIDEND NOTICE 


The Board of Directors of Algoma 
Stee} Corporation, Limited at a 
meeting held on the 4th day of Feb- 


ruary, 1958, declaréd a dividend of | 


twenty-five cents (25c) per share 
on the outstanding shares of the 
Company payable on the 3ist day 
of March, 1958, to shareholders of 
record at the close of business on 
the 28th day of February, 1958. 
By Order of the Board, 
H. G. MacADAM, 

Secretary 

Sault Ste. Marie. 


co 


February 5, 1958 


CHAMPION MUTUAL FUND 
OF CANADA LTD. 
Notice to Shareholders 

DIVIDEND NO. # 


Notice is hereby given that a quar- 
terly dividend of .0Sc per share has 
declared on the outstandin 
Capital Stock of Champion Mutua 
Fund of Canada Ltd.. payable on 
February 28th, 1958. to Shareholders 
of record at the close of business on 
February 14th, 1958 
By Order of the Board. 
J. G. McD. BROWN, 
Treasurer 
Montreal, 
February 4 


MOTOR PRODUCTS CORPORATION 
OF CANADA LIMITED 


Notice is hereby given that the 
Board of Directors has declared the 
following dividends: 

6°, CUMULATIVE REDEEMABLE 
SINKING FUND CLASS A PREF- 
ERENCE SHARES 

$1.50 per share, payable.March 1 
1958 to shareholders of record at the 
close of business on February io 


1958. 


1958 

614° CUMULATIVE REDEEMA- 
BLE CONVERTIBLE CLASS B 
PREFERENCE SHARES 

$1.564% per share, payable March 1, 
1958 to shareholders cf record at the 
close of business on February 15, 
19528 

The above dividends 
period from December 
‘ebruary 28, 1958. 


cover the 


BAILEY SELBURN Oil & 
GAS LTD. 


Bayh > 


FIRST SERIES PREFERRED 
DIVIDEND NQTICE 


Notice is hereby given that a 
Dividend of thirty-one and a 
quarter cents (31%4¢) per share 
has en deciared on the 5% 
Cumulative Redeemable Convert- 
ible Preferred Shares of the Com- 
pany, payable on March Ist, 1958 
to Shareholders of record at the 
close of business February 15, 
1958. 

By Order of the Board, 

S. B. LAING, 
Secretary-Treasurer 


Calgary, Alberta. 


BAILEY SELBURN OJL & 
GAS LTD. 


Bayuel > 


SECOND SERIES PREFERRED 
DIVIDEND NOTICE 


Notice is hereby given that a 
Dividend of thirty-six cents (36¢) 
per share has been declared on 
the 534% Cumulative Redeemable 
Convertible Preferred Shares, 
Second Series, of the Company 
payable on March 1, 1958, to 
Shareholders of record at the close 
of business February 15, 1958. 

By Order of the Board, 

S. B. LAING, 
Secretary-Treasurer. 
Calgary, Alberta. 


THE 


SS e 








Feb. 11, 1958 


Montreal & Toronto 
Bid Ask Bid 
77 ye 


44, 
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Market Bid and Ask Quotations 
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Corporation “Bonds 


ed oy I : * Assen. 


Toronto Curb 
400 ) ( 


\u i aa io 
1 Stock Exchange 


‘ *'% ‘ i 


Cort 


BRITISH AMERICAN OIL 


eau 


Shareholders of record at the close C. E. BAXTER, 
of business on the 2lst day of Feb- Secretary 
ruary, 1998. Windsor, February 10, 1958 
By order of the Board i 
A. A, KERR, ARGUS CORPORATION LIMITED DIVIDEND NOTICE 
Vice-President and NOTICE OF DIVIDENDS NOTICE is hereby given that 
Secretary-Treasurer. ‘ f . | dividend of twenty-five cents (25c) 
, , Notice ls hereby given that divi- per share for the first quarter end- 
Dated at Toronto, Ontario, dends of sixty cents (60c) per share | ing March 3ist, 1958, (being tl 
February 10th, 1958. (on the outstanding $2.40 Cumula- 


WO iG 


COMPANY LiImMtTEesD 


at tne 
‘ ; rate of one dollar per share } 
. Sa Soe ins ts .|trve Convertible Preference Shares| annum). has been declared on the 
Series A and sixty-two and one-| jissyed No Par Value Common Stock 
NORANDA MINES, LIMITED as cone ee ee ee ie wd the Company other than re- 
; »as owrer outstanding $2.50 Cumulative Pref- | stricted common shares. The above 
DIVIDEND NOTICE erence Shares Series B of the Com- dividend nage. in Canadian 
NOTICE is hereby given that an|pany have been declared payable | funds, April ist, 1958, to Sharehold- 
Interim Dividend of Fifty Cents|on the first day of May, 1958, to ers of record at the close of bu 
(50c) per share, Canadian funds, has | Shareholders of record at the close | ness on the 28th day of February, 
been declared by the Directors of | of business on the fifteenth day of | 1958. 
Noranda Mines, Limited, payable | April, 1958. G. W 
March 15th, 1958, to Shareholders of! Notice is also given that a divi . 
record February 17th, 1958. dend of twenty cents (20c) per share 
By Order of the Board. on the outstanding common shares 
of the. Company has been declared 
C, H. WINDELER, payable on the second day of June, 
Secretary. | 1958, to shareholders of record at 
" | the close of business on the thirtieth 
day of April, 1958 


digsibdinsuaenenetiene —_ By Order of the 
BURRARD DRY DOCK H. H. 

COMPANY LIMITED 
NOTICE IS HEREBY GIVEN THAT 
the above Company has declared a/| 
dividend of .1lc per share on its out- 
standing Class “A” shares payable 
March 15th, 1958, to sharehoiders of 
record close of business February 
2ist, 1958. 

By Order of 


CONVERTIBLE IS 





K. MACDONALD, 

Secretar’ 
DATED at February 7th 
1958 


Toronto 


’ 





Toronto, Ontario, Investment Pireusts 
February 4th, 1958. 
—— — : Board. 
EDMISON, 

eecretary Bordu oo uM at 194 RY xSec I Nfl &P ’ ’ 
Toronto. Onta te =~ : + i I _— . oS lies {. my) fm J 7 A Iwih 24 , ; 1, ’ : 


February 6, 1958 


Hid Ack 


“a 


OKANAGAN 
HELICOPTERS 
LTD. 


DIVIDEND NOTICE 





Que-T. 
R&M Bea 
R ‘ “ 


ic i > 


DOMINION 


the Board 

N. E. BROWN, 
secretary-Treasure! 
VANCOUVER, B.C., | aie shielded ee 
January 3lst, 1958 | redeemable convert DIVIDEND NOTICES 


‘ | y. 
/ ) ) , ° 
r sa «64 4 4 j ( . . 
. , - . > } ‘ AIG -Le@G 4 
| 


~ CANADA STEAMSHIP LINES | ot the Company » 


LIMITED DIVIDEND No. 104 


COMMON SHARES 
DIVIDEND NOTICE Notice is hereby given that a 
NOTICE is hereby given t dividend of thirty-one and one 
Dividend of 70 cents per sh Quarter (dl'4) cents per share 
the no par v: common oe Set Gectares On the out: 
Canada Steamship Line nares of 
has been declared pavyabl ; Lim ted 
1958 to shareholders of woe, to share- 
the close of busines: close of 
10 lary 14, 1958 


‘ 


of the 


Sharehce 


STANDARD PAVING & MATERIALS 
LIMITED 
DIVIDEND NOTICE 


’ 
ti Lift 
common . 
Stor es 
Die March 15 
iders 


Dave 





of record at the 
Feb 





: isiness on 

>. 

Ry Order of the Board By Order of the Board 
GEO. L, COLE N. H 


secretary-Treasuret 
MONTREAL, Que., 
February 4, 1958 


DIVIDEND PREFERENCE 
NOTICE SHARES 
A dividend of thirty-one and one- 
uarter cents (3l'4c) per share on - NOTICE is hereby given that ‘OTICE hore we { ' , < , ' , ’ ‘ , ed } 
the 5 Cumulative Redeemable a Dividerd of Six and one- Wp Pe tong "EMMe Cante (fir) Ke \ ! ip Feb. 19, 1958 Municipality 
Preference shares of the Company half cents per share has been slamanes Taine nes eae . : the County of Colehester. N.5 
has been declared for the three declared on the ou G1 rem era ™ _ .) oe . } . b ’ at : , 
months ending March 1958; and Common Shares of the ' 1, 75 
yavable on March 1, 1958, to Share- pany. pavable March 5 , ' 
i . VIL, al ValiSy, Pasyabit Nichi CT) \ Ls oO moan < < -_ d at the C |} 
ne ae of record on February ‘ TELEVISION- to shareholders of reco! al hncoms ae - vy ruary 14. 195 


1958 the close of busine n Feb- } ; ‘ 


i Order at | ELECTRONICS ruary 14th, 1954 present Coupon Serial No. 121, cov-| *lectr ca? Ltye. A yb) xh Gay % N. M. PATERSON & S LIMITED 
I. TAYLOR, FUND, INC. The ie emeiomela jompany’s common shares, to The ‘Sol 4? : “" » MM. () SON ITE 
Secretary | Bank of Canada. MONT | F : ¢ | 
' nf nf et A eee eee Slee ORT WILLIAM INNIPEG ONTREA 
Toronto, O1 17™ CONSECUTIVE DIVIDEND ORONTO, WINNIPEG 0: mae a 


February 4. 1958 Calgar. é vlarcn 


, ; The Directors of Television- 
Belfing- Cortical 


Electronics Fund, Inc. hove 

declared a dividend of 8¢ 

Notice of Preferred Stock per share from earned 
Dividend No. 173 

A dividend of one and three 


quarters per cent (144%) has been 
declared on the Preferred Stock of 
this Company, for quarte! 
March 38lst, 1958 

The above dividen 
the Ist dav of Mav shal 
holders of record at 1e close of 
business the 3lst ad March 
1958 


By Order of the Board, 
D. F, POLLOCK 
Secretary-Treasure! 


SHAW 
Secretary 


Municipal Bonds 
bs ware 


d ' 
[a9 


Smovaiirs 


Dated at Toronto, Jan. 21, 1958 











ROYALITE OIL COMPANY, 
LIMITED CANADA MALTING CO., 
COMMON STOCK LIMITED Bond Tenders 


DIVIDEND NO. 77 re fl —— = sane 4 NO , ; 
ve DIVIDEND NOTICI = 1 cKEL DA ; , ig Bt Neon 


heb ; ee. 


Bills 


‘,overnmne 


sanada Treasury 


’ 


’ 
to holders of 





~~ 
se ( 
Albert y AR 


January 28th 


GRAIN DIVISION 


Merchants 











Grain and Coal 


Country and Terminal Elevators 





STEAMSHIP DIVISION 


Carriers of All Bulk Cargoes 


income, payable February 
28, 1958, to shareholders 
of record February 3, 1958. 
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DIVIDEND NOTICE B ler of the E 
, GEORGE J. County Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal! and Forage Seed Plant at Winnipeg. 


NOTICE IS HEREBY 
of the declaration of 
following dividends payable 
April ist, 1958 to share- 
holders of record Morch 7th, 
1958 

(1) 41.375 per an aty- 
eight ond three quorter cents 
(68%4c) per shore on the 
5'‘2% Cumulative Redeem- 


EDDY PAPER COMPANY 
LIMITED 


OF DIVIDENDS D 


GIVEN at ' iw — 


the 19 < 


ISTILLERS 


NOTICE : : _ , : 
We invite your inquiries regarding feed and seedgrain. 


‘ Notice of Annual General Meeting Sept. ... K A. POWELL (CANADA) LTD. 


oble Preferred Shores of $50 of Shareholders + ‘7 
ol. por valve of the Corporation The Annual aw, 1 , ‘Ai 118% GRAIN SHIPPERS AND EXPORTERS 
) | . 7 GRAIN FUTURES 


Notice is hereby give at the c 
Board of Directo le 
the following divi 
March 15, 1958 1 
record at the 
February 15, 
1A 


twenty-five cent 


ORPORATION. 





cent 





SFAGRAMS LIMITED 


1958 DIVIDEND NOTICE 


quartet 


on the outstanding cumulatiy | Cuiaeah Mintabate dd Winnipeg Cash 451 1.162 M 
“A” shares - weieos here j median eurrenew me (2) 1.25 per cent, Sixty-two Shareholders of Belding-Corticell: sep 
$20 ear cents (462‘/2c) | Limited will be held at the Head | Seydean— 
5%, Cumu- | Office of the Company, 1455 Shearer | 
Street, Montreal, on Wednesday. 
Sth day of April, 1958, at 12 : asl 
for the reception of > ou ° a0 oni 
Annual Report, the election of 


r Week 
] 190 Pre. Week 
Hicsh Low 


ond one half . 
+ ay Owners and Operators 
14k ; Fort William Terminal Elevator Co. Ltd. 


seccrescccccogens SM 134 and Powell Transports Ltd. 

rs, and for the transaction 86} oT Chicago Cash , , , 

Pp - BR -  - aie es Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 


come before the meeting. +9 1. S 1.04; “* 
of the Board, Ligh 
Que., Vancouver, B.C. 


per share on the 
lative Redeemable Preferred 
Shores of $50 par valve. of 
the Corporation 


Low 
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Sot ’ io 
standi: 674 
nomina! 
capital stock 


S. MANN, 
troller Week 

b. 10 W eek 
Low 


Prev 
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Maritimes Hope for Oil 


Drill in Two Provinces 


Long-cherished hopes for oil,there have been encouraging | 
in the Maritimes are rising | indications and that a big drill | 
egain. 
drilling attempts are focused on|U. S. to push the hole down. 
Prince Edward Island and New, The site is one of several 
Brunswick, |where surface seepages of oil) 

A special train carrying 100\|have been known for many) 
Imperial Oil drillers and their) years. 
families is rolling toward the| 
Maritimes. 

The Imperial Oil crew will 
search for,oil beneath the farm- 
lands near Wellington, P.E.L, 
about 14 miles from Summer- 
side. 

This will be Imperial Oil’s 
first major venture in P.E.L 
Drilling plans were made fol-| 
lowing extensive exploratory | 
work. The first hole wilt- be 
sunk about 1.5 miles from Wel- 
lington. 

In New Brunswick a wildcat 
well 1s down 400 ft. near Marys The new zone has been partially 
Ville. It will go down another) oypiored on the 600-ft. level, 
2,000 ft. | yielding so far a total ore length 

Harold M. Young, leader of | of 450 ft. assaying .16 oz. gold 
the local syndicate, says that across width of six feet. 





Stadacona Drive 


In New Ore Zone 





“encouraging.” 
exploration drive 


first vein was 
The 851 


1,800 ft. 


Consulting Engineer J. E. Jerome 
says. 

















Tired of Making 


Renewed interest and! is being brought in from the | 


Stadacona Mines reports a drive 
has reached the A ore zone — an/| 
entirely new area 1,500 ft. east of | 
the shaft — and that grade of the | 


reached the zone after advancing 
Assays from the first! 
vein were .44 and .45 oz. gold on| 
the east and west respectively, | 





The role of. science in 
mine-finding and develop- 
ment will get a major 
share of attention at this 
year’s convention of the 
Prospectors and Develop- 
ers Association in Toronto 
: March 9-12. 
| It will be joint meeting 
| 


i 


with the Geological Asso- 
ciation of Canada and the 
Mineralogical Association 
of Canada. 

Airborne geophysics and 
other modern exploration 
methods will be discussed 
by authorities in these 
fields, reflecting the grow- 
ing interest of mining in 
these new techniques. 

Welcoming address to 
delegates will be given by 
Hon. J. W. Spooner, On- 
tario minister of mines. 





| Science Takes the Floor 
| At Prospectors’ Meeting 


The convention will get 
under way Sunday even- 
ing, March 9, with an in- 
formal reception. 


Some highlights of the 
papers scheduled for pres- 
entation: 


® Outlook for base metals, 
future of gold, economic 
gevlogy of the rare earths, 
uranium review and peace- 
ful nuclear uses. 

® Discussions of various 
active mining areas in 
Canada, including Ungava, 
Mattagami Lake, the Lab- 
rador Trough. 

® Application of aerial 
photography to prospect- 
ing, geophysics and the 
place of the _ individual 
prospector. 











Lorado Arranges Financing 


Stock Sales Hit 








NORTH AMERICAN LIFE 
APPOINTMENT 





Two Copper Mines 


Coldstream Copper and Mari-;the U. S. 


‘times Mining bore the brunt of! Europe 


|heavy selling as rumors circu-| 
lated that Maritimes was plan-" 





'from a 
| with a recently-opened mine in 
Newfoundland, sagged from 55c | : 
| , | general 
'to 40c before recovering with | 
‘volume mounting 


ning to follow Coldstream in’ 
suspending operations, 


Coldstream, in heavy 


single session), slumped to 20'%c 
recent 40c. Maritimes, 


to 175,000 


shares. 
At mid-week: 
—Coldstream was trying to 


|obtain money to pay off its ha- 


| tenance of its plant and mine at 


+Kashabowie 


i 
} 


in 
Ontario. , 


—Maritimes Mining reported 


improved operating profits with | 
4 . he ‘if the present ore reserve could 


the milk running smoothly and 


trading, | 
(more than 200,000 shares in a) 


northwestern | 


Smelter settlement 
current custom smelter 
the two market 
selling and shipping c 
estimated at 2lc to 

“Profit,” says Mr. 


aA 


Re 


not be made on the Coldstream 


operation at such pric 
Mr. Row’s 
philosophy 


‘are worth noting. 


“The ore reserve is 


and vital asset of your company. | 
| Naturally, we hope to find other | 
ore bodies. If the reserve is con- | 
sumed during a period such as| 
bilities and to allow for main-/| the present in which the price 
|of copper allows no pt 

have disap- 
resoul 


main asset will 

peared and few 

remain. 
“Obviously it would 


two-th 


areas, 


“77 . 
4¢ 


comments 
of 


irds in;price which Maritimes will re- 
ceive for its copper will be the’ 
September 1958 level. | 

In effect es is forced 
to gamble on the copper market. 
Here’s how it works. 

First shipments to the Gaspe 
‘smelter should begin in May 

and arrive at the smelter by 
June. Maritimes, on delivery of 
a han the concentrates, will receive 
mininel “er 80°. of then known value. 

,# our months later, final settle- Ww. tL. WAYLETT 
ment on this initial shipment 
will be made. North American Life is pleased te e@n- 
n hat ? 

If the copper market im- conden pp Bani ie aie 1983, bes 
proves by the fall, Maritimes! been appointed os Superintendent of 
gains. If it is down further. the 


Agencies and Group Sales 
Newfoundland mine is hurt. 


based on 
prices in | 
after) 
harges is! 
Ib. 

ww, “can- 


es. 


the main 





ee a 


ofit, your 
‘ces will 


be better 


Securities Adviser 


be mined and milled during a| 
period in which the price of} 
+exzid be adequate to| 


no plans to close down. 
Here’s the picture for Coid-| 


Milling at 560 Ton Rate 


Pointless Purchases? 


An almost entirely new oper- copper. * 


The perpetual bulls who today are combing group after group in 
search of profitable buys have created a unique and somewhat 
ridiculous condition in the Canadian market. ost issues in the 
more popular Canadian stock groups have already been where they 
were going when it was intelligent to buy them during the rolling 
recession of 1954. And with major tops behind most of them, they 
are not going back to their highs. However, as the public buys one 
after another of these issues in accelerating rotation, they naturally 
rise moderately from their October lows—dropping back again when 
attention is diverted into the next stock or the next group. 

Golds, meanwhile, are telling another kind of story—rising 

steadily and with tremendous strength from impenetrable 

support foundations which have been under construction 

through years of rampant inflation. 
Know what's going to happen next? People are going to tire of 
fighting a lost cause by loading themselves with issues which are 
out of step with the economy's new deflationary phase. And large 
numbers of recently popular oils, industrials and mines are going to 
top off after having completed brief intermediate recoveries only 
part-way through their new long-term bear trends. You will then 
see pandemonium reminiscent of last October throughout much of 
the general market—while the golds will simply stretch their gains 
as increasing numbers of traders and investors recognize their re- 
surging value. 

hat’s why Cronenberg’s Canadian market reports have been 

advising accumulation of short positions in most categories 
during recent flurries of bullishness—coupled with accumula- 
tion of long positions in gold during ‘periodic reactions. We 
realize this approach sounds completely radical with most 
advisors predicting moves to historic highs in the general 
market. But if you're getting tired of buying up popular issues 
in rapid rotation—only to see them fall Beck again during 


subsequent sessions—a radical change in thinking could be 


FN 


what you need. 


Maybe you should send 
5 to Test Cronenberg’s 
ethods for an eight- 

week trial 

You'll receive 

weekly Canadian ad- 

visory reports plus four 


Cronenbe 


Mines 


ing for 700 tons by next June, | 
President B. W. Lang says in a 
report to shareholders and de- | 
benture holders of the company. 

A forecast of earnings, based 
on 600 tons a day, indicates the 
company will be able to pay 


vide for redemption under a 
'new schedule approved at mid- 





| week by debenture holders, Mr. | 


| Lang says. 


Lorado may be able to do this | 
'without calling on the security | 
| fund, established by holdbacks | 
'from amounts due custom ship- | 


pers, he reports. 
| Debenture holders, 
iweek meetings, 
| changes in the trust deed defer- 


at mid- 


in the schedule of annual pay- 
ments into sinking fund; change 
in redemption prices; 





The mill of Lorado Uranium | 
is now operating at a | ating team is now at the mine, 


Manager | 
a | president. 


—Shut-down should be com-| 


560-ton daily rate and is shoot-| headed by 
'John Metz, former Gaspe Cop- | 
who took over | 


the debenture interest and pro-| 


approved | 
| ral of start of sinking fund pay- | 


ments to January 1959; change | 


placing | 
the bank loan ahead of the de- | 


General 
| per manager, 
Jan. 22. 


| Test work is underway for 
the separation of the carbonate 


| ruary. 


| feed, Managing Director Harlow | 


|'H. Wright says in a report fol- 
lowing a visit to the property. 

With minor modifications, the 
|Lorado mill 
throughput of 800 tons daily 
using the carbonate float pro- 
cess, he says. 

Modification of the mill and 
acid plant now underway will 
‘reduce acid production costs 
and increase the acid supply 
| while changes in the plant de- 
sign will reduce acid require- 
ments, Mr. Wright says. 


“excessive operating 
cost” and ability of the acid 
plant to produce has been dis- 


'in value of the metal in transit | 


stream Copper in a letter to 
shareholders from W. S. Row, 


pleted before the end of Feb- 


—Financial position is an ex- | 
cess of current liabilities over | 
current assets of $300,000. This | 
|is largely due to continuing de- | 


‘cline in co r price which re- 
could handle a. — 2 | 


sults in a progressive reduction 


and in process. 

Mr. Row notes that a year 
ago, copper was 324ec a 
When the mill started late in 
June, 1957, price was 27.9c Ib. 
Since there is a delay of over 


| three months between shipment 


Acid | 
| costs have saddled the company 
‘with an 


of copper concentrate and re- 
ceipt of payment, first cash re- 
ceived was in November 1957. 

Coldstream received 23.21c lb. 
in November, 23.12c in Decem- 
ber and 22.65c in January. But 


' Dat: | zontally 
Difficulties made it im-| 


possible to achieve the intended | 


'mill tonnage of 1,000 tons daily. 


| float from the rest of the mill | | stream orebody 


the company did not enter the 
Canadian 
of tax for the 


Ib. | 


vield at least sufficie 


Are you availing yourself of these 


nt profit profit making opportunities? 


both to pay obligations and at 
the same time to permit explor- 


ation of the property both hori-| 
and to depth. 


An important feat 


adds to the value of the Cold-| 


is the 


tax-free period. New 


mines are free 


first three years of pr 
At Maritimes Mining, 


Boylen, president, re 
operating profit 
January, up from 


profit of $59,630 in 


January output of 
Ibs. of concentrates is: 
to be maintained. The 
has stored $1,361,800 « 
on the property. This 
value of $903,000 to 
pany based on curre! 


of $85.580 

operating 
December. 
Operating costs averaged $3.90) 
a ton, up from $3.56 in Decem- | 
‘ber but well below ea1 
mates of $4.75 a ton. 


has 
the 
it copper 


EXTRACT FROM MARKET LETTER No. 839 (Dec. 12, 1957) 


“An issue which has been overlooked by bargain hunters is 
STANDARD PAVING & MATERIALS. The company is en- 
gaged in supplying sand and gravel for all types of construc- 
tion and building work as well as paving streets and highways. 
Concrete sewer pipe is manufactured and re ady mix concrete 
and asphalt mix are supplied. Since reorganizing in 1939, the 
company has shown steady improvement and progress. Acqul- 
Sition of companies in the expansion program have been 
financed by earnings. There is no funded debt or preferred 
stock outstanding. In each of the last two years dividends of 
$2.00 a share have been paid giving a generous 6% yield. 
Steady improvement in earnings has been apparent with the 
latest being a record of $4.97 a share. Buy this attractive issue 
for good income and growth, as it appears decidedly under- 
valued at this price ($33.) 


High Following Recommendation of Standard Paving $38.00! 


Subscribe to “Stock Market News & Comment” and Become 
Properly Informed Regarding Market Movements in Canadian 
Stocks. 


” 


ure that 


fact that 


oduction. 
M. J. 
an 
in | 


ports 


lier esti- 
Stock Market News & Comment Ltd., Securities Adviser. 

C. W. E. Scott, President, 

80 Richmond St. W., Toronto, Canada. 

SUBSCRIPTION RATES: $15.00 for 25 issues; $30.00 for 50 issues; 
$5.00 Trial Service (10 issues only). Airmail Service to distant 
points. 

I enclose my cheque for the sum of $ 
of your Weekly Market Letter Service, 
Comment.” 


2,200,000 
expected 
company 
yf copper 
a net 


come- 


issues 
sist” Market News & 


twice-monthly basic - 
trend analyses. 


4163 Penobscot Building, Detroit 26, Michigan 


' bentures. 


The company’s bank has now | 


agreed to provide a 


credit to an amount greater than | 





the company will likely require. 


appointing. 


line 
be maintained by 
acid from Gunnar Mines. 


Until the situation is correct- | 
of|ed, throughput of the mill will| per lb. and the European price | 
purchasing | is about 20.2c. Coldstream sells | 


|the current price of custom | 
smelters is about 23.6c Canadian | 


‘about a third of its output in 


and 
copper 


prices. 
Maritimes is 

position because of its location 

marketing practices 


In an 


concentrates. 


unusual Name 


for | 
The first | 





Address 





$500 to $104,000 in 4 years... 


The story of one common stock Warrant, and how it happened. 


The above profit was made by a 


$500 investment in one common stock Warrant. 


Such profits were made not only by an investment in one Warrant, (the R.K.O. com- 
mon stock Warrant, whose story we shall shortly tell) but also in the Warrants of Atlas 


Corp., 


Tri-Continental, Richfield Oil, Merritt-Chapman & Scott, United Corp. and a 


good number of others. In all of the above $500 investments during the past years, each 
grew to from $30,000 to $100,000. In the past year, indeed in the past months, new 
Warrants have again shown large gains and we should like to ask three questions: 


1, Do you know what common stock warrants are? 

2. Do you know why common stock warrants are issued? 

3. Do you know how to keep abreast of opportunities in common stock 
warrants—when to buy warrants and when to sell warrants? 


If you cannot affirmatively answer these three questions, we believe you will find it 


Breatly to your profit to read: 








THE SPECULATIVE MERITS OF 
COMMON STOCK WARRANTS 


by Sidney Fried 








Before we go any further, we should like to 
make one point clear. In every stock market 
period, the over-anxious investor is besieged by 
get-rich-quick promoters selling penny shares in 
gold, uranium and oil stocks, served up with the 
sensational promise of riches to come. These 
promises are almost invariably empty, their re- 
sults to the investor sad and costly over the long 
run. Though the results attained by common 
stock warrants are spectacular, these results are 
a matter of record and this book, of which we 
are proud to be the publishers, has nothing in 
common with the above. 

THE SPECULATIVE MERITS OF COM- 
MON STOCK WARRANTS was first issued 
in 1949. Since that time, the book has been 
brought up-to-date three times, and favorable 
comment has multiplied. Unsolicited by the 
publishers, orders for the book have come in 
from heads of our largest corporations and 
some of the best financial minds in the country, 
largely through recommendation by original 
readers. Among its readers have been banks, 
insurance companies, and many of the largest 
investment firms. J. K. Lasser, the best-known 
tax expert in the country, has called this book 
“brilliant.” The author of this work, Sidney 
Fried, has had a career including profess.onal 
trader for investment firms, market analyst and 
financial writer for a well-known member irm 
of the N. Y. Stock Exchange, and is now recog- 
nized to be one of the most respected specialists 
in warrants and low-price stocks. 

THE SPECULATIVE MERITS OF COM- 
MON STOCK WARRANTS is a sober, well- 
grounded book which we believe can be inval- 
uable to you, as an investor interested in allo- 
cating a portion of your funds for capital 
growth. Let us give you some idea of what is 
contained in the pages of this book by partial 
answers to our original questions. 

]. What are common stock warrants? 
3. Why are they issued? 


To give a brief definition, common stock war- 
rants are certificates issued by the corporation 
itself, just as bonds, preferred stock and common 
stock are issued, giving the warrant holder the 
right to exchange the warrants for common 
stock issued by the company itself, at a stated 
price, within a stated period of time, or with no 
time limit at all, some warrants being perpetual. 


The Alle ghany Corp. Warrant 


A recent example: Alleghany Corp. warrants 
came into being in October 1952, are now listed 
on the American Stock Exchange, and give one 
the perpetual right to buy Alleghany common 
at $3.75 per share. How did this warrant come 
to be issued? A partial recapitalization for 
Alleghany Corp. was proposed in 1952 by 
which holders of 5'/:% preferred stock with 
back dividend accumulations of $116 per share 
were offered in exchange a new Alleghany Corp. 
bond plus warrants. Each $100 par share of the 
old 51/,% preferred stock was to receive $100 
par value of the new bond pilus 20 warrants giv- 
ing the perpetual right to buy 20 shares of Al- 
leghany Corp. common at $3.75 per share. The 
warrants were offered as an inducement to the 
old preferred stockholders to exchange their 
claim to accumulated back dividends for a per- 
petual claim to Alleghany common stock—a 
claim which would become much more valu- 
able should Alleghany common rise in market 
price. Preferred stockholders holding 100,000 
shares of preferred stock accepted this plan and 
thus, 2,000,000 new Alleghany perpetual war- 
rants were created and are now trading on the 
American Stock Exchange. 

Demonstrating how important it is to watch 
common stock warrants, these new Alleghany 
warrants began trading initially around 75¢ 
when Alleghany Corp. common was selling at 
$3 on the N. Y. Stock Exchange. When Alle- 
ghany common advanced from $3 to $11, up 
266%, the warrants (being the perpetual right 


to buy common at $3.75) went from 75¢ to 7% 
on the American Stock Exchange. The warrants 
had advanced 950%, 31/; times as fast as the 
common. That is how one common stock war- 
rant came into existence, and it is a fact that 
most warrants come about through reorganiza- 
tions or issuance of new bonds or preferred 
stocks to which common stock warrants are 
attached and, after issuance, traded separately. 
Common stock warrants possess, inherently, 
such a high potential, that they should always 
be foremost in the mind of an investor inter- 
ested in capital appreciation. To see why, here 
is the story of the long-term warrant which pro- 
duced our heading—$500 to $104,000 in 4 years 
—the R.K.O. common stock warrant. 


The R.K.O. Warrant 


In 1940 the Radio-Keith Orpheum Co. 
(R.K.O.) reorganized after some years of bad 
fortune. The old common stockholder seemed 
to fare badly. For each old share they received 
only Yth share new common stock plus one war- 
rant, good to buy one share of new common 
stock from the company at $15 per share. In 
1942 R.K.O. common was selling at a low of 
2'4, and with general pessimism rife, the 
chance of R.K.O. 
$15, at which point the warrants would begin 
to have some actual value, seemed slim. R.K.O. 
warrants were, therefore, selling on the N. Y. 
Curb Exchange at only 446 or 6',¢ per warrant. 
How the picture changed in 4 years! As can be 
seen from the chart, R.K.O. common stock ad- 
vanced to a high of 28% on the N. Y. Stock 
Exchange. Now, the right to buy R.K.O. com- 
mon at $15 per share from the company when 
it is selling at $28 per share on the open market, 
must be worth $13, and the warrants did sell 
exactly at $13 on the N. Y. Curb Exchange. That 
is the story of the R.K.O. warrant—$500 invested 


common ever selling above 


RKO 
COMMON 


RKO 
WARRANTS 


in these warrants in 1942 was worth $/04,000 
just four years later. 

Why is the common stock warrant so uniquely 
a potent vehicle for capital appreciation? The 
answer is given in a simple mathematical fact. 
Between 1942 and 1946 R.K.O. common stock 
went from $2.50 to $28: 
Therefore, a $500 investment appreciated to 
$5,625. 
Between 1942 amd 1946 R.K.O. warrants went 
from 6)¢ to $132 


Therefore, a $500 investment appreciated to 
$104,000. 

The warrant had appreciated 20 times as fast as 
the common stock. 

As is evident now, the common stock warrant 
is a low-price call on the future of a company, 
and at times even on the future of an industry. 
Such an opportunity arose in past years with a 
great new industry of limitless potential—tele- 
vision. The rapid growth enjoyed by some small 
companies, as distinguished percentagewise from 
the giants siich as R.C.A., General Electric and 
Westinghouse, is illustrated by the leaping sales 
of Hoffman Radio, a West Coast producer of 
television, radio and special electronic appara- 
tus. Those sales went from only $29,764 in 1941 
to $5,112,889 in 1948 and soared to $29,580,510 
in 1950. 


The Hoffman Radio Warrant 


The results were to be anticipated. The com- 
mon stock which sold at a low of around 1! in 
1948 was showing earnings of about $7 per share 
two years later and was selling near the 30 mark. 
There were common stock warrants outstanding 
in the Hoffman Radio capitalization giving the 
right to buy common at $4 per share. In 1948 
the best bid indicated by the records for these 
warrants was 5¢ per warrant. Within two years 
the warrants were $25 bid. Based on these prices 
4 $200 investment in Hoffman Radio warrants 
was worth $100,000 two years later. The same 
$200 invested in the common stock would have 
appreciated only to $4,800. Again the warrant 
had appreciated more than 20 times as fast as 
the common. 

To widen the picture even more, the years 
1952-1957 saw a remarkable trend develop 
towards issuance of long-term warrants with 
the result that former opportunities in war- 
rants have multiplied to the extent that they 
can no longer be ignored by any investor in- 
terested in capital appreciation. Below is a 
list of 121 warrants now outstanding, many 
actively trading today, many more of which 
will be actively trading in the months to come, 
and all of which can greatly reward your 
active interest. 


A Current List of Common Stock W arrants 





Dunbham-Bush, Inc. 
Duriron Co. 
Fibreboard Paper 
Foremost Dasries 
General Acceptance 
General Tire& Rubber 
Genisco, Inc. 
Genung’s, Inc. 
Glen-Gery Shale Brick 
Gulf Sulpbur 

Haile Mines 
Hewstt-Robins 

Invest. Co. of Amer. 
Jerrold Electromics 
Kewecki Chemical 
Kerr-McGee Oil Ind ust. 
E. J]. Korvette, Inc. 
Lunn Laminates 
Lynch Carrier Systems 
Mack Trucks 

Magua Theatre 


ACF-Wrigley Stores 
Advance Industries 
Alleghany Corp. 
American Alloys 
Armour & Co. 
Associated Artists 
Associated Oi & Gas 
Atlas Corp. 

Atlas Plywood 
Baird-Atomic, Inc. 
Belock Instrument 
Black, Sivalls 

Brew ster-Bartle 

J. 1. Case 

Coastal Ship Corp. 
Coastal States Gas 
Colonial Sand & Stone 
Colorado Oil & Gas 
Crampton Mfg. Co. 
Crowell-Collier 
Danly Mache 


McLean Industries 
Meteor Air Transport 


Missours Research Labs. 


Molybdenum Corp. 
National Alfalfa 
National Propane 
National Telefilm 
Nortex Oil & Gas 
North Amer. Royalties 


Ocean Drilling & Expl. 


Orradio Industries 
Producing Properties 
Pub. Service of N.C. 
Pyramid Electric 
Raytheon Mfg. Co. 
Reading & Bates 
Regal Plastic 
Ritter Finance 
I. Rokeach & Sons 
Servo Corp. of Amer. 
Sheraton Corp. 
So. Georgia Nat. Gas 
Southwestern-Invest. 
Sperry Rand Corp. 
Standard-Thomson 
Stubnitz Greene 
Suburban Gas Service 
‘MT Trailer Ferry 
Texas National Pet. 
Toklan Ol 
Trav-Ler Radio Corp. 
Tri-Continental 
U.S. & International 
Van Norman Co. 
Vendo Co. 
Victor Products 


Canadian Warrants 





Algom Uranium 
Arcadia Nickel 
Bicroft Uranium 


Bridge G Tank Co. 


Forbes Magazine. the 
cial periodical, said of 
MERITS OF COMMON 
by Sidney Fried, that “ 
searchlight on a side of 


or understood by the average investor,” 
went on to call the study “ 


Can-Met Explorations 
Canada Oil Lands 
Canada Southern Oils 
Canadian Husky Oil 
Canadian Oil Cos. 
Consolidated Denison 
Cree Oi of Canada 
Cresthrook Timber 
Faraday Uranium 
Freuhauf Trailer of 
Can. 
Great Northern Gas 
Gunnar Mines 
Industrial Acceptance 
Inland Natural Gas 
Kilembe Copper 
Loblaw Cos. 
Lorado Uranium 
Marshall W ells of Can. 
Mid-W est. Ind. Gas 
North Canadian Ouls 
North Star Ou 
Northspaen Uranium 
Ontario Jockey Club 
Ponder Oils 
Pronto Uranium 
Rio Tinto Mining 
Salada-Shirriff-Hor. 
Spartan Aur Services 
Stanleigh Uranium 
Superior Propane 
Traders Finance 
Trans Empire Oils 
Union Acceptance 
Ventures Ltd. 
Webb & Knapp of 
an. 
Western Decalta 
George W eston Lid, 
Willroy Mines 
Winnipeg & Central 


highly-respected finan- 
THE SPECULATIVE 
STOCK WARRANTS, 

. it throws a bright 
investment not known, 
and 
. the definitive work 


on this fascinating aspect of finance.” 
Common stock warrants have such rewards for 


those who understand 
Street professionals and 


them that many Wall 
average investors alike 


have praised THE SPECULATIVE MERITS OF 





Only $2.00 


COMMON STOCK WARRANTS by Sidney 
Fried, as vitally important to anyone interested 
in capital appreciation. Proving of real value to 
all who have given it careful reading, this study 
tells the entire story of the common stock war- 
rant—what they are—why they are issued—when 
they may be profitably bought and sold—the dan- 
gers to watch for—the opportunities to seek. It has 
opened the door to a field of such potential that 
an investor ignores it only to his own detriment. 

In the list given here, and in the many addi- 
tional warrants now coming on the scene, there 
will be many future opportunities. So far we 
have only suggested what is contained in the 
pages of THE SPECULATIVE MERITS OF 
COMMON STOCK WARRANTS. It is our 
opinion that no investor interested in capital 
appreciation can ignore the potential of the com- 
mon stock warrant, and many share our opinion 
that this book is the best possible first step to- 
wards taking advantage of this potential. 

The cost of the new, expanded 1957 edition is 
only $2. Use the coupon today, and receive your 
copy of this book which, in addition to present- 
ing the complete picture of the common stock 
warrant, contains a full description of all out- 
standing warrants and describes a method by 
which you can take advantage of current op- 
portunities in warrants in today’s market. 

Careful reading of this book today, will help 
you take advantage of the many warrant oppor- 
tunities which will almost certainly develop éo- 
morrow. THE SPECULATIVE MERITS OF 
COMMON STOCK WARRANTS, by Sidney 
Fried, deserves to be read by every investor. 


Now on sale at your local 
bookstore or mail coupon below 





Attached is $2. 


Supplement. 





RHM ASSOCIATES, 
220 Fifth Avenue, New York 1, N. Y. 


me “The Speculative Merits 
of Common Stock Warrants” 
by Sidney Fried, together with 


a 


Please send 


NAME 





STREET..... 





aie 
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weeks’ time.” 


substantial profits 


few. Add this 


issues such as PACIFIC 
the low priced 
AREA, WEST MAYGILL, 


trader and investor. 


who must 
stocks.” 


Our 
stocks to buy 
world up to date on 
industry ; 
plains how 


late 


standpoint. 


BRallding. Calgary, Canada. 
names of your 
tion. 





future prospects. 


OPEN LETTER #4 


“See taken advantage of your individual help seven times since 
becoming « reader 96 days age. Your reports on my many prob- 
lem stocks, slong with what you said to expect from them, has 
enabled me to profitabty clean up what was « sorry portfolic. 
This complimentary service of yours is outstanding in every way.” 


to over 200 


TRANS MOUNTAIN PIPE, 
speculatives and 


“problem stocks” 
We'll give them our closest attention, 
resulta of our analysis along with our frank appraisal of their 


CANADIAN FOREC 


Every week The Canadian Forecaster 
stocks to buy, how much to pay, 
why these moves should be made. 
in JACOBUS, 

AMERICAN, NEW CHAMBERLAIN, 
RFLL RED LAKE, and ARGUS CORP., just to mention a 
recommendations which 
profits in 1957, ranging from 25% to 95°% in the higher priced 
PETE, 
to as much as 200% 


and STANWELL, and 
important this week to week guidance is to every type of 


8-page weekly bulletin does more than 
and when to sell, 


It 


developments in mining, oil, 
abreast of investment and speculative trends: 





when 


‘TER 


Our readers receive special help with any Canadian stocks 
which are giving them trouble. 
plus appraisal of future prospects 
all their market decisions at no additiona! cost ; 


, easy to understand reports 


It means assistance with 


“Your week to week guidance has meant eleven profitable trans- 
actions for me se far in 1954, Your recommendation of CASSIAR 
was really appreciated—it gave me 10% cash profits in about 4% 


suggests exactly what 
to sell—and explains 
In 1958 this has meant 
NICKEL RIM, ANGLO- 
BRALORNE, CAMP- 
led to 
CONSUMERS GAS, and 
and more in 
trading vehicies such as 
you see how 


“Your recommendations to buy and sell are necessary and profit- 
abie te me. But your bulletin has added significance te anyone 
keep up with developments that might affect his 


suggest which 
keeps traders ali over the 
and 
ex- 


these trends and developments could affect the 
market, and individual stocks — from 


your profit and loss 


For a $5 trial subscription we believe we can show you over «a 
60-day period how The Canadian Forecaster can help you. Our 
annual fee is $40. Address: The Canadian Forecaster, 231 Examiner 
If you wish you may include the 
along with your trial subscrip- 


and send you the 





Peaceful Uranium Uses 


Could Top Ousput Plans 


Non-military demand for 


uranium will speed up annually 
\for at least 20 years starting in 


the late 1960s, 


a U. S. uranium 


|authority says. 


At its peak, this requirement 


'\should equal or better the an- 
|nual capacity now operating or 
‘under construction, according to 


| William Krebs, 


Jr.. vice-presi- 


dent of Arthur D, Little Inc. 


Actual demand could be sev- 
eral times greater than the out- 


put now planned, he told the 
| National Western Mining Con- 
| ference at Denver. 


However, there will be a 


| period of transition immediately 


after 


1962 which will affect 


| Uranium - producing nations in 


| 


different degree. 
U. S. production has been 
committed to the AEC from 1962 


'to 1966 at $8 lb. while, accord- 


‘ing to present agreements, 


the 


| transition would be more abrupt 


in Canada and South Africa. 
Over the long-term, growth 


_in central station electric power 


_ double 
i'years for 


demand and _  nuclear-fueled 
shipping: are the two key areas 
affecting the uranium market, 
outside of military demand. 
Power demand is expected to 
in the U. S. every 10 
the foreseeable fu- 
at impressive rates 
in the world, Mr. 


ture, and 
elsewhere 


' Krebs says. 





Distribute Assets Ont. Rare Metals 


Shareholders of Ontario Rare | 
Metal Mines will be asked at a | 


special general meeting Feb. 17 to} 
approve distribution of the com- 
pany’s assets among shareholders | 
and surrender of the charter. 

“The company has been un- 
successful in obtaining a mining} 
property of merit,” President W. 
H. Bouck says. 





Here are his forecasts for de- 


|'mand in 1968, one of the crucial 


After payment of known liabil- 


ities, 
over 


31, 


the company would 
$150,000 available for 


are 1,550,005 shares 


as of Dec. 


have | 

dis- | 
tribution to shareholders, accord- 
(ing to a balance sheet 
1957. 


There 


is- | 


sued out of authorized capitali- | 


' zation 


of three million shares. 


'most of 
'riched fuel from AEC diffusion 


in-between years: 

@ U.S. civilian power, research 
and maritime propulsion will 
need about 5,000 tons annually, 
it in the form of en- 


| plants. 


@® Another 6,000 tons of uran- 
ium (enriched fuel) to supply 
reactors in E urope and Japan — —_— 


wR? 


; SO . 


SHEILA A, WARD 


Exclusive to 


after hours). 


How to be 
a top-notch 
secretary 


(and earn more money) 


Don't miss this bright and 


informative series for 


secretaries and their bosses: 


“A Secretary's Secrets’’ 


Can 


Watch your grooming! 
(Better save that sexy charm bracelet for 


Office parties — good or bad? 


(Remember that an office party, after all, 
is a business affair). 


Speaking of talking 


(Be on the lookout for words that express 
exactly what you mean). 


Communications for the Secretary 
(What you should know about communicating 
with the boss—and how to communicate). 


Starting next week in The Financial Post 


The Financial Post, these helpful articles are 
written by Sheila A. Ward. 

Here's what every boss should know about his secretary — and 
what every secretary should know about her job. 


Difference between a Steno and a Secretary 


(Your pay cheque is the basic difference. 
a steno become a secretary?) 


Every boss, every secretary and aspiring secretary can profit from this 
new series of practical articles. Read them all. Read the first in-the February 22 
issue of The Financial Post. 


oe 


the amount depending on what 
type of reactors are adopted | 
these countries, 

® There would be about 6,000 
tons required in the form of 
natural uranium chiefly by 
Europe and Japan. 

@ Demand for nuclear propul- 
sion programs in the U. S. and 


URANIUM — 1968 
. Short tons 


5,000 
6,000 
6,000 


ilien demand enriched fvel 
civilien, enriched fve!l 
civilian, neturc! uranium 
, NATO military reectors, enriched 
, 3,000 
weapons “demond 
assumed oniy 
Total free world demand 


+ 20,000-47,000 
.» 40,000-62,000 


NATO 
Lo 


of 


for military reactors by 
countries would amount 
about 3,000 tons all 
enriched fuel. 

These projected civilian re- 
quirements total 20,000 tons of 
uranium oxide or its equivalent 
annually, of which 14,000 ton 
would be for enriched fuel from 
U. S. plants. 

The 


yea! ly, 


of 
be 


remaining 6,000 tons 
natural uranium would 
mainly for non-U. S. reactors 
not designed for enriched fuel. 

To this demand must be added 
the consumption in the military 
weapons program. This demand 
has never been disclosed. 

However, the AEC has an- 
nounced the end of its expan- 
sion program, Military demand 
can be assumed to be something 
less than the peak of that ex- 
pansion, Mr. Krebs believes. 

This means military needs 
will be less than the 42,000 tons 
of oxide which the free world 
will be producing from 1959 
onward, 

Such military 
are not likely to be much less 
than 20,000 tons annually, ac- 
cording to Mr, Krebs. 

And they could be substanti- 
ally higher, he indicates, per- 
haps high as 42,000 tons 
annually 

Assuming military demand of 
20,000 tons, he points out this 
would put world demand and 
supply in balance temporarily. 

A balanced demand-supply 
relationship in the late 1960s is 
the worst possibility to be con- 
sidered, Mr. Krebs says. The 
other possibilities point to a re- 
turn to under-supply. 

The VU. S. industry, he be- 
lieves, has two other elements of 
strength in its favor 

First, 
duction 


requirements 


as 


costs now appear on 


average to be competitive with | 


other South 
Africa. 

Another advantage is a legal 
consideration to which little o1 
no attention has been given, 
according to Mr. Krebs. 

This is the Buy American Act 
of 1933 which “prohibits the 
acquisition for public use of sup- 


U.S. Limit 


Qn Uranium 
Short-Term 


The current U. 5. 
limiting expansion in 
is based only on the prospects 
for the short-term — when 


producers except 


of 


policy 


atomic power is in the develop- | 


Johnson, 
of 
Commis- 


Jesse 
Director 
Energy 


ment stage, says 
Raw Materials 
U. S. Atomic 


sion, 


“The long-term outlook is for | 


expanding production to meet 
the requirements for 
power,” he points out 
presented at the National West- 
ern Mining Conference. 
Continuing exploration 


atomic 


will 


be needed to assure ore reserves | 
and | 


for this future expansion 
to provide the basis for big 
tal investments in atomic power 
plants, he says 

The only problem of in- 
dustry is the prospect of a lev- 
elling off at the top of a steep 
climb, Mr. Johnson 

However, a policy of unlimit- 
ed purchases now by AEC 
would lead to serious over-pro- 
duction, because of recent in- 
creases in U.S. ore reserves and 
prospect of Inc! he 
points out. 

Excessive production could be 
supported on] government 
stockpiling program and experi- 
ence shows the uncertainties of 
such a policy do not lead to a 
strong, stable industry. 

An estimate that from 20,000 
to 30,000 tons of U.O, annually 


Capl- 


the 


oh 
Yay. 


more 


eases, 


y bva 


would be required by the U. S.| 
i from | 


alone in 


endorsed by 


industry 
10 20 years is 
Mr. Johnson. 
Power programs and plans in 
the free world indicate a major 
expansion for the uranium 
dustry within the 10-20 
| period, he says. 


powe! 


to 


UL. S. concentrate pro- | 





uranium 


the | 


in a paper | 


In | 
year} 


plies not mined or produced in 


the U. 8.” 


The AEC has not been affec- . 


ted by 
because 
tion for 


this law in the past 
the law has an excep- 
times when U. S. sup- 


plies cannot meet requirements. | 


Should U. S. capacity 
appear to be undersold. 
will apply and would give UV. S. 
producers prior access to the 
4 S. government market. 
Combined with the expected 
predominant demand for en- 
riched fuel in the late 1960s, this 
would give the U. S. 
doubly strong protective 
he points out 
of the 


rt 
Lure, 


Highlight uranium 


picture in the last two years has 
been the emergence of the U, S. | 


as a major source of uranium. 


ever | 
the law | 


industry a| 
fea- | 


| 
| 


In 1954, after -10 years of in-| 


tensive search. U. S. 


were estimated at about 20,000 | 
oxide. j 
240,000 tons) 


tons of uranium 
shadowed by the 
in Canada and the 370,000 by- 
product tons of South Africa. 
Since then to last October, re- 
serves have increased to an estl- 
mated 175,000 tons - 
times the 1954 figure. Just re- 
cently, more development work 
suggests an additional 
tons will be available. 
U. S. mill capacity has been 


— 


over-| 


reserves | 


nine | 


50,000 


stepped up to keep pace with | 


this new reserve picture. 


Projected free world produc- | 
tion capacity now breaks down)! 


like this: 
from the U. S.. 
Canada, 6,000 tons from 
Africa, and over 3,000 tons 
from other countries chiefly the 
Congo, France, Australia and 
Portugal. 


18.000 tons 


Stanroek 
Gets Money 


Stanrock Mines 

finan- 
placing 
and ob- 


Uranium 
has arranged additional 
cing through privately 
a $3 million bond issue 


annually | 
15.000 tons from | 
South 


'shares of common stock, 


this trade mark 
is now familiar in the most 
promising Canadian olf developments. 
Wherever it |e seen, t stands for 
progressive exploration 


and technical ekill. 








Bailey | Selburn 


OIL & GAS PF LTD. 


HEAD OFFICE. 901—8TH AVE W CALGARY, ALTA 


WINNIPEG OFFICE. 810 GRAIN EXCHANGE BUILDING 


taining a turttiee $500. 000 ‘tua half of February 
loan to increase working capi- Initial production 
tal. 1,000-tons a 
The new issue will be aj} gradual inc 
package of $3 million first | tons daily 
mortgage bonds and 300,000 Increased construction 
Presi- | were blamed by Mr. Fi 
dent Hugh Fulton reports. the for 
Stanrock’s Blind River mill cing 
is scheduled to start regular op- Stanrock 
erations early in March after sued $26 
the circuit is filled in the latter ' amount of 5%4% fi 


¢99 
da\ 
ease [ issull 0 O00 
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rate 
have 
ilton fo 

need additional finan- 
had 
million 


prey LOU 


Canadian-produced 


oo 


OLD ROLLED 


* Available in full range 
from 30 gauge to 10 gauge 


Expansion of cold rolled facilities at 
Dofasco makes it possible now for Cana- 
dian manufacturers to purchase domestic 
cold rolled sheets as heavy as 10 gauge. 

Dofasco can supply to a maximum 
width of 36” on 10 gauge; and to 48” on 
11, 12 and 13 gauge. Readily available in 
coil or sheet form. Contact your steel 
jobber or your Dofasco representative for 
prices and delivery. 


23-5313 


DOMINION FOUNDRIES ano STEEL, LIMITED, Hamilton, Canada 











Taking Stock 


What's going on in the mining and 
oil markets — the facts and rumors. 
ind RAY MAGLADRY 


Boner vere eeecpeneepnepertereie cee coin 1 ELL 


Effects of dropping metal 
prices are graphically illustrat- 
ed in preliminary earnings re- 
ports of companies in the Min- 
‘ing Corp. of Canada group of 
| companies. 

“Precipitous” is the word 
used by H. L. Roscoe, president 
of Quemont Mining Corp. and 
Normetal Mining in describing 
1957 price slumps in copper and 
zinc. 

Results are: 





Some good profit reports and a further sales agreement with | 
the U. K. apparently brings buying into the uranium group. Con- | 
fidence seerns to be particularly strong in the U.S. 

But analysts are noting the apparent willingness of the U. S. 
to allow diversion of some Canadian output which it has under 
contract to 1962-63 and under option to 1966. 

Coupled with this is a report that U.S. domestic producers 
may be permitted to sell abroad, QUEMONT MINING in 1957 

Selected Blind River stocks pace the uranium advance, but| had the lowest earnings since 
Others with pre-production problems are still under selling | production started in 1949. Net 
pressure. profit equal to 71%c a share is 
a sharp drop from $1.75 a share. 


Month Price for copper at the first of 


Latest Week 


Quemont, Normetal Mines 
Earnings Slide in 1957 


i'that mined in the last quarter 
‘of 1957.” 


Price 
$ 
15 
12% 
15% 
2.55 
4.15 
' 4.80 


Algom ........ 
am Denison «ees 
Gunnar 

Milliken ... 
Northspan 
Pronto 


ow 

$s 
12.75 
9.35 
10.25 
1.61 
2.84 
3.50 


Ago Ago 
‘ 
14% 
11% 
145% 
2.05 
3.25 
4.40 


High 
s 


25.25 
25% 
21.75 
4.45 
9.00 
8.35 


5 
14% 
11% 
145% 
1.90 
3.30 
4.40 


1957-58 
L 


| the year was 34.53c lb. compar- 
ed with an average of. 24.38c 
Ib. 
| ports Mr. Roscoe. Price for zinc 
|was 12.95c lb. at the beginning 


received in December, re- 


of 1957 and skidded to an aver- 
age of 9.83c lb. in December. 


Although there has been some improvement in base metals, | put Quemont did gain on its 


gold issues continue to show strength on the mining board. 

Leaders are trading at or near their 1957-58 highs. 
Willans climbs to a new top of $2.22 from $2.09 to pace this 
group’s advance. The stock settles back to $2.18. 


Cochenour- 


Pfoduction from Radiore Uranium Mines is expected to reach 
225-250 tons daily by early summer and mine average grade | 


should be around 0.18% uranium oxide, company says. 


| 


Radiore | 


'gold production. Price received 
‘for gold rose to $34.41 an oz. 
‘in December from $33.57 
at the first of the year. 


OZ. 


Other factors affecting Que- 
mont earnings were the high | 
rate of discount on the U. S. 


property is being mined by adjoining Eldorado Mining & Refining | gojjar and increased marketing 
in the Beaverlodge area, At 55c, current price compares with 43c 


recently. 


New ore body indicated for Barnat Mines at its Malartic area | 


gold mine. 
settles at 52c. 


7 


Outlook is cloudy for Ungava nickel-copper work this season, 
according to some street rumors. 
been spearheading work on LeMoyne Ungava concessions, in pull- 


Flurry of buying carries this issue from 27c to 64c, | 


” 


| 


Talk is that Asarco, which owl 


ing out of the picture may discourage others. 


Among the companies with 


Mines slips to $4.35 from $4.80, Sylvanite Gold Mines, 


Lake Shore | 
trading 


LeMoyne interest: 


at $1.10 compared with a recent $1.18, Teck-Hughes at $1.47 off | 
from $1.55 and Malartic Gold Fields selling around $1.15 com- 


pared with $1.18 recently. 


+ 


ON THE OIL AND GAS FRONT—Gross operating revenue 
of $1,111,142 is reported by Canadian Homestead Oils for the six | 


months ended Nov. 


30. Of this, nearly $900,000 was derived from | 


contract drilling operations of Pennant Drilling, acquired last 


May. 


Homestead at $2.10 compares 

Highwood-Sarcee Oils rumored to be making a deal with 
Bailey Selburn for some of its gas interests. 
ahead from a recent 24c to 30c, 


with a recent $1.75 | 


Highwood bumps 


settling at 28c. Bailey Selburn 


A trades at $7.85 compared with a recent $8.75. 
Continuing action in the Virginia Hills-Swan Hills area with 


Home Oil reporting a third Swan Hills success, 
sizeable oil reserve, the company believes. 
compares with a recent $1534 and a late-November price of $14. 

Shares of Dome Exploration (Western) are selling around 45% 
of their equity value, according to a review by Doherty Roadhouse 
& Co., Toronto investment brokers. 
million by the firm. Dome at $8.25 compares with a 1957-58 high 


of $13.75, low of $6.90. 


Little Long Lae Group 


Expands pe 


Outside exploration continues 


to highlight the operations of | 
the Little Long | 
ithe year, 


companies in 
Lac group. 


Reporting 1957 activities: 


Malartic Gold Fields has ac- | 
“substantial share inter- | 


quired 
ests” in MacLeod - Cockshutt 
Gold Mines and East Malartic 
Mines, and a substantial inter- 
est in an iron ore discovery 
Great Whale on the eastern 
shore of Hudson Bay. Malartic 
looks for better 1958 earnings. 

Lake Shore Mines has con- 
centrated on improving opera- 
tions and increasing outside in- 


terests. Company looks for im- | 


provement in 1956 over the 
$32,193 operating profit earned 
last year. 

Wright-Hargreaves Mines had 
1957 


development program points to 
the addition of several years to 
the mine life. 

All three companies are par- 
ticipating in the Great Whale 
iron ore prospect, either direct- 
ly or indirectly. 

Details are outlined in letters 
to shareholders by R. C. Stan- 
ley Jr., president of the three 
companies. 

Policy of Malartic Gold Fields 
is to prolong life of the com- 
pany and build up assets, Mr. 
Stanley says. 

The 152.8 sq. mile property 
at Great Whale is covered in a 
concession held by Great Whale 
Iron Mines. 

A European be 


group may 


interested in financing this proj- | 


ect into production, Mr. Stanlev 
says. Surface work, metallurg- 
ical tests and airborne magnetic 
survey have shown 
ing results.” 

Over $1 million 
spent in preliminary 


has been 
explora- 


tion on the property of LeMoyne | 
Ungava Mines in which Mal-. 


artic holds an interest. Nego- 
tiations are in progress toward 
further exploration of the area 
this year. 

The high premium on Cana- 
dian funds in 1957 resulted in 
a sizable loss of income on the 


company’s production but 1958 | 
earnings are expected to “bene- | 


fit from economies in the opera- 
tion, reduction of the Canadian 
dollar premium and integrated 
improvements through 
association with adjoining East 
Malartic,” Mr. Stanley says. 
Lake Shore had 1957 operat- 


5 


at | 


466,791 


earnings exceeding those | 
of the year before and the depth | 


supplying Trans - Canada Pipe 


“encourag- | 


Output Rises 





closer | 


pointing to a| 
Home Oil B at $15% 





Equity is figured at $45.8 


' 
} 
} 
| 
| 
| 
} 


Explores 


ing results below the prevus 
year because of difficult ground 
conditions in the mine early in 
insufficient labor and 
a high premium on Canadian 
funds. 

But 1958 operations 
benefit from economies 
mine, improvement in 





should | 
in the) 
grade | 


_and tonnage, and a reduced pre- | 


mium on Canadian funds, 
Stanley says. 
Operating profit was $32, 193 | 
last year. Production was $2,-| 
after marketing ex- | 
penses and adding cost-aid. Ore | 
milled totaled 179,474 tons. 
Milling operations were suc- | 
cessfully merged with those of | 
adjoining Wright - regan 


Mr. | 


Mines and savings have “more 
than justified the move,” Mr. | 
Stanley says. | 

Through substantial interests | 
in Wright-Hargreaves and Mal- 
artic Gold Fields, Lake Shore 
is participating in the Great 
Whale iron project. Wright- 
Hargreaves and Malartic each 
own a third interest in this 
prospect. 

Lake Shore realizing a 
nominal income through a 20% 
interest in Alminex Ltd. from 
the Bindloss gas field which is 


1S 


Lines. Alminex also shares in 
Home Oil’s developments. 
Wright - Hargreaves earned 
more in 1957 than the previous 
year despite the Canadian dol- 
lar premium and difficulty of 


‘grade of copper 
‘below average,” he says. 





retaining highly-skilled work- | 
ers, Mr. Stanley says. 
Depth development holds | 
promise of enriching the ore | 
picture, adding life to the mine. | 
Drifts on three of six levels - = | 
the 7,800, 7,950 and 8,100 — | 
are well advanced with the lat- 
ter two drives opening good ore | 
across drift width, he reports. 


- 





Dome, Sigma 


Production in January by Dome 
Mines and Sigma Mines was up 
moderately from the same month 
last year. 

Dome had gross production of 
$486,987 from 59,400 tons milled 
in the month, down slightly from | 
$570,284 in December but up from | 
$474,970 in January, 1957. 

Sigma reports gross production 
for January this year of $230,788 | 
from 35,929 tons milled. This out- 
put represents an increase from 
the $228,402 in December and 
$216,030 in January last year. ' 





e 


and mine operation costs. 


1957 1956 


| Ore milled, tons ; 
| Depreciation . 1,004,000 

Est. net prof. after taxes i: 498,000 $3, 674,000 
| Per share T 71.25¢ $1.75 

NORMETAL MINING had 
net profit equal to 16c a share 
in 1957, down sharply from 67c 
‘a share reported in 1956. 

The estimated net profit was 
but little more than estimates 
made for the first nine months, 
Mr. Roscoe notes. The third 
quarter estimate of $597,000, he 
explains, was based on a higher | 
price for copper than was final- | 
ly realized. 

“A small profit was made in 
the fourth quarter, which was 
abnormally small due to the 
mined being 
“It is 
expected that the copper con- 
tent of the ore mined in 1958 
will be appreciably higher than 


' loss 





1957 1956 


Ore milled, 378.283 382,860 
Deprecietion $173,000 $105,800 
Est. net profit ofter toxes 5002. + $2,511 000 
Per shore 67> 

TORBRIT SILVER MINES 
gives a brighter picture among 
the Mining Corp. group. An| 
estimated 1957 operating profit | 
of $71,400 compares with a| 
1956 loss of $93,921 when the | 
company was forced to reduce | 
milling rate and millhead grade | 
was reduced. 

With ore reserves limited to, 
less than two years’ supply, the | 
company has been carrying out | 
exploration in the general mine | 


tors 


area. J. A. H. Paterson, pres- | 


ident, reports that some encour- | 


agement has been obtained but 
surface exploration has not re- 
sulted in any additions to ore 
reserves. Cost of surface work 
of $83,600 is not included in the 
preliminary report. 


1957 1956 
154,419 134,652 
$286,900 $177,900 
$215,500 $271,800 


Ore milled. tons 

Est. operating profit 
Depreciation 

Est. net operating profit . 
(Loss) 


Ph saiee Net, 


Output Up 


Pioneer Gold Do had esti-| | 
mated net profit before outside | 
exploration of $166,119 in the| 


31, 1957, 
earnings 


nine months to Dec, 
compared’ with 


1956. 
In 
Dec. 


3rd quarter ending 
net before exploration 


the 
31, 


was $22,284, an increase from a/| 
similar | 


of $1,438 in the 


period of 1956. 


Estimated gold production for 
the nine months last year was | 
tons of | 


42,099 oz. from 80,737 
ore hoisted, compared 
1956 figures of 39,571 oz. 


67.733 tons of ore 


with 
from 


——Nine months 
1957 1956 
$1,557,340 $1,485,740 
260,053 
131,168 
166,119 


Toto! revenue 
Operating cost ] 
Deprec. & depletion 

Net before outside exo 


126,000 
157,051 





$71,400 ($93,900) | 


of | 
$157,051 in the same period of. 


1,202,689 | 


| operating loss of $25,000 in 


DONALD 
"TALURIT"” SAFETY SLINGS 


cULlY Frey ipe 


NON-SLIP 
NON-SKID 


Manufacturers: 
Wire Rope and whe 


Screens, Industrial Cloth. 


Perforated Metals, Woven Wire 
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Calumet Improves, Despite Loss 
had dent J. M. 
told 
meeting. 
Operations 


New Calumet Mines an 
the 
company’s 


1, Presi-! 


first quarter of the 


fiscal year ending Dec. 3 and outlook 


Cunningham-Dunlop 
shareholders at the annual 


have | 


{improved since the first quarter 
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The new Donald “Tolurit*” Safety Lifting 
Sling grips every load firmly and without slip, 
yet it is so gentle that even the most fragile 
merchandise can be handled with confidence 


and safety. 


The heavy duty, high grade rubber sleeves 
bind the steel sling ropes, protecting them 
and prolonging the life of the sling. The 
rubber sleeves are arranged to ensure a firms 
hold on the load, even when the load is 


of an awkward or irregular shape. 


*Trade Mart ‘¢ 
Pat. Pend — 





ROPES AnD 
WIRE CLOTH 


DONALD we <x 


HAMILTON @ # CANADA 


Branch Offices and Warehouses in Montreal and Winnipeg. 
Sales Agents in all principal cities in Canada. 


(ing the first quarter in 20 claims 
in Daniel Twp, Mattagami Lake 
area of Quebec. A _ geophysical 
is now under way, financed 
by New Calumet anda group of 


because of a reduction in prem- 
ium on Canadian funds and be- 
cause an anticipated freight rate 
increase has not been put into 
effect, he said. 

An interest was obtained dur-' as 


survey 


sociates 
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The Truth About Air Ride. 


-and wh y its better 





— RY 


co-_ 


«* 
‘Cte noi est® 


Most cars have always used horizontal leaf springs % ? 


in a Buick °3 














Buick Super 4-door Riviera 





A GENERAL MOTORS VALUE 


Some use horizontal torsion bars -————e«des 


For 2 decades, Buick has used nothing but upright coil springs = at all 4 wheels for better, softer cushioning 


And to get the most out of these buoyant springs—to bring additional solidity, balance and stability to the ride— 


Buick developed a new kind of chassis SS 


PIE” ana 


massive X-braced frame CHA 


oO 


Es Ap This exclusive Buick chassis has the rugged roadability of a 


the true-tracking steadiness of Buick’s Rotoflow Torque-Tube Drive —=§TO 


Developed and perfected by 20 years of experience with upright serine. Be ee Miracle Chassis today turns out to 


be “natural” for replacing upright coil springs 


— 
—, < 

—"* 
—— 


with upright air alent J 


It's this exclusive chassis engineering 


experience that gives you in Buick the smoothest, most advanced, most experienced air ride in the world. 


4 
See the Patrice Munsel Show, alternate Friday nights, CBC-TV 


THE AIF BORN 





B-58 BUICK 


WHEN BETTER AUTOMOBILES ARE BUILT BUICK WILL BUILD THEM 


M.14580 





SEE YOUR BUICK DEALER 
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Letter from London 


by Adelphi 


‘Prime Minister 
To Visit England’ 


In my weekly task of painting the 
passing scene in Great Britain, I usually 
find that one topic dominates. 

It may be the declining or rising popu- 


larity of the prime minister, 


the rising 


popularity of the Liberal Party, a fall in 
Gilt Edges or the variety of the British 


climate. 


But now and then there comes a week 
which has no form whatsoever — and this is one, 


* 


There is much to be 
visiting the countries of the 
Commonwealth, but should 
he not choose a period when 
Parliament is in recess? 

If we can spare Mr. Mac- 
millan when Parliament is 
sitting, then could we. not 
spare him altogether? 

When Ramsay Macdonald 
became prime minister he 
journeyed abroad so much 
and so often that when he fin- 
ally announced that he was 
coming home the London 
Daily Express ran the story 
under the banner headline 
of: “Ramsay Macdonald to 
visit England.” 

Harold Macmillan deliber- 
ately chose to carry out his 
six-week tour of the Cum- 
monwealth at a moment 
when he was confronted with 
the resignation of the Chan- 
cellor of the Exchequer and 
his two subsidiary Treasury 
Ministers. 

All of which raises the nat- 
ural query: 

“How much has to happen 
before a prime minister de- 
cides to stay on the job?” 

Personally I think that 
Harold Macmillan was right. 

The Commonwealth is 
more important than the 
U. K. House of Commons. 

At any rate Caesar stayed 
at home on the job, although 
we all know what happened 
to him. 


The Socialists 
Made Selves Asses 








However, whatever 
risk that Macmillan took, 
is an undeniable fact that in 
his absence the Socialist 
Party has made an ass of 
itself. 

I am sorry to revert to 
such a worn out subject as 
the Bank Rate Inquiry but 
it has been made topical 
_ again by the insistance of the 





said for 


the 


a ‘Britis h prime 


minister 
opposition that the whole 
thing should be debated in 
the Commons — not merely 
for one day but for two. 

A merciless public court of 
inquiry presided over by the 
attorney-gerieral and assist- 
ed by eminent lawyers, had 
given the decision that there 
had been no selling or buying 
of shares by any members of 
the stock exchange who had 
preliminary knowledge of 


the decision of the govern- 


ment to raise the bank rate. 

In other words, it was a 
complete clearance of every 
charge and insinuation that 
had been made by the So- 
cialists. 

One would 
that Hugh Gaitskell, as lead- 
er of the opposition, might 
have had sufficient sagacity 
to stand up in the House, 
welcome the findings of the 
tribunal and claim that the 
honor of the City of London 
had been enhanced, not less- 
ened by the setting up of the 
tribunal. 

But the Socialists, not sur- 
prisingly, saw red. 

As a result, the 
debate became a 
brawl. 


two-day 
complete 


In fact during the last three 
hours of the second day’s de- 
bate there was so much tur- 
moil that Mr, Speaker twice 
threatened to suspend the 
sitting. 

When the government 
spokesman wound up the de- 
bate, he could hardly make 
himself heard at all. 

As an observer of the po- 
litical drama, I do not deny 
the right of the opposition to 
put its case as forcefully and 
violently as it wishes but 
there comes a moment when 
an attack on the government 
becomes an attack on the 
country itself. 

Therefore, I shall end this 


OF 
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WANT A HOT LIST 





ACCOUNTS RECEIVABLE? 


This list is so hot it’s burning up — and a year’s 
profits go up in smoke! Statistics show 43°, of 
firms whose records are destroyed by fire never 
resume business. Stocks and bonds, securities, 
accounts receivable, daily cash receipts, business 
records — anything worth keeping, is worth keep- 


ing in a SAFE! Taylor 


safes are sturdily built, 


their design a product of extensive scientific tests 


and 100 years of experience. 
Taylor Safe representative 


burglary protection. 

















Consult your 


now for fire and 
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TAY E© Rew 


145 FRONT STREET EAST, TORONTO 2 
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have thought 











story of the great debate with 
the comment that the Social- 
ists may have to pay 
electoral price for their 
tactics. 


a heav V 


Germany Playing 


The Blackmailer? 








, 


However, it must not be 
thought § that Brit 
troubles are entirely local 

West Germany has decided 
to play the role of the black- 
mailing cocotte. 

If we assume that West 
Germany is a loyal partner, 
and that in turn NATO guar- 
antees her security, there 
every reason to suppose that 
Chancellor Adenauer would 
be willing to pay his share in 
the cost of maintaining the 
defense of the West 

But the wily eld German 
Chancellor has had the ef- 
frontery to suggest that West 
Germany should not be ex- 
pected to contribute more 
than £100 million a year to- 
wards the cost of defense 

Admittedly there was a 
time when £100 million was 
a considerable sum of money, 
but today it means little more 
than a slight increase of 
wages to the workers in a 
basic industry. 

Quite rightly Adenau€r’ 
offer has been stigmatized in 
Britain and France as a char- 
ity bid to keep the British 
troops on the Rhine. 

In fact, 
reminded us 


the whole affair has 
of the famous 
comment by Lord “Jackie”’ 
Fisher after World War | 

In a speech in the House of 
Lords he quoted what a Ger- 
man said to him at the end 
of that war: “You English 
will always be fools and we 
Germans will never. be 
gentlemen.”’ 

, . “ 

However, I would be 
task if I gave the 
pression that the people 
Britain are engrossed only in 
local and international poli- 
Lic: 

In fact the newspapers are 
heavily taken up with prose- 
cution, following the prelim- 
inary hearing some weeks 
ago, of a number of the 
Brighton police and other 
people on bribery charges 
concerning night clubs in that 
lively seaside resort known 
as “London-on-Sea.” 

Already 
work. 


to my 


the wit are aft 


There is the mali lous and 
fictitious joke 
commandant, during an 
spection by the mayor, 
ing: “All presen 


about a police 


t and corrupt 


ry 


1 : ’ 
inere 1S aiso tne f 


joke of a 
comindedions declaring: “The 
finest 

buy for 


body of men 
mone 
We have so 
tion in Britain 
happens there is almost a 
carnival atmosphere about it. 


Ending the Letter 





With Respectability 





However, let us end this 
on a more respectable note. 

One of the great orchestra 
of Britain, the Hallé Orches- 
tra of Manchester, celebrated 
its 100th anniversary this 
week in the presence of the 
Princess Royal. 

The famous Free 
Hall, where the 
place, was 
Blitz but it has risen re- 
splendently 

I regret that the 
Winter continues 
abominable and 
brokers have not the 

whether t 


" . . 8 
concert took 


destroyed in the 


from its ashe 
British 


lo be quite 


est idea 
mark 


us knows 
dominate the test, 
there is a general feeling t 
the Canadian elector: 
decide to give Prim«s 
Diefenbaker a 
prove his worth 
If I were the trustee 
charity and had 
funds in “Canadian 
imited”’ I woul 
to advise a |! 
Diefenbak«e 


RECORD SHIPPING 
From Our Own Correspondent 
SAINT oe nt John will 
soon have to share its title as New 
eae at “year around s¢ca- 
port.” This winter, Dalhousie on 
the North Shore is cracking all 
records as a shipping point—with 
tugs from private indust try keep- 


ing the shipping channels open 


ary. «&. 








‘More A-Knowledge for Us | 
In New U.K. Laboratory? 


More U. K. atom know-how] power plants in Ontar 40, Mani- 





* Canada? toba and Saskatchewan. 

C. A. Parsons Litd., VU. K. These orders include two 
steam turbine manufacturer 300,000 kilowatt sets believéd to 
With a large Canadian subsidi-| be bigger than any thermal 
A. Parsons of Canada units operating on the Amer- 
s00n will spend $2.7 million) ican contineni. 
jJaboratory A statement by C. A. Parsons 

The new laboratory, which! announcing the decision to build 
will be in the U. K.. is expected| its power laboratory said that 
to put the c company on a footing | “research and development in 
eq tal to or better than any U.S.| the nuclear field during the last 
atom " powe r busi-| year or so have indicated excit- 

ing possibilities of greatly im- 


Ltd. 


on a nuclear power 


. ry) rT jhe 











proving present designs and 

leading to lower construction 

costs i higher efficiency.” 
One of the first pieces of ap- 


a airect Of ‘of ad A. 
Parsons al Canada Ltd., told FP: 
" We are out to get all the 


nuciear power work we can by . : : >t 
, ) . Daraius to go into the iad 
Ht ry on A me! , 


rican ; 

bh ~"" will be a digital computer, 

continent and elsewnere. . ' 
scheduled for delivery at the 

ry? « . 7 “ 4 . ; . 4 . 

The U. K. Lifin 1s of tne end of this yea! 
principal members of the Nu- Larger plant ade @ 
clear Power Plant Co., one of| 190-f, tower housing a full- 
the tive groups in the | length heat transfer research 
‘gs business 


channel. 
Other members of this group 


L. Turne: 


new 
the North 
one 
will in¢ 


major 


atom power 








This is a reminder that re- 
are the Parolle Electrical Plant search in the heat transfer field 
Co. (formed by C. A. Parsons 


; "Sis likely to pay some of the best aes 
Ltd. and A, Reyrolle & Co.), Sir 


dividends in the nuclear power 
Robért McAlpine & Sons Ltd., Bailey ities Se Promising 


hen & H business. 
Whessoe Lid., Strachan en- . 
It Bailey Selburn Oil & Gas Ltd. ance has 
has purchased oil leases on two : 


Albe TT la 


Land In 
increases the general effi- 
clency of the system, allowing 
more and hotter steam to be 
generated from a given amount 
of heat in the nuclear fuel ele- 
ments. 


already been put into 


shaw Ltd. Alex Findlay & Co., 
and Clarke, Chapman & Co. 

The Nuclear Power Piant Co. 
is at present building a large in- 
dustrial-size nuclear power sta- 
tion at Bradwell in Essex, Eng., 
as part of Britain’s $2.7 billion 
civil atom power program. 

C, A. Parsons of Canada is 
building or has orders for about 
one million kilowatts of electric 


Devs 
commence very shortly 

Purchase price of the 
parcel, 160 acre located 
Joffre area, was $72,800 
res It is adjacent to lease 
operat d by Bay Se} 

This new acreage is con 


; - lopment activities will 
land parcels covering 480 acres f 
offered fo! 


Government of Al- 


which were recently oP 
sale by the is thee 
berta 

It also pe rmits the elements er \ . 
tl ] b | ed One of the 

~ a) . « ; 

1e mseives to De burn at a in the Pembina area, 
“ow alee a temperature, quired for $227,800 
we that are This parcel is said “particularly a us to be a proven 
within the reactor. ‘area in which pressure mainten- Ca) y Si. 


parcels, 320 ac 
was ac- 
idered 
‘hot spots’ location 


llers 





MAGAZINE LINAGE IN ‘57 
<n 


again in °57, as in °96 and ’55, 
Canadian business placed more 
advertising linage in Weekend 

than in any other Canadian Magazine. 


Time (5 | Der 2 : 
eg od (4 0 


Printer’s Ink Jan. 17, 1958 


the biggest single 


\Yirg Cait 
selling force in Canada , 


VIAG AZINE 


CIRCULATION 1,491,292 














